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TOWN OF HILTON HEAD ISLAND

FY 2024 PROPOSED CONSOLIDATED BUDGET OVERVIEW
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| TOWN OF HILTON HEAD ISLAND
CAPITAL PROJECTS FUND

O Accounts for and reports the financial
resources that are restricted, committed or
assigned to expenditures for capital outlays
including the land acquisition and/or
construction of capital facilities and other
capital assets

O Capital projects are primarily non-recurring in
nature

O All capital categories require a unit cost
threshold of greater than $5,000, except roads,
buildings, and computer software whose
threshold is $50,000

O Sources of revenue are Beach Fees, State
Accommodations Taxes, Hospitality Taxes, TIF
Taxes, Stormwater fees and other restricted
revenues for capital improvements




TOWN OF HILTON HEAD ISLAND
5 Year CIP PROGRAM SELECTION PROCESS
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Review Prior Year Projects to Carry Forward

Consider Internal Lists & Other Source Input for |mpr0vemenfs
New Projects Program

Balance Funding Availability & Staffing to Manage
Projects

Parks & Rec Commission and CIP Committee Input

Planning Commission Recommendation of
Priority Projects

Town Council Review and Decision



TOWN OF HILTON HEAD ISLAND

FY 2024 PROPOSED CIP SOURCE OF FUNDS

FY 2023

FY 2024

FY 2022 . SChange % Change % of
, Actual ~ Oniginal - Proposed L Ev2023  Budget
Funding Sources Budget Budget
Traffic & Park Impact Fees 321,205 1,150,000 300,000 (850,000) -73.9% 0.8%
Sunday Liquor Permit Fees 306,410 400,000 - (400,000) -100.0% 0.0%
HTAX Supported Lease - 7,742,473 7,944,420 201,947 2.6% 19.9%
Bond Proceeds 1,399 - - - 0.0% 0.0%
Capital 64,359 635,761 1,200,000 564,239 88.8% 3.0%
Sale of Land 43,744 800,000 1,600,000 800,000 100.0% 4.0%
Grants 193,187 3,530,000 - (3,530,000) -100.0% 0.0%
Transfers In: 0.0%
Beach Preservation Fees 611,004 2,850,000 6,556,000 3,706,000 130.0% 16.4%
Hospitality Fees 770,104 6,985,472 2,360,000 (4,625,472) -66.2% 5.9%
Tax Increment Financing 1,489,637 4,187,235 4,379,500 192,265 4.6% 11.0%
General Fund 549,261 - - - 0.0% 0.0%
State Accommodation Tax - 3,109,000 3,000,000 (109,000) -3.5% 7.5%
Road Usage Fee 372,811 3,508,555 3,600,000 91,445 2.6% 9.0%
Electric Franchise Fee 1,607,772 8,743,319 7,793,161 (950,158) -10.9%  19.5%
Real Estate Transfer Fee 201,894 - 400,000 400,000 0.0% 1.0%
Short Term Rental Permit Fee - 1,200,118 - (1,200,118) -100.0% 0.0%
Stormwater Utility Fee 2,043,363 830,000 860,000 30,000 3.6% 2.2%
Total Funding Sources 8,576,150 45,671,933 39,993,081 (5,678,852) -12.4% 100.0%




FY24 Budget Fund Percentages

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Fund Percentages









																		Compared to                        FY23 Original Budget

		Expenditures		FY 2020
Original
Budget		FY 2020
Actual		FY 2021      Actual*		FY 2022
Actual		FY 2023      Original         Budget		FY 2024 Proposed Budget				$               Change  		%     Change



		General Fund		$   41,108,317		$   39,000,970		$   40,959,948		$   43,641,527		$   48,621,804		$   57,980,977				$   9,359,173		19.2%

		Debt Service Fund		21,500,000		37,932,307		19,815,012		19,330,666		19,374,081		17,397,233				$   (1,976,848)		-10.2%

		Capital Projects Fund		11,139,500		23,358,099		14,061,999		7,554,151		45,671,933		39,993,081				$   (5,678,852)		-12.4%

		Stormwater Utility Fund		5,400,000		4,535,846		4,893,127		4,589,552		5,833,296		5,885,817				$   52,521		0.9%

		Subtotal						79,730,086		75,115,896		119,501,114		121,257,108				1,755,994		1.5%



		GGHNCDC Fund						- 0		- 0		- 0		5,343,185				$   5,343,185		0.0%

		Housing Fund						- 0		- 0		- 0		3,350,000				$   3,350,000		0.0%

		Consolidated Budget		$   79,147,817		$   104,827,222		$   79,730,086		$   75,115,896		$   119,501,114		$   129,950,293				$   10,449,179		8.7%





		* FY 2021 expenditures were intentionally reduced during the Covid-19 pandemic while the impacts on revenues were unknown



FUND TYPES
 
General Fund
This fund is used to account for all financial resources except those required to be accounted for in another fund.  Its primary operating expenditures are general government, administrative services, sheriff/other public safety, fire, community services, and public projects and facilities. Principal sources of revenue are property taxes and licenses and permit fees.
 
Debt Service Fund
This fund is used for accumulating resources for the payment of interest and principal on general long-term obligation debt of the governmental funds. The primary source of revenue is property tax and beach preservation, hospitality tax, TIF tax, and real estate transfer fees.

Capital Improvements Program (CIP) Fund
This fund is used to account for and report financial resources that are restricted, committed or assigned for the acquisition, construction, or renovation of major capital facilities; ongoing major improvement projects; and major equipment or other capital asset acquisitions which are not financed by another fund.  Primary sources of revenue include bond proceeds, hospitality tax fees, beach preservation fees, TIF taxes, road usage fees, electric franchise fees, and road/park impact fees. Capital Projects are primarily non-recurring in nature.  All capital categories require a cost threshold of greater than $5,000 except for roads, buildings and computer software (recorded in general fund) with a threshold of greater than $50,000.
 
Stormwater Fund
This fund is used to account for and report the costs associated with the management, construction, maintenance, protections, control, regulation, use and enhacement of stormwater systems and programs within the Town limits. The primary source of revenue is stormwater utility fees.




General Fund	Debt Service Fund	Capital Projects Fund	Stormwater Utility Fund	GGHNCDC Fund	Housing Fund	57980977	17397233	39993081	5885817	5343185	3350000	



FY24 Budget 

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Fund Percentages









												Compared to                        FY23 Original Budget						Compared to                        FY23 Revised Budget

		Expenditures		FY 2023      Original		FY 2023          Revised		FY 2024                Proposed				$               Change  		%     Change				$               Change  		%     Change



		General Fund		$   48,621,804		$   49,861,416		$   57,980,977				$   9,359,173		19.2%				$   8,119,561		16.3%

		Debt Service Fund		19,374,081		19,374,081		17,397,233				$   (1,976,848)		-10.2%				$   (1,976,848)		-10.2%

		Capital Projects Fund		45,671,933		45,671,933		39,993,081				$   (5,678,852)		-12.4%				$   (5,678,852)		-12.4%

		Stormwater Utility Fund		5,833,296		6,917,114		5,885,817				$   52,521		0.9%				$   (1,031,297)		-14.9%

		Subtotal		119,501,114		121,824,544		121,257,108				$   1,755,994		1.5%				$   (567,436)		-0.5%



		GGHNCDC Fund		- 0		5,500,000		5,343,185				$   5,343,185		n/a				$   (156,815)		-2.9%

		Housing Fund		- 0		- 0		3,350,000				$   3,350,000		n/a				$   3,350,000		0.0%

		Consolidated Budget		$   119,501,114		$   127,324,544		$   129,950,293				$   10,449,179		8.7%				$   2,625,749		2.1%







FUND TYPES
 
General Fund
This fund is used to account for all financial resources except those required to be accounted for in another fund.  Its primary operating expenditures are general government, administrative services, sheriff/other public safety, fire, community services, and public projects and facilities. Principal sources of revenue are property taxes and licenses and permit fees.
 
Debt Service Fund
This fund is used for accumulating resources for the payment of interest and principal on general long-term obligation debt of the governmental funds. The primary source of revenue is property tax and beach preservation, hospitality tax, TIF tax, and real estate transfer fees.

Capital Improvements Program (CIP) Fund
This fund is used to account for and report financial resources that are restricted, committed or assigned for the acquisition, construction, or renovation of major capital facilities; ongoing major improvement projects; and major equipment or other capital asset acquisitions which are not financed by another fund.  Primary sources of revenue include bond proceeds, hospitality tax fees, beach preservation fees, TIF taxes, road usage fees, electric franchise fees, and road/park impact fees. Capital Projects are primarily non-recurring in nature.  All capital categories require a cost threshold of greater than $5,000 except for roads, buildings and computer software (recorded in general fund) with a threshold of greater than $50,000.
 
Stormwater Fund
This fund is used to account for and report the costs associated with the management, construction, maintenance, protections, control, regulation, use and enhacement of stormwater systems and programs within the Town limits. The primary source of revenue is stormwater utility fees.




General Fund	Debt Service Fund	Capital Projects Fund	Stormwater Utility Fund	GGHNCDC Fund	Housing Fund	57980977	17397233	39993081	5885817	5343185	3350000	



FY24 Rev w FY22 Act

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Sources of Funds 













		Revenues		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023    Original             Budget		FY 2024 Proposed             Budget		$
Change          FY 2023 Original		%
Change FY 2023 Original



		Property Taxes		$   21,373,792		$   21,373,792		$   21,972,298		$   21,425,825		$   22,412,300		$   986,475		4.6%

		Business License 		11,265,459		11,265,459		14,110,311		10,600,393		12,421,015		$   1,820,622		17.2%

		Franchise Fees		- 0		- 0		1,136,607		996,752		1,020,402		$   23,650		2.4%

		Stormwater Utility Fees		5,043,167		5,043,167		5,081,075		5,044,000		5,104,075		$   60,075		1.2%

		Local Accomodations Tax		5,561,900		5,561,900		7,026,531		4,779,690		7,034,520		$   2,254,830		47.2%

		EMS Revenue		1,776,344		1,776,344		2,016,643		1,838,000		2,117,000		$   279,000		15.2%

		Permits & Fees		2,125,382		2,125,382		2,001,046		2,468,323		4,100,225		$   1,631,902		66.1%

		Intergovernmental		896,909		896,909		633,244		915,878		926,755		$   10,877		1.2%

		Lease		- 0		- 0		- 0		7,742,473		7,944,420		$   201,947		2.6%

		Grants		151,926		151,926		323,047		3,606,111		6,409,043		$   2,802,932		77.7%

		Interest Income		62,219		62,219		85,181		67,750		719,315		$   651,565		961.7%

		Misc Income*		1,747,767		1,747,767		1,233,945		3,563,433		3,622,271		$   58,838		1.7%

		Total Revenues		$   50,004,865		$   50,004,865		$   55,619,928		$   63,048,628		$   73,831,341		$   10,782,713		17.1%



		Other Financing Sources

		Transfers In (See pages 13 & 30 for details)		28,896,003		46,860,210		24,550,756		55,683,190		54,547,835		$   (1,135,355)		-2.0%

		Prior Year Funds		- 0		16,823,096		- 0		769,296		1,571,117		$   801,821		104.2%

		Total Other Financing Sources		28,896,003		63,683,306		24,550,756		56,452,486		56,118,952		$   (333,534)		-0.6%



		Total Revenues and Other Financing Sources		$   78,900,868		$   113,688,171		$   80,170,684		$   119,501,114		$   129,950,293		$   10,449,179		8.7%



		*Misc Income in the General Fund includes Beach Services and Other Revenue (see page 57 for more details)

		*Misc Income in the CIP Fund includes Sunday Liquor Permit Fees, Impact Fees, Capital, and Sale of Land / Equipment (see page 71 for more details)



Transfers In
[PERCENTAGE]

Property Taxes	Business License 	Franchise Fees	Stormwater Utility Fees	Local Accomodations Tax	EMS Revenue	Permits 	&	 Fees	Intergovernmental	Lease	Grants	Interest Income	Misc Income*	Transfers In (See pages 13 	&	 30 for details)	Prior Year Funds	22412300	12421015	1020402	5104075	7034520	2117000	4100225	926755	7944420	6409043	719315	3622271	54547835	1571117	Transfers In
[PERCENTAGE]

Property Taxes	Business License 	Franchise Fees	Stormwater Utility Fees	Local Accomodations Tax	EMS Revenue	Permits 	&	 Fees	Intergovernmental	Lease	Grants	Interest Income	Misc Income*	Transfers In (See pages 13 	&	 30 for details)	Prior Year Funds	22412300	12421015	1020402	5104075	7034520	2117000	4100225	926755	7944420	6409043	719315	3622271	54547835	1571117	


FY24 Rev vs FY23

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Sources of Funds 

																		Compared to FY23 Original Budget						Compared to FY23 Revised Budget

		Revenues		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023    Original             Budget		FY 2023      Revised        Budget		FY 2024 Proposed             Budget				$
Change        		%
Change 				$
Change      		%
Change



		Property Taxes		$   21,373,792		$   21,373,792		$   21,972,298		$   21,425,825		$   21,425,825		$   22,412,300				$   986,475		4.6%				$   986,475		4.6%

		Business Licenses		11,265,459		11,265,459		14,110,311		10,600,393		10,600,393		12,421,015				1,820,622		17.2%				1,820,622		17.2%

		Franchise Fees						1,136,607		996,752		996,752		1,020,402				23,650		2.4%				23,650		2.4%

		Bond Revenue (Prior Year)		- 0		- 0		- 0		- 0				- 0				-		0.0%				-		0.0%

		Stormwater Utility Fees		5,043,167		5,043,167		5,081,075		5,044,000		5,044,000		5,104,075				60,075		1.2%				60,075		1.2%

		Local Accomodations Tax		5,561,900		5,561,900		7,026,531		4,779,690		4,779,690		7,034,520				2,254,830		47.2%				2,254,830		47.2%

		EMS Revenue		1,776,344		1,776,344		2,016,643		1,838,000		1,838,000		2,117,000				279,000		15.2%				279,000		15.2%

		Permits & Fees		2,125,382		2,125,382		2,001,046		2,468,323		2,552,457		4,100,225				1,631,902		66.1%				1,547,768		60.6%

		Intergovernmental		896,909		896,909		633,244		915,878		915,878		926,755				10,877		1.2%				10,877		1.2%

		Lease		- 0		- 0		- 0		7,742,473		7,742,473		7,944,420				201,947		2.6%				201,947		2.6%

		Grants		151,926		151,926		323,047		3,606,111		8,217,256		6,409,043				2,802,932		77.7%				(1,808,213)		-22.0%

		Interest Income		62,219		62,219		85,181		67,750		67,750		719,315				651,565		961.7%				651,565		961.7%

		Misc Income*		1,747,767		1,747,767		1,233,945		3,563,433		3,558,358		3,622,271				58,838		1.7%				63,913		1.8%

		Total Revenues		$   50,004,865		$   50,004,865		$   55,619,928		$   63,048,628		$   67,738,832		$   73,831,341				$   10,782,713		17.1%				$   6,092,509		9.0%



		Other Financing Sources

		Prior Year Funds		- 0		16,823,096		$   -		$   769,296		$   3,020,611		$   571,117				$   (198,179)		-25.8%				$   (2,449,494)		-81.1%

		Transfers In:		28,896,003		46,860,210

		From General Fund-FY23 Housing						549,261		- 0		- 0		1,000,000				1,000,000		0.0%				1,000,000		0.0%

		From General Fund-FY24 Housing						- 0		- 0		- 0		1,000,000				1,000,000		0.0%				1,000,000		0.0%

		From General Fund-Land Acquisition						- 0		- 0		- 0		1,000,000				1,000,000		0.0%				1,000,000		0.0%

		From Beach Fee						5,057,760		8,785,883		9,085,883		12,987,883				4,202,000		47.8%				3,902,000		42.9%

		From Hospitality Tax						2,326,712		13,492,587		13,455,421		9,359,558				(4,133,029)		-30.6%				(4,095,863)		-30.4%

		From TIF Tax						5,561,934		8,267,799		8,028,556		8,420,759				152,960		1.9%				392,203		4.9%

		From Road Usage Fee						372,811		3,508,555		3,497,606		3,600,000				91,445		2.6%				102,394		2.9%

		From State ATAX						1,695,211		5,554,211		7,044,211		6,515,021				960,810		17.3%				(529,190)		-7.5%

		From Real Estate Transfer Fee						1,188,394		1,097,350		1,097,350		1,995,850				898,500		81.9%				898,500		81.9%

		From Electric Franchise Fee						2,013,224		9,283,922		10,033,171		8,333,764				(950,158)		-10.2%				(1,699,407)		-16.9%

		From Short Term Rental Fee						- 0		1,200,118		830,138		- 0				(1,200,118)		-100.0%				(830,138)		-100.0%

		From Capital Projects Fund						- 0		- 0		- 0		350,000				350,000		0.0%				350,000		0.0%

		From Sale of Equipment/Vehicles						90,171		- 0		- 0		- 0				-		0.0%				-		0.0%

		From Natural Disaster Fund						3,535,665		3,537,765		3,537,765		- 0				(3,537,765)		-100.0%				(3,537,765)		-100.0%

		From Stormwater Fee						2,159,613		955,000		955,000		985,000				30,000		3.1%				30,000		3.1%

		Total Transfers In						24,550,756		55,683,190		57,565,101		55,547,835				(135,355)		-0.2%				(2,017,266)		-3.5%

		Total Other Financing Sources		28,896,003		46,860,210		$   24,550,756		$   56,452,486		$   60,585,712		$   56,118,952				$   (333,534)		-0.6%				$   (4,466,760)		-7.4%



		Total Revenues and Other Financing Sources		$   78,900,868		$   96,865,075		$   80,170,684		$   119,501,114		$   128,324,544		$   129,950,293				$   10,449,179		8.7%				$   1,625,749		1.3%



		*Misc Income in the General Fund includes Beach Services and Other Revenue 

		*Misc Income in the CIP Fund includes Sunday Liquor Permit Fees, Impact Fees, Capital, and Sale of Land / Equipment





Budget

								TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

								Schedule of Major Revenues 



































																2019		2020		2021		2022		2023		2024		% Change

																Pre-pandemic		COVID -Impact		More Normal 						Proposed 		to FY23

								Revenue Item:								Actual		Actual		Actual		Actual		Expected		Budget		Expected



								General Fund Property Taxes								14,390,696		15,423,223		15,925,355		16,372,284		17,197,577		16,942,000		-1.5%

								Local ATAX								3,740,071		3,541,615		5,561,900		7,026,531		7,034,042		7,034,520		0.0%

								Business License								9,661,632		8,688,469		10,455,636		14,110,311		12,451,401		12,421,015		-0.2%

								Franchise Fees								1,030,513		1,007,149		809,823		1,136,607		958,970		1,020,402		6.4%

								Permit Revenue								1,513,153		1,619,639		2,125,382		2,001,046		2,649,603		3,729,200		40.7%

								Intergovernmental								848,742		879,859		896,909		633,244		885,074		926,755		4.7%

								EMS ambulance fees								1,714,021		1,487,823		1,776,344		2,016,643		2,145,129		2,117,000		-1.3%

								General Fund Grants								180,658		330,734		78,831		129,860		91,736		65,858		-28.2%

								Beach Services								270,839		266,392		298,401		218,193		176,125		243,000		38.0%

								Other General Fund								457,306		438,997		358,325		335,802		341,293		279,271		-18.2%

								Investments General Fund								361,108		271,185		22,815		39,184		1,008,086		585,000		-42.0%

								Prior Year Unspent Funds										- 0		- 0		- 0		- 0		1,280,400		0.0%

								General Fund Subtotal								34,168,739		33,955,085		38,309,721		44,019,705		44,939,036		46,644,421		3.8%



								Debt Service Fund Property Taxes								5,372,835		5,378,472		5,448,437		5,600,014		5,402,336		5,470,300		1.3%

								Investments DS								137,205		302,536		18,964		19,270		250,000		14,315		-94.3%

								Natural Disaster Fund Property Taxes (A)								4,635,043		4,654,612		4,777,234		4,925,232		137,591		- 0		-100.0%

								HTAX Lease (A)								- 0		- 0		- 0		- 0		- 0		7,944,420		0.0%

								All other CIP revenues								1,976,466		1,797,684		1,175,347		930,304		696,900		1,900,000		172.6%

								Stormwater fees								4,895,801		4,928,623		5,043,167		5,081,075		5,233,507		5,104,075		-2.5%

								Tax Increment Financing -- Property Taxes								4,687,575		5,031,311		5,361,090		5,792,527		6,363,452		6,427,087		1.0%



								State ATAX								6,880,027		6,490,407		10,183,479		13,569,287		13,828,654		13,828,654		0.0%

								Real Estate Transfer Fees								3,380,107		3,552,965		7,127,885		6,957,245		5,217,934		4,435,244		-15.0%

								Hospitality Taxes								7,545,777		6,284,461		8,051,256		9,907,025		10,006,095		10,106,156		1.0%

								Beach Preservation Fees								7,480,142		7,083,230		11,123,801		14,053,062		14,088,195		14,088,195		0.0%

								Electric Franchise Fees								2,812,503		2,706,003		2,811,144		2,707,124		2,690,000		2,743,800		2.0%

								Road Usage Fee (now paused)								1,045,628		1,015,865		1,055,675		357,960		7,500		- 0		-100.0%



								Total Collections -- Major Revenues								85,017,848		83,181,254		100,487,200		113,919,830		108,861,200		118,706,666		9.0%



								Total Coll.-- Adjusted for 5 mills and lease								80,382,805		78,526,642		95,709,966		108,994,598		108,723,609		110,762,246		1.9%

								Year-to-year change in $										(1,836,594)		17,305,946		13,432,630		(5,058,630)		9,845,466

								Year-to-year change in %										-2.2%		20.8%		13.4%		-4.4%		9.0%







								YTY change without the effect of 5 mills										-1,856,163		17,183,324		13,284,632		-270,989		2,038,637

								YTY change without the effect of 5 mills										-2.2%		20.7%		13.2%		-0.2%		1.9%

								(A) The 5 mills for Disaster Recovery expired in FY 22.  The lease for the Fire Apparatus only shows in FY 24 on this schedule.





								Labels								$   85.0		$   83.2		$   100.5		$   113.9		$   108.9		$   118.7

								Labels without 5 mills and Lease										$   78.5		$   95.7		$   109.0		$   108.7		$   110.8



																2020		2021		2022		2023		2024

																compared to		compared to		compared to		compared to		compared to

								Revenue Item:								2019		2020		2021		2022		2023





								General Fund Property Taxes								7.2%		3.3%		2.8%		5.0%		-1.5%

								Debt Service Fund Property Taxes								0.1%		1.3%		2.8%		-3.5%		1.3%

								Natural Disaster Fund Property Taxes								0.4%		2.6%		3.1%		-97.2%		-100.0%

								Business License								-10.1%		20.3%		35.0%		-11.8%		-0.2%

								Permit Revenue								7.0%		31.2%		-5.9%		32.4%		40.7%

								EMS ambulance fees								-13.2%		19.4%		13.5%		6.4%		-1.3%

								Tax Increment Financing -- Property Taxes								7.3%		6.6%		8.0%		9.9%		1.0%

								Local ATAX								-5.3%		57.0%		26.3%		0.1%		0.0%

								State ATAX								-5.7%		56.9%		33.2%		1.9%		0.0%

								Real Estate Transfer Fees								5.1%		100.6%		-2.4%		-25.0%		-15.0%

								Hospitality Taxes								-16.7%		28.1%		23.0%		1.0%		1.0%

								Beach Preservation Fees								-5.3%		57.0%		26.3%		0.2%		0.0%

								Electric Franchise Fees								-3.8%		3.9%		-3.7%		-0.6%		2.0%

								Road Usage Fee (now paused)								-2.8%		3.9%		-66.1%		-97.9%		-100.0%

								Stormwater fees								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								Total Collections -- Major Revenues								-2.2%		20.8%		13.4%		-4.4%		9.0%





Total Collections -- Major Revenues	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	83181254	100487200	113919830	108861200.17500001	118706666.33769999	 $83.2 	 $100.5 	 $113.9 	 $108.9 	 $118.7 	Total Coll.-- Adjusted for 5 mills and lease	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	78526642	95709966	108994598	108723609.17500001	110762246.33769999	 $78.5 	 $95.7 	 $109.0 	 $108.7 	 $110.8 	



Total Collections -- Major Revenues	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	83181254	100487200	113919830	108861200.17500001	118706666.33769999	 $83.2 	 $100.5 	 $113.9 	 $108.9 	 $118.7 	Total Coll.-- Adjusted for 5 mills and lease	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	78526642	95709966	108994598	108723609.17500001	110762246.33769999	 $78.5 	 $95.7 	 $109.0 	 $108.7 	 $110.8 	





FY24 Transfers In

		Fiscal Year 2024 Consolidated Budget Summary																												TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

																														Sources of Funds - Transfers In

		Town of Hilton Head Island

		Where our Funding Comes From  - Transfers In



		Revenues - Transfers In Detail		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Original
Budget		FY 2022       Revised     Budget		FY 2023 Proposed Budget		FY 2024 Proposed Budget		$
Change		%
Change



		Transfers In to General Fund

		Beach Preservation Fee		1,498,254		1,498,254		1,983,508		1,983,508		1,983,508		1,983,508		$   - 0		0.0%

		Hospitality Fee		3,819,465		3,819,465		4,220,406		4,220,406		5,062,424		5,062,424		$   - 0		0.0%

		Tax Increment Financing		183,600		183,600		192,780		192,780		153,000		110,000		$   (43,000)		-28.1%

		State Accommodations Tax 		1,792,750		1,792,750		1,695,211		1,695,211		2,445,211		3,515,021		$   1,069,810		43.8%

		Electric Franchise Fee		499,622		849,622		540,603		540,603		540,603		540,603		$   - 0		0.0%

		Stormwater Fee		150,000		150,000		155,000		155,000		125,000		125,000		$   - 0		0.0%

		Transfers In to Debt Service Fund

		Beach Preservation Fee		3,975,850		3,975,850		3,959,125		3,959,125		3,952,375		4,448,375		$   496,000		12.5%

		Natural Disasters Fund		3,537,265		3,537,265		3,535,665		3,535,665		3,537,765		- 0		$   (3,537,765)		-100.0%

		Hospitality Fee		1,629,650		1,629,650		1,446,406		1,446,406		1,444,691		1,937,134		$   492,443		34.1%

		Tax Increment Financing		3,926,703		3,926,703		3,927,712		3,927,712		3,927,564		3,931,259		$   3,695		0.1%

		Real Estate Transfer Fee		2,608,613		2,608,613		986,500		986,500		1,097,350		1,595,850		$   498,500		45.4%

		Lease Revenue		65,000		65,000		- 0		- 0		- 0		- 0		$   - 0		0.0%

		Transfers In to Capital Projects Fund

		Beach Preservation Fee		500,000		4,714,896		2,473,523		2,473,523		2,850,000		6,556,000		$   3,706,000		130.0%

		Hospitality Fee		4,243,000		6,307,660		6,505,414		6,505,414		6,985,472		2,360,000		$   (4,625,472)		-66.2%

		Tax Increment Financing		450,000		4,951,744		1,805,000		13,390,447		4,187,235		4,379,500		$   192,265		4.6%

		General Fund		- 0		- 0		547,228		547,228		- 0		- 0		$   - 0		0.0%

		Road Usage Fee		330,000		3,712,907		2,713,046		2,713,046		3,508,555		3,600,000		$   91,445		2.6%														Transfers In		General Fund		Debt Service Fund		CIP		Housing		Total

		Electric Franchise Fee		- 0		500,000		1,607,772		1,607,772		8,743,319		7,793,161		$   (950,158)		-10.9%														Hospitality Taxes		$   5,062,424		$   1,937,134		$   2,360,000		$   - 0		$   9,359,558

		Real Estate Transfer Fee		- 0		2,950,000		- 0		155,180		- 0		400,000		$   400,000		0.0%														Beach Preservation Fees		1,983,508		4,448,375		6,556,000		- 0		12,987,883

		State Accommodations Tax 						- 0		- 0		3,109,000		3,000,000		$   (109,000)		-3.5%														Tax Increment Financing (TIF)		110,000		3,931,259		4,379,500		- 0		8,420,759

		Short Term Rental Fees						- 0		- 0		1,200,118		- 0		$   (1,200,118)		-100.0%														State Accommodation Taxes		3,515,021		- 0		3,000,000		- 0		6,515,021

		Stormwater Fee		- 0		- 0		2,089,000		2,089,000		830,000		860,000		$   30,000		3.6%														Real Estate Transfer Fees		- 0		1,595,850		400,000		- 0		1,995,850

		Transfers In to Housing Fund																														Stormwater Fees		125,000		- 0		860,000		- 0		985,000

		General Fund		500,000		4,714,896		- 0		- 0		- 0		2,000,000		$   2,000,000		0.0%														General Fund		- 0		- 0		- 0		2,000,000		2,000,000

		Capital Projects 												350,000		$   350,000		0.0%														Road Usage Fees		- 0		- 0		3,600,000		- 0		3,600,000

																																Electric Franchise Fees		540,603		- 0		7,793,161		- 0		8,333,764

		Total Transfers In		29,709,772		51,888,875		40,383,899		52,124,526		55,683,190		54,547,835		$   (1,135,355)		-2.0%														Short Term Rental Fees		- 0		- 0		- 0		- 0		- 0

																																Natural Disaster Fund		- 0		- 0		- 0		- 0		- 0

																																Capital Projects Fund		- 0		- 0		- 0		350,000		350,000

																																Total		$   11,336,556		$   11,912,618		$   28,948,661		$   2,350,000		$   54,547,835

		Revenues - Transfers In Detail		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Original
Budget		FY 2022       Revised     Budget		FY 2023 Proposed Budget		FY 2024 Proposed Budget		$
Change		%
Change

		Beach Preservation Fee		5,974,104		10,189,000		8,416,156		8,416,156		8,785,883				$   (8,785,883)		-100%

		Hospitality Fee		9,692,115		11,756,775		12,172,226		12,172,226		13,492,587				$   (13,492,587)		-100%

		Tax Increment Financing		4,560,303		9,062,047		5,925,492		17,510,939		8,267,799				$   (8,267,799)		-100%

		General Fund		- 0		- 0		547,228		547,228		- 0				$   - 0		0%

		State Accommodations Tax 		1,792,750		1,792,750		1,695,211		1,695,211		2,445,211				$   (2,445,211)		-100%

		Lease Revenue		65,000		65,000		- 0		- 0		- 0				$   - 0		0%

		Road Usage Fee		330,000		3,712,907		2,713,046		2,713,046		3,508,555				$   (3,508,555)		-100%

		Electric Franchise Fee		499,622		1,349,622		2,148,375		2,148,375		9,283,922				$   (9,283,922)		-100%

		Real Estate Transfer Fee		2,608,613		5,558,613		986,500		1,141,680		1,097,350				$   (1,097,350)		-100%

		Stormwater Fee		150,000		150,000		2,244,000		2,244,000		955,000				$   (955,000)		-100%

		Natural Disasters Fund		3,537,265		3,537,265		3,535,665		3,535,665		3,537,765				$   (3,537,765)		-100%

		Total Transfers In		29,209,772		47,173,979		40,383,899		52,124,526		51,374,072		- 0		$   (51,374,072)		-100%



FY24 Transfers In per Fund



General Fund	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	5062424	1983508	110000	3515021	0	125000	0	0	540603	0	Debt Service Fund	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	1937134	4448375	3931259	0	1595850	0	0	0	0	0	CIP	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	2360000	6556000	4379500	3000000	400000	860000	0	3600000	7793161	0	Housing	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	0	0	0	0	0	0	2000000	0	0	350000	











ATAX calc 2024 year chart

								TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

								State Accommodations Tax																																																		Town of Hilton Head Island																		Town of Hilton Head Island

																																																										State ATAX revenue collections 																		State ATAX payments to the Town General Fund for tourism support operations

														Distribution of State ATAX Dollars																																																																		Fiscal		Fiscal		Fiscal		Fiscal		Fiscal		Fiscal		Fiscal

																																																																Fiscal 						Calendar 										2017		2018		2019		2020		2021		2022		2023

																																																										Fiscal  Yr		Calendar		Quarter		Amounts		Fiscal Total				Amounts		Calendar Total

																																																																												First 6 months		July						116,666.67		115,802.50		112,245.08		96,857.25		145,250.00

																																																										2017		2016		1		2,793,957.58														August						116,666.67		115,802.50		112,245.08		96,857.25		145,250.00

																																																												2017		2		747,978.63						747,978.63								September						116,666.67		115,802.50		112,245.08		96,857.25		145,250.00

																																																												2017		3		417,651.76						417,651.76								October		163,447.88		164,227.55		292,140.59		300,743.39		318,768.17		96,857.25		436,116.14

																																																												2017		4		2,171,823.83		6,131,411.80				2,171,823.83								November						116,666.67		115,802.50		112,245.08		374,755.06		145,250.00

																																																										2018		2017		1		2,809,551.04						2,809,551.04		6,147,005.26						December						116,666.67		115,802.50		112,245.08		96,857.25		- 0

																																																												2018		2		858,252.89						858,252.89						Second 6 months		January		37,398.93		42,912.64		159,448.09		156,590.53		192,190.86		199,264.18		- 0

																																																												2018		3		397,776.47						397,776.47								February		1,365,900.00		1,400,000.00		116,666.67		122,535.27		54,421.58		96,857.25		- 0

																																																												2018		4		2,254,418.95		6,319,999.35				2,254,418.95								March						116,666.67		115,802.50		83,333.33		96,857.25		- 0

																																																										2019		2018		1		3,034,478.37						3,034,478.37		6,544,926.68						April		20,882.59		19,888.82		140,297.96		145,108.80		124,240.48		153,064.33		- 0

																																																												2019		2		855,628.43						855,628.43								May						116,666.67		115,802.50		83,333.33		96,857.25		- 0

																																																												2019		3		472,625.70						472,625.70								June		108,591.19		112,720.95		232,161.36		159,615.84		288,881.26		193,269.43		- 0

																																																												2019		4		2,517,294.61		6,880,027.11				2,517,294.61

																																																										2020		2019		1		3,223,817.86						3,223,817.86		7,069,366.60						Total 1st 6 months		163,447.88		164,227.55		875,473.94		879,755.89		879,993.57		859,041.31		1,017,116.14

																																																												2020		2		950,415.95						950,415.95								Total 2nd 6 months		1,532,772.71		1,575,522.41		881,907.42		815,455.44		826,400.84		836,169.69		- 0

																																																												2020		3		586,125.95						586,125.95								Total fiscal 12 months		1,696,220.59		1,739,749.96		1,757,381.36		1,695,211.33		1,706,394.41		1,695,211.00		1,017,116.14

																																																												2020		4		1,730,046.86		6,490,406.62				1,730,046.86

																																																										2021		2020		1		3,655,461.89						3,655,461.89		6,922,050.65

																																																												2021		2		1,598,915.52						1,598,915.52																- 0

																																																												2021		3		818,143.01						818,143.01								Calendar year payments		1,697,000.26		2,450,996.35		1,761,663.31		1,695,449.01		1,685,442.15		1,853,285.83

																																																												2021		4		4,110,958.59		10,183,479.01				4,110,958.59

																																																										2022		2021		1		5,082,956.27		- 0				5,082,956.27		11,610,973.39

																																												Fiscal						Fiscal										2022		2		2,048,138.59						2,048,138.59

								State Accomodation Taxes																																				2019						2020		2021		2022						2022		3		1,124,141.57						1,124,141.57

														2017		2018		2019		2020		2021		2022		Increase 		2023				Increase 										q1																		2022		4		5,314,051.08		13,569,287.51				5,314,051.08

																										in %						in %										q2																2023		2022		1		5,342,322.82						5,342,322.82		13,828,654.06

								Revenues (calendar year)						6,147,005		6,544,927		7,069,367		6,922,051		11,610,973		13,828,654		19.1%		13,828,654		(1)		0.0%										q3																										Calendar Totals		52,122,976.64		52,122,976.64





														2017		2018		2019		2020		2021		2022		Increase 		2023				Increase 

																										in %						in %										q4

								Required Expenditures:																																		Total		0						0		0		0

								First $25,000 to General Fund						25,000		25,000		25,000		25,000		25,000		25,000		0.0%		25,000				0.0%

								5% to General Fund						307,350		327,246		353,468		346,103		580,549		691,433		19.1%		691,433				0.0%						3,109,000

								Required DMO 30%						1,844,102		1,963,478		2,120,810		2,076,615		3,483,292		4,148,596		19.1%		4,148,596				0.0%						1,934,000

								Required Expenditures						2,176,452		2,315,724		2,499,278		2,447,718		4,088,841		4,865,029		19.0%		4,865,029				0.0%						1,175,000												Chart information:

																																																												2017		2018		2019		2020				2021		2022

								Available for other purposes						3,970,553		4,229,202		4,570,088		4,474,333		7,522,133		8,963,625		19.2%		8,963,625				0.0%										2017		2018		2019		2020		2021		2022		2023		2024		q1		747,978.63		858,252.89		855,628.43		950,415.95				1,598,915.52		2,048,138.59

																																																										q2		417,651.76		397,776.47		472,625.70		586,125.95				818,143.01		1,124,141.57

								Town Appropriations:																																Revenues		6,147,005		6,544,927		7,069,367		6,922,051		11,610,973		13,828,654		13,828,654		13,828,654		q3		2,171,823.83		2,254,418.95		2,517,294.61		1,730,046.86				4,110,958.59		5,314,051.08

								Town Appr. Ops (calendar)						1,364,650		2,098,750		1,383,195		1,324,346		1,079,893		1,136,853		5.3%		1,728,778				52.1%																										q4		2,809,551.04		3,034,478.37		3,223,817.86		3,655,461.89				5,082,956.27		5,342,322.82

								Capital Improvements Plan (CIP)						- 0		- 0		- 0		- 0		- 0		- 0		n/a		3,109,000				n/a								Town - Gen. Fund (calendar) Tourism Services		1,697,000		2,450,996		1,761,663		1,695,449		1,685,442		1,853,286		2,445,211		3,445,211		Total		6,147,005.26		6,544,926.68		7,069,366.60		6,922,050.65				11,610,973.39		13,828,654.06		52,122,976.64

								Total Town Appropriations						1,364,650		2,098,750		1,383,195		1,324,346		1,079,893		1,136,853		5.3%		4,837,778				325.5%								Capital Improvements/Debt		- 0		- 0		- 0		- 0		- 0		- 0		3,109,000		3,000,000														67.7%		19.1%

																																								DMO - 30%		1,844,102		1,963,478		2,120,810		2,076,615		3,483,292		4,148,596		4,148,596		4,141,096

								Amounts available for other uses:						2,605,903		2,130,452		3,186,893		3,149,986		6,442,239		7,826,772		21.5%		4,125,847				-47.3%								DMO - Supplemental		405,000		485,000		535,000		575,000		350,000		530,000		350,000		- 0

																																								Grants		2,020,670		2,351,330		2,455,578		2,616,600		2,976,140		3,153,535		4,323,548		3,000,000

								ATAX Grants:

								Supplemental Grant DMO						405,000		485,000		535,000		575,000		350,000		530,000		51.4%		350,000				-34.0%						(1,934,000)		Total		5,966,772		7,250,804		6,873,051		6,963,664		8,494,874		9,685,417		14,376,355		13,586,307

								All other Grants						2,020,670		2,351,330		2,455,578		2,616,600		2,640,910		3,153,535		19.4%		4,323,548		(1)		37.1%

								Out of Cycle Grants						- 0		- 0		- 0		- 0		335,230		- 0		-100.0%		- 0				     n/a						2,300,000		Available		180,233		(705,878)		196,315		(41,614)		3,116,099		4,143,237		(547,701)		242,347

								Total ATAX Grants						2,425,670		2,836,330		2,990,578		3,191,600		3,326,140		3,683,535		10.7%		4,673,548				26.9%



								Available						180,233		(705,878)		196,315		(41,614)		3,116,099		4,143,237		     n/a		(547,701)				-113.2%								DMO - 30%										3,483,292		4,148,596		4,148,596		4,148,596

																																								Town - GF for Tourism Services										3,931,689		4,399,968		5,389,981		5,389,981

								Notes:																																Town - CIP										- 0		- 0		- 0		- 0

								       The local ATAX is used 100% for General Fund operations.																																Grants										3,326,140		3,683,535		4,673,548		4,673,548

								      (1) The 2024 revenues are projected at a 0% growth.

																																																		2021 Actual		2022 Actual		2023 Budget		2024 Budget

																																																Revenues/estimates		11,610,973		13,828,654		13,828,654		13,828,654

																																																Town - CIP		- 0		- 0		3,109,000		3,000,000

																																																Town - GF for Tourism Services		1,685,442		1,853,286		2,445,211		3,515,021

								Available														869,853		1,596,555				(383,471)																				Grants		2,976,140		3,153,535		4,323,548		3,172,537

																																																Supplemental		350,000		530,000		350,000		- 0

																																																DMO - 30%		3,483,292		4,148,596		4,148,596		4,141,096

								Total Check														10,741,121		12,232,099				14,212,125

																																																		3,116,099		4,143,237		(547,701)		(0)

								State Accomodation Taxes (Fiscal Year basis)

																						2020		2021		Increase 		2022				Increase 

																						Actual		Actual		in %		Estimate				in %

								Revenues /estimate														6,490,407		10,183,479		56.9%		11,431,095				12.3%



Town of Hilton Head Island

Distribution of State 3% ATAX Dollars



 Town - Gen. Fund (calendar) Tourism Services 	2017	2018	2019	2020	2021	2022	2023	2024	1697000.26	2450996.3499999996	1761663.31	1695449.0099999998	1685442.15	1853285.83	2445211	3445211	 Grants 	2017	2018	2019	2020	2021	2022	2023	2024	2020670	2351330	2455578	2616600	2976140	3153535	4323548	3000000	 Capital Improvements/Debt 	2017	2018	2019	2020	2021	2022	2023	2024	0	0	0	0	0	0	3109000	3000000	 DMO - 30% 	2017	2018	2019	2020	2021	2022	2023	2024	1844101.578	1963478.0039999997	2120809.98	2076615.1950000001	3483292.017	4148596.2179999999	4148596.2179999999	4141096.2179999999	 DMO - Supplemental 	2017	2018	2019	2020	2021	2022	2023	2024	405000	485000	535000	575000	350000	530000	350000	0	Revenues (calendar year)	2021	2022	2023	6147005.2599999998	6544926.6799999997	7069366.5999999996	6922050.6500000004	11610973.390000001	13828654.060000001	13828654.060000001	13828654.060000001	









ATAX Overview

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Accommodations Tax Overview

		Local Accommodation Taxes

				Local ATAX is used in the General Fund, which helps avoid putting a burden on the property taxpayers from the 

				activities of visitors and tourists.  The proposed Local ATAX budget for FY24 is $6,934,520 and will be used for:

				·         Collection of the Local ATAX

				·         Codes Enforcement

				·         Facilities maintenance of public spaces

				·         Fire Rescue emergency response capability

				·         Road maintenance

				·         Cultural Arts – for visitors, residents, and tourists

		State Accommodation Taxes

				State ATAX is proposed to be used in the General Fund as well as the Capital Projects Fund for FY24.  State ATAX

				funds must be used to support tourism-related expenditures.  The proposed State ATAX revenue budget is 

				$3,515,021 in the General Fund and $3,000,000 in the Capital Projects Fund, and will be used for:

				General Fund

				·         Public Safety

				o   Fire Rescue services

				o   Code enforcement services

				o   Police services

				o   Beach services

				·         Facilities Management

				o   Roadside maintenance

				o   Pathway maintenance

				o   Public Park maintenance

				·         Cultural Arts

				Capital Projects Fund

				·         Pathway Management

				o   New pathway segments

				o   Pathway maintenance and improvements





Short Term Rental

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Short Term Rental Fee Overview

		Fiscal Year 2023-2024

		Budgeted Receipts

		Short Term Rental Permit Fee												$   250

		Estimate of number of units requesting a permit												7,000



		Estimated Revenues														1,750,000





		Spending Category														Budgeted Spending 



		General Fund

		Outsource to third party for administration												239,700

		Public Safety												634,530

		Fire Inspections and legal support												154,217

		Community Development customer service												140,202

		IT and Finance support 												290,286

		Facilities and Operations support												291,065

		Communications & Marketing Support





		Total General Fund														1,750,000



		Total First Full Year Estimated Costs														1,750,000









Tax Rate graphs

								TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

								Property Tax Overview



																Tax Rate								Sample Tax Bill

														Tax Year		2022				2023				$   500,000.00		Home Value

														Fiscal Year		2023				2024				$   20,000.00		4% Assessment



										Beaufort County Operations						53.90				53.90				$   1,078.00

										Beaufort County Debt						5.60				5.60				$   112.00

										Beaufort County Rural and Critical Land						5.30				5.30				$   106.00

										School Operations*						121.60		*		121.60		*		$   - 0		*

										School Debt						36.30				36.30				$   726.00

										HHI PSD #1 -- Operations						3.00				3.00				$   60.00

										HHI PSD #1 -- Debt						4.20				4.10				$   82.00

										Town of Hilton Head Island Operations						17.20		**		17.20		**		$   344.00		**

										Town of Hilton Head Island Debt						5.90		**		5.90		**		$   118.00		**

										Town of Hilton Head Island Disaster Recovery						0.00		**		0.00		**		$   - 0		**

										Total						253.0				252.9				$   2,626.00



										This is a sample tax rate for a property in the PSD #1 district.  There are other districts.

										There are additional fees, such as the Police Fee and Stormwater Fees

										*School operations applicable to non-resident and commercial taxpayers.

										**The Town total millage rate is only 23.1 of this sample rate, or $462.00, for FY24.



										The Town of Hilton Head Island tax rate will be reduced by 5.00 mills in Fiscal Year 2023 as the 

										millage dedicated to the Natural Disaster Fund has expired.  

										For this Sample Tax Bill, that equates to a $100.00 reduction in Property Taxes.



														Beaufort County Operations		53.90

														Beaufort County Debt		5.60

														Beaufort County Rural and Critical Land		5.30

														School Operations*		121.60

														School Debt		36.30

														HHI PSD #1 -- Operations		3.00

														HHI PSD #1 -- Debt		4.10

														Town of Hilton Head Island Operations		17.20		*

														Town of Hilton Head Island Debt		5.90		*

														Town of Hilton Head Island Disaster Recovery		0.00		*

														Total		252.9



														This is a sample tax rate for a property in the PSD #1 district.  There are other districts.

														School operations applicable to non-resident and commercial taxpayers.

														* The Town total millage rate is only 28.1 of this sample rate.



























Beaufort County Operations	Beaufort County Debt	Beaufort County Rural and Critical Land	School Operations*	School Debt	HHI PSD #1 -- Operations	HHI PSD #1 -- Debt	Town of Hilton Head Island Operations	Town of Hilton Head Island Debt	53.9	5.6	5.3	121.6	36.299999999999997	3	4.0999999999999996	17.2	5.9	



FY24 Property Taxes

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Source of Funds - Property Taxes































				FY 2020 Actual		FY 2021 Budget		FY 2021       Actual		FY 2022       Actual		FY 2023       Budget		March 2023     YTD Actual 		March 2023    as a % of Budget		Proposed             FY 2024      Budget		Proposed FY24 as a % of YTD Mar 2023

		Budgeted Funds

		General Fund		$   15,423,223		$   15,386,182		$   15,925,355		$   16,372,284		$   16,023,489		$   16,037,858		100.1%		$   16,942,000		105.6%

		CIP 		21,118		- 0		- 0		- 0		- 0		- 0		n/a		- 0		n/a

		Debt Service		5,378,472		5,360,838		5,448,437		5,600,014		5,402,336		5,492,516		101.7%		5,470,300		99.6%

		Total Budgeted Funds		20,822,813		20,747,020		21,373,792		21,972,298		21,425,825		21,530,374		100.5%		22,412,300		104.1%



		Other Funds

		Natural Disasters Fund (1)		4,654,613		- 0		4,777,234		ERROR:#REF!		- 0		137,591		n/a		- 0		n/a

		TIF (2)		5,031,311		- 0		5,361,090		ERROR:#REF!		- 0		6,299,812		n/a		- 0		n/a

		Total Property Taxes		30,508,737		20,747,020		31,512,116		ERROR:#REF!		21,425,825		27,967,777		n/a		$   22,412,300		n/a



		(1) The 5 mills expired that was dedicated to the Natural Disaster Fund.  FY 2023 was the first year after the expiration.



		(2) Tax Increment Financing (TIF) revenues are only budgeted as they are used - primarily in TIF district capital improvements 



TIF
[PERCENTAGE]

General Fund	Debt Service	TIF (2)	16037858	5492516	6299812	


FY24 Expend w FY22 Act

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Uses of Funds





















				FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023          Original      Budget		FY 2024          Proposed      Budget		$ Change FY2023    Original		% Change FY2023 Original		% of Budget



		Personnel and Benefits		$   26,661,190		$   26,661,190		$   27,474,786		$   31,025,827		$   36,314,651		$   5,288,824		17.0%		27.9%

		Operating 		9,769,866		11,679,472		11,638,827		13,378,121		17,465,365		$   4,087,244		30.6%		13.4%

		Contracted Public Safety		3,135,099		3,797,172		2,520,709		2,674,762		2,644,456		$   (30,306)		-1.1%		2.0%

		Affiliated Agency Partnerships		2,099,115		2,589,115		2,162,424		2,291,590		2,363,994		$   72,404		3.2%		1.8%

		Transfers Out		125,000		125,000		2,708,875		955,000		3,985,000		$   3,030,000		317.3%		3.1%

		Debt Service		21,559,191		21,559,191		20,527,821		20,698,881		18,630,566		$   (2,068,315)		-10.0%		14.3%

		Beach Projects		265,561		2,697,027		547,974		2,850,000		4,556,000		$   1,706,000		59.9%		3.5%

		Pathway Projects		159,374		219,404		143,596		4,724,000		4,810,000		$   86,000		1.8%		3.7%												 

		Roadway Projects		1,125,766		9,673,646		434,882		8,153,842		6,204,465		$   (1,949,377)		-23.9%		4.8%

		Park Projects		824,214		5,431,030		4,091,113		13,795,235		9,129,500		$   (4,665,735)		-33.8%		7.0%

		Facility and Equipment Projects		9,129,233		12,883,447		1,925,916		6,302,650		6,563,696		$   261,046		4.1%		5.1%

		Fleet Projects		195,668		4,070,911		371,528		8,166,945		8,329,420		$   162,475		2.0%		6.4%

		Land Acquisition & Administration		2,362,183		2,402,898		39,142		300,000		2,900,000		$   2,600,000		866.7%		2.2%

		Housing		- 0				- 0		1,379,261		3,350,000		$   1,970,739		142.9%		2.6%

		Stormwater Corrective & Routine Maintenance		2,176,496		5,071,263		289,295		2,100,000		2,240,000		$   140,000		6.7%		1.7%

		Stormwater Modeling, Analysis, Monitoring		- 0				239,008		705,000		463,180		$   (241,820)		-34.3%		0.4%

		Other Capital Outlay		142,130		307,130		- 0		- 0		- 0		$   - 0		0.0%		0.0%

		Total Expenditures		79,730,086		109,167,896		75,115,896		119,501,114		129,950,293		$   10,449,179		8.7%		100.0%

				- 0		1,598,855

		Per Category						FY24

		Personnel						$   36,314,651

		Operating 						$   17,465,365

		Contracted Public Safety						$   2,644,456

		Affiliated Agency Partnerships						$   2,363,994

		Transfers Out						$   3,985,000

		Debt Service						$   18,630,566

		Capital Projects						$   45,843,081

		Stormwater Fund Programs						$   2,703,180

		Total Expenditures						$   129,950,293

		265777





































Personnel and Benefits	Operating 	Contracted Public Safety	Affiliated Agency Partnerships	Transfers Out	Debt Service	Beach Projects	Pathway Projects	Roadway Projects	Park Projects	Facility and Equipment Projects	Fleet Projects	Land Acquisition 	&	 Administration	Housing	Stormwater Corrective 	&	 Routine Maintenance	Stormwater Modeling, Analysis, Monitoring	36314651	17465365	2644456	2363994	3985000	18630566	4556000	4810000	6204465	9129500	6563696	8329420	2900000	3350000	2240000	463180	







Personnel	Operating 	Contracted Public Safety	Affiliated Agency Partnerships	Transfers Out	Debt Service	Capital Projects	Stormwater Fund Programs	31025826.997499999	13378121	2674762	2291590	955000	20698881	45671933	2805000	



Emergency Preparedness

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Emergency Preparedness



		Possible Costs of an Emergency

																Costs

		Cost of Hurricane Matthew														57,000,000



		Eventual Federal and State reimbursements														42,000,000



		The Town has received intermittent reimbursements from Hurricane Matthew over the last six years.  The Town incurred the

		initial costs and submitted for reimbursements from State and Federal agencies.



		Adjusted for inflation, this amount would be greater.



		The Town's two primary contractors for Hurricane responses have increased prices.  Crowder Gulf prices have increased 11.4%

		and Tetra Tech prices have increased 3.2%.  The Town's personnel costs have increased as well.



		Funds Available

																Amounts

		Natural Disaster Fund at June 30, 2022														36,356,182



		Bond Capacity Reserved for Emergencies														20,000,000



		Funds Available for a Natural Disaster*														56,356,182





		Other Funding Options



		The dedicated Natural Disaster Fund could be supplemented temporarily from fund balances of Beach Fees and Hospitality 

		Tax for tourist-related disaster response costs.



		Additional considerations: the next storm could be worse.



		The Natural Disaster Fund

		The Natural Disaster Fund was established in 2016 to capture the costs and reimbursements related to the Town's response to

		Hurricane Matthew. Since then, the Natural Disaster Fund has served to continue to receive reimbursements from state and

		federal agencies but more importantly continues to be a significant part of the Town's demonstration of its Hurricane readiness.

		Funds are reserved for declared emergencies. 



		The General Fund

		The General Fund Balance is the primary repository of funds for Town operations, emergencies and seasonality of its revenues.

		The Town recently raised its policy for General Fund reserves from a minimum of 35% to 40%, and a maximum of 40% to 55% of

		next year's budget.  The policies signify the Town's commitment to financial stability and preparedness to keep Town operations

		running smoothly and prevent disruptions whether natural, economic or other reasons.  The Town has a long history of financial

		prudence and preparedness.

		TOWN OF HILTON HEAD ISLAND: FY2023 GENERAL FUND BUDGET





Fund Balances

		Town of Hilton Head Island

		Fund Balances by Year

		From the 2022 Annual Comprehensive Financial Report

		pages 36, 37, 112 and 113

								Actual

		Funds						2022		Notes



		General						29,062,865		For temporary cash flow and to keep operations open in an emergency

		TIF						4,217,187		To be spent in the capital plan

		State ATAX						10,387,797		To be spent in operations, grants and CIP

		RETF						16,722,324		Held until Town Council approves a project or purchase

		Beach Fees						27,582,261		For beach renourishment and CIP -- also temporary funding for an emergency

		HTAX						19,568,949		To be spent in the capital plan and HTAX debt

		Debt Service						11,239,657		To be held for future debt payments in an emergency -- natural or economic

		Capital Projects						8,796,482		To be spent in the capital plan

		Natural Disasters						36,356,182		To be held for a declared emergency

		Electric Franchise Fees						10,890,321		To be spent in the capital plan

		Operating Grants						542,558		For temporary cash flow and match requirements of Town grants

		Home Grants						9,008		To be spent on grant purposes

		Road Usage Fee						3,608,181		To be spent in the capital plan

		Firemens Fund						95,444		This is the Firemen's 1% fund

		Subtotal Governmental						179,079,216



		Stormwater						3,536,776		To be spent on Stormwater CIP and for temporary cash flows of Stormwater operations



		Total						182,615,992

















Emerg Prep and Fund Bal

		Town of Hilton Head Island Debt (in millions)

				2016		2017		2018		2019		2020		2021		2022		2023

		Total Debt		90.0		127.0		180.6		168.4		150.7		132.8		115.3		97.2



																For Debt Service Section

				2016		2017		2018		2019		2020		2021		2022		2023		2024 with new debt

		Total Debt		90.0		127.0		180.6		168.4		150.7		132.8		115.3		97.2		139.1

																		For Debt Service Section

		Town of Hilton Head Island Natural Disaster Fund (in millions)

				2016		Hurricane Matthew 2017		2018		2019		Covid Pandemic 2020		2021		2022

		Natural Disaster Fund		0.0		4.5		27.2		31.6		32.4		34.0		36.4

																		For Emergency Preparedness Section

				2016		Hurricane Matthew 2017		2018		2019		Covid Pandemic 2020		2021		2022

		General Fund Balance		20.9		16.1		18.8		21.1		22.1		25.7		29.1

																		For Emergency Preparedness Section

																		For Debt Service Section

																				For Debt Service Section



Town of Hilton Head Island Debt

(in millions)



Total Debt	

2016	2017	2018	2019	2020	2021	2022	2023	90	127	180.6	168.4	150.69999999999999	132.80000000000001	115.3	97.2	







Town of Hilton Head Island Debt

(in millions)



Total Debt	2016	2017	2018	2019	2020	2021	2022	2023	2024 with new debt	90	127	180.6	168.4	150.69999999999999	132.80000000000001	115.3	97.2	139.1	







Town of Hilton Head Island 

Natural Disaster Fund (in millions)



Natural Disaster Fund	

2016	Hurricane Matthew 2017	2018	2019	Covid Pandemic 2020	2021	2022	0	4.5	27.2	31.6	32.4	34	36.4	







Town of Hilton Head Island 

General Fund Balance (in millions)



General Fund Balance	

2016	Hurricane Matthew 2017	2018	2019	Covid Pandemic 2020	2021	2022	20.9	16.100000000000001	18.8	21.1	22.1	25.7	29.1	







Revenues by Fund



Beach Fee	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7480143	7083230	11123801	14053062	14100000	HTAX	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7545767	6284461	8051256	9907025	10000000	RETF	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	3380107	3552965	7127885	6957245	6750000	State ATAX (after DMO)	$22.9

$21.1

$32.9

$39.7

$39.7



Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	4455767.55	4202514.55	6603011.3500000006	8803787.2000000011	8891987.5720000006	22.86178455	21.12317055	32.90595335	39.7211192	39.74198757	39	Proposed Payments	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	5000000	5000000	5000000	5000000	5000000	







Fund Balance Trend

(in millions)



Beach Fee	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	12304292	13438709	18617748	27582261	29659315	HTAX	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	9578640	9736993	11988636	19568949	20988904	RETF	$28

$31

$42

$64

$62



Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	6028191	7746460	10975937	16722324	11343406	27.911123	30.922162	41.582321	63.873534	61.991625	









HHI Staff on Island

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Employees Living on Hilton Head Island (as of 02-28-2023)



														# of Employees

				Town Employees										258

				Living on Hilton Head Island										94		36%



				Fire Rescue 										143

				Living on Hilton Head Island										40		28%



				Fire Rescue Line										110

				Living on Hilton Head Island										26		24%



				Fire Rescue Dispatch										12

				Living on Hilton Head Island										3		25%



				Fire Rescue Administration										21

				Living on Hilton Head Island										11		52%

				Community Development										54

				Living on Hilton Head Island										25		46%

				Finance										22

				Living on Hilton Head Island										12		55%

				Administration / Executive										39

				Living on Hilton Head Island										17		44%

				Staff (Not Line or Dispatch)										136

				Living on Hilton Head Island										65		48%

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET





GF Reserve Policy

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund Reserve Policy

																												2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

																										Lower Limit		25%		25%		25%		35%		35%		35%		35%		35%		40%		40%

																										Upper Limit		30%		30%		30%		40%		40%		40%		40%		40%		55%		55%

																												2015		2016		2017		2018		2019		2020		2021		2022		2023 (Est.)		2024 (Proj.)

																										Lower Limit		25%		25%		25%		35%		35%		35%		35%		35%		40%		40%

																										Upper Limit		30%		30%		30%		40%		40%		40%		40%		40%		55%		55%

																										Actual		50%		53%		40%		47%		51%		52%		58%		60%		53%		51%

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund Reserve Policy

				2014		2015		2016		2017		2018		2019		2020		2021		2022		2023 Budget		2024 Budget

		Lower Limit $

		Upper Limit $

		Actual Reserves





		Town of Hilton Head Island

		General Fund Reserve Policy Limits

		Town of Hilton Head Island

		General Fund Reserve Policy Limits



General Fund Reserve Policy Limits 



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	





General Fund Reserve Policy Proposal with Actuals



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	Actual %	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.47996653109209492	0.50014728365057903	0.52889435086795733	0.39939501529748878	0.46801567466541727	0.51329486439447281	0.51955569432419157	0.58374941971242378	0.53835966267314972	0.51765352180110547	0.51765352180110547	







General Fund Reserve Policy Levels -- Proposed in $



Lower Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	9394092	9671813.5	9903410.75	10079759	14090240.149999999	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	19448721.600000001	20226670.464000002	Upper Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	11272910.4	11606176.199999999	11884092.9	12095710.799999999	16103131.600000001	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	26741992.200000003	27811671.888000004	









General Fund Reserve Policy Levels -- 

Proposed in $ with Actuals



Lower Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	9394092	9671813.5	9903410.75	10079759	14090240.149999999	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	19448721.600000001	20226670.464000002	Upper Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	11272910.4	11606176.199999999	11884092.9	12095710.799999999	16103131.600000001	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	26741992.200000003	27811671.888000004	Actual Reserves	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	18035399	19349325	20951432	16103222	18841295	21100688	22111484	25676018	26176018	26176018	26176018	









General Fund Reserve Policy Limits



Lower Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	







General Fund Reserve Policy with Actuals



Lower Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023 (Est.)	2024 (Proj.)	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023 (Est.)	2024 (Proj.)	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	Actual	

2015	2016	2017	2018	2019	2020	2021	2022	2023 (Est.)	2024 (Proj.)	0.50014000000000003	0.52889399999999998	0.4	0.46801599999999999	0.51329499999999995	0.51955600000000002	0.58374899999999996	0.6	0.53	0.51200000000000001	









Slides Revenues to budget over







































																				Actual Pre-pandemic 2019		Actual COVID -Impact 2020		Actual More Normal 2021		Actual 2022		Estimate Rev. Budget/2023		Budget Proposal 2024

																		Budget		39,687,978		41,444,951		43,245,082		43,984,657		50,861,416		57,980,977

																		Actual		40,106,385		40,011,765		44,524,481		47,028,374		53,002,091		57,980,977













































																				Actual Pre-pandemic 2019		Actual COVID -Impact 2020		Actual More Normal 2021		Actual 2022		Estimate Rev. Budget/2023		Budget Proposal 2024

																		Budget		41,930,861		42,663,156		44,012,324		44,204,613		49,861,416		57,980,977

																		Actual		37,846,993		39,000,968		40,959,947		43,641,527		49,861,416		57,980,977



Spending has been less than budget

-- which adds to fund balance



Budget	Actual	Actual	Actual	Actual	Estimate	Budget	Pre-pandemic	COVID -Impact	More Normal 	Rev. Budget/	Initial	2019	2020	2021	2022	2023	2024	41930861	42663156	44012324	44204613	49861416	56798625	Actual	Actual	Actual	Actual	Actual	Estimate	Budget	Pre-pandemic	COVID -Impact	More Normal 	Rev. Budget/	Initial	2019	2020	2021	2022	2023	2024	37846993	39000968	40959947	43641527	49861416	56798625	









Revenues have exceeded Budget - except for COVID year

-- which adds to fund balance



Budget	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	39687978	41444951	43245082	43984657	50861416	57980977	Actual	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	40106385	40011765	44524481	47028374	53002091	57980977	









Spending has been less than budget

-- which adds to fund balance



Budget	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	41930861	42663156	44012324	44204613	49861416	57980977	Actual	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	37846993	39000968	40959947	43641527	49861416	57980977	











Chart for Budget Book

								2017		2018		2019		2020		2021		2022		2023 Est.		2024 Projected



		Lower Limit 						25%		25%		35%		35%		35%		35%		45%		45%

		Upper Limit						30%		30%		40%		40%		40%		40%		55%		55%

		Actual % (Next budget)						40%		47%		51%		52%		58%		60%		52%		51%

		Budget 						39,613,643		40,319,036		40,257,829		41,108,317		42,558,448		43,984,657		48,621,804		57,980,977



		Lower Limit $						10,079,759		10,064,457		14,387,911		14,895,457		15,394,630		17,017,631		26,091,440		26,091,440

		Upper Limit $						12,095,711		12,077,349		16,443,327		17,023,379		17,593,863		19,448,722		31,889,537		31,889,537

		Actual (Proj.)Reserves						16,103,222		18,841,295		21,100,688		22,111,484		25,676,018		29,062,865		30,062,865		30,562,865





				The General Fund is operating within the higher policy guidelines for both estimated FY 2023 and FY 2024.



General Fund Balance 

is within higher policy guidelines (in $)



Actual Reserves	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	16103222	18841295	21100688	22111484	25676018	29062865	30062865	30562865	Lower Limit $	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	10079759	10064457.25	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	25559381.25	27092944.125	Upper Limit $	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	12095710.799999999	12077348.699999999	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	31239243.750000004	33113598.375000004	









General Fund Operating Chart

																2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024



										Lower Limit (Before)						25%		25%		25%		25%		25%

										Upper Limit (Before)						30%		30%		30%		30%		30%



										Lower Limit (Now)														35%		35%		35%		35%

										Upper Limit (Now)														40%		40%		40%		40%



										Lower Limit (Revised)																						40%		40%		40%

										Upper Limit (Revised)																						55%		55%		55%

																2014		2015		2016		2017		2018		2019		2020		2021		2022		2023 Proposed		2024

										Actual Reserves

										Budget 

																2014		2015		2016		2017		2018		2019		2020		2021		2022		2023 Est.		2024 Projected		2025



										Lower Limit 						25%		25%		25%		25%		25%		35%		35%		35%		35%		45%		45%		45%

										Upper Limit						30%		30%		30%		30%		30%		40%		40%		40%		40%		55%		55%		55%

										Actual % (Next year's budget)						48%		50%		53%		40%		47%		51%		52%		58%		60%		53%		51%		51%

										Budget from upper limit						34,329,769		37,576,368		38,687,254		39,613,643		40,319,036		40,257,829		41,108,317		42,558,448		43,984,657		48,621,804		56,798,625		60,206,543		60,206,543



										Lower Limit $						9,394,092		9,671,814		9,903,411		10,079,759		10,064,457		14,387,911		14,895,457		15,394,630		17,017,631		25,559,381		27,092,944		27,092,944

										Upper Limit $						11,272,910		11,606,176		11,884,093		12,095,711		12,077,349		16,443,327		17,023,379		17,593,863		19,448,722		31,239,244		33,113,598		33,113,598

										Actual Reserves						18,035,399		19,349,325		20,951,432		16,103,222		18,841,295		21,100,688		22,111,484		25,676,018		29,062,865		30,062,865		30,562,865		30,562,865





General Fund Reserve Policy Limits



Lower Limit (Before)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.25	0.25	0.25	0.25	0.25	Upper Limit (Before)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.3	0.3	0.3	0.3	0.3	Lower Limit (Now)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.35	0.35	0.35	0.35	Upper Limit (Now)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.4	0.4	0.4	0.4	Lower Limit (Revised)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.4	0.4	0.4	Upper Limit (Revised)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.55000000000000004	0.55000000000000004	0.55000000000000004	







General Fund Reserve Policy Limits with Actual %



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.25	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.45	0.45	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.3	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	Actual % (Next year's budget)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.47996653109209492	0.50014728365057903	0.52889435086795733	0.39939501529748878	0.46801567466541727	0.51329486439447281	0.51955569432419157	0.58374941971242378	0.59773316925879594	0.52928860513788845	0.50763361805737306	







Actual Reserves	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	18035399	19349325	20951432	16103222	18841295	21100688	22111484	25676018	29062865	30062865	30562865	Lower Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	9394092	9671813.5	9903410.75	10079759	10064457.25	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	25559381.25	27092944.125	Upper Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	11272910.4	11606176.199999999	11884092.9	12095710.799999999	12077348.699999999	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	31239243.750000004	33113598.375000004	







General Fund Reserve Policy Limits



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.25	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.45	0.45	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.3	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	







General Fund Balance 

is within higher policy guidelines (in $)



Actual Reserves	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	20951432	16103222	18841295	21100688	22111484	25676018	29062865	30062865	30562865	Lower Limit $	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	9903410.75	10079759	10064457.25	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	25559381.25	27092944.125	Upper Limit $	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	11884092.9	12095710.799999999	12077348.699999999	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	31239243.750000004	33113598.375000004	









General Fund Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Sources of Funds - General Fund















































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2022       Actual		FY 2022 Revised Budget		FY 2023
Original
Budget		FY 2024 Proposed Budget		$ Change FY2023 Budget		% Change FY2023 Budget		% of Budget



		Property Taxes		$   15,386,182		$   15,386,182		$   15,925,355		$   16,372,284		$   16,372,284		$   16,023,489		$   16,942,000		$   918,511		5.7%		29.2%

		Local Accomodations Tax		3,690,430		3,690,430		5,561,900		7,026,531		7,026,531		4,779,690		7,034,520		2,254,830		47.2%		12.1%

		Business Licenses		9,995,367		9,995,367		10,455,636		14,110,311		14,110,311		10,600,393		12,421,015		1,820,622		17.2%		21.4%

		Franchise Fees		964,550		964,550		809,823		1,136,607		1,136,607		996,752		1,020,402		23,650		2.4%		1.8%

		Permit Fees		1,522,575		1,522,575		2,125,382		2,001,046		2,001,046		2,468,323		3,729,200		1,260,877		51.1%		6.4%

		Intergovernmental		840,000		840,000		896,909		633,244		633,244		915,878		926,755		10,877		1.2%		1.6%

		Grants - 911 Dispatch		143,587		143,587		78,831		129,860		129,860		76,111		65,858		(10,253)		-13.5%		0.1%

		Beach Services		252,500		252,500		298,401		218,193		218,193		298,401		243,000		(55,401)		-18.6%		0.4%

		Other		272,700		272,700		356,495		335,802		335,802		279,271		279,271		-		0.0%		0.5%

		Public Safety - EMS		1,507,500		1,507,500		1,776,344		2,016,643		2,016,643		1,838,000		2,117,000		279,000		15.2%		3.7%

		Public Safety - County		55,000		55,000		1,830		2,910		2,910		- 0		- 0		-		0.0%		0.0%

		Victims Assistance		21,000		21,000		- 0		- 0		-		- 0		- 0		-		0.0%		0.0%

		Investments		300,000		300,000		22,815		39,184		39,184		35,750		585,000		549,250		1536.4%		1.0%

		Transfers In:		7,943,691		8,293,691						-

		Beach Preservation Fee						1,248,544		487,631		487,631		1,983,508		1,983,508		-		0.0%		3.4%

		CIP Sale of Vehicle/Equipment						19,160		46,427		46,427		- 0		- 0		-		0.0%		0.0%

		Hospitality Fee						2,546,311		110,203				5,062,424		5,062,424		-		0.0%		8.7%

		Tax Increment Financing (TIF)						153,000		144,585				153,000		110,000		(43,000)		-28.1%		0.2%

		State Accommodations Tax						1,706,394		1,695,211				2,445,211		3,515,021		1,069,810		43.8%		6.1%

		Electric Franchise Fee						416,352		405,452				540,603		540,603		-		0.0%		0.9%

		Stormwater Fee						125,000		116,250				125,000		125,000		-		0.0%		0.2%

		Prior Year Funds		- 0		1,103,874		- 0		- 0		219,956		- 0		1,280,400		1,280,400		0.0%		2.2%

		Total Revenues		42,895,082		44,348,956		44,524,482		47,028,374		44,776,629		48,621,804		57,980,977		9,359,173		19.2%		100.0%

														- 0



		Transfers In Detail:

		Beach Preservation Fee		1,498,254		1,498,254		1,248,544		1,983,508		1,983,508		2,052,931				3.5%		3.5%		4.2%

		CIP Sale of Vehicle/Equipment						19,160		- 0		- 0		- 0				n/a		n/a		0.0%

		TOWN OF HILTON HEAD ISLAND: FY2023 GENERAL FUND BUDGET		3,819,465		3,819,465		2,546,311		4,220,406		4,220,406		4,403,242				4.3%		4.3%		9.1%

		Tax Increment Financing		183,600		183,600		153,000		192,780		192,780		153,000				-20.6%		-20.6%		0.3%

		State Accommodations Tax 		1,792,750		1,792,750		1,706,394		1,695,211		1,695,211		1,995,211				17.7%		17.7%		4.1%

		Electric Franchise Fee		499,622		849,622		416,352		540,603		540,603		562,227				4.0%		4.0%		1.2%

		Stormwater Fee		150,000		150,000		125,000		155,000		155,000		125,000				-19.4%		-19.4%		0.3%

				7,943,691		8,293,691		6,214,761		8,787,508		8,787,508		9,291,611		- 0		5.7%		5.7%		19.1%











































Property Taxes	Local Accomodations Tax	Business Licenses	Franchise Fees	Permit Fees	Intergovernmental	Grants - 911 Dispatch	Beach Services	Other	Public Safety - EMS	Investments	Transfers In:	Beach Preservation Fee	Hospitality Fee	Tax Increment Financing (TIF)	State Accommodations Tax	Electric Franchise Fee	Stormwater Fee	Prior Year Funds	16942000	7034520	12421015	1020402	3729200	926755	65858	243000	279271	2117000	585000	1983508	5062424	110000	3515021	540603	125000	1280400	





GF Revenue Trends

										FY 2018 Actual		FY 2019 Actual		FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget		% Change

		Property Taxes								$14,133,876		$14,390,696		$15,423,223		$15,925,355		$16,372,284		$16,023,489		$16,942,000		5.7%		  Based on our Tax roll



		Business Licenses -- Local								$5,335,475		$5,006,012		$5,099,830		$5,255,705		$7,168,807		$5,525,705		$6,783,975		22.8%



		Business Licenses -- MASC Ins. Tax								$4,946,869		$4,655,620		$3,588,639		$5,188,526		$6,941,504		$5,074,688		$5,637,040		11.1%



		Franchise Fees								$913,901		$1,030,513		$1,007,149		$809,823		$1,136,607		$996,752		$1,020,402		2.4%



		Permits								$1,880,230		$1,513,153		$1,619,639		$2,125,382		$2,001,046		$2,468,323		$3,729,200		51.1%		Includes Short Term Rental Permit Fee



		Local ATAX 1%								$3,543,910		$3,740,071		$3,541,615		$5,561,900		$7,026,531		$4,779,690		$7,034,520		47.2%



		EMS revenues								$1,678,566		$1,714,021		$1,487,823		$1,776,344		$2,016,643		$1,838,000		$2,117,000		15.2%



		Investments								$307,012		$361,108		$271,185		$22,815		$39,184		$35,750		$585,000		1536.4%		  Reflects today's interest rate environment



		Transfers In -- Beach								$1,361,138		$1,361,140		$1,361,140		$1,248,544		$487,631		$1,983,508		$1,983,508		0.0%		  Includes Beach Parking Initiative



		Transfers In -- HTAX								$1,492,245		$1,746,125		$2,577,240		$2,546,311		$110,203		$5,062,424		$5,062,424		0.0%		  Includes Heritage moving on budget



		Transfers In -- TIF								$180,000		$180,000		$180,000		$153,000		$144,585		$153,000		$110,000		-28.1%



		Transfers In -- State ATAX								$1,739,750		$1,757,381		$1,695,211		$1,706,394		$1,695,211		$2,445,211		$3,515,021		43.8%		  Propose approval in the budget versus a grant at 2020 actual level



		Transfers In -- Stormwater								$125,000		$125,000		$125,000		$125,000		$116,250		$125,000		$125,000		0.0%



		Transfers In --Electric Franchise 								$90,000		$90,000		$90,000		$416,352		$405,452		$540,603		$540,603		0.0%



		All other revenues								$2,582,777		$2,435,545		$1,944,072		$1,663,031		$1,366,436		$1,569,661		$2,795,284		78.1%		Other revenues include Intergovernmental, Grants, Beach Services, and miscellaneous



		Total Revenues								$40,310,748		$40,106,385		$40,011,767		$44,524,482		$47,028,374		$48,621,804		$57,980,977		19.2%





		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund Revenue Trends





																										7,195,539.00

																										0.55

																										3,957,546.45



																										2,445,211.00

																										0.62

																										0.54

												FY 2019 Actual		FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget

										Business Licenses		$   9,661,632		$   8,688,469		$   10,444,231		$   14,110,311		$   10,600,393		$   12,421,015

										FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget

		Total Revenues								40,011,765		44,524,482		47,028,374		48,621,804		57,980,977

		Total Expenditures								39,000,970		40,959,948		43,641,527		48,621,804		57,980,977



		All Other Revenue includes Intergovernmental, Grants-911 Dispatch, Beach Services, 

		Electric Franchise Fees, and Miscellaneous Revenue

														FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget

												Total Revenues		40,011,765		44,524,482		47,028,374		48,621,804		57,980,977

												Total Expenditures		39,000,970		40,959,948		- 0		- 0		- 0

										FY 2018 Actual		FY 2019 Actual		FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget



		Business Licenses -- Local								$5,335,475		$5,006,012		$5,099,830		$5,255,705		$4,963,085		$5,525,705				ERROR:#DIV/0!



		Business Licenses -- MASC Ins. Tax								$4,946,869		$4,655,620		$3,588,639		$5,188,526		$4,518,966		$5,074,688				ERROR:#DIV/0!



		Business Licenses								$10,282,344		$9,661,632		$8,688,469		$10,444,231		$9,482,051		$10,600,393





Business Licenses -- Local	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	5006012	5099830	5255705	7168807	5525705	







Investments



Investments	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	361108	271185	22815	39184	35750	585000	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







All Other Revenues



All other revenues	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	2435544.56	1944071.88	1663031	1366436	1569661	2795284	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	









Business Licenses	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	9661632	8688469	10444231	14110311	10600393	12421015	







General Fund



Total Revenues	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	40011765	44524482	47028374	48621804	57980977	Total Expenditures	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	39000970	40959948	43641527	48621804	57980977	









Business Licenses -- MASC Ins. Tax	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	4655620	3588639	5188526	6941504	5074688	









Property Taxes	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	14390696	15423223	15925355	16372284	16023489	16942000	









Local ATAX 1%	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	3543909.98	3740071.44	3541615.12	5561900	7026531	4779690	7034520	FY 2018 Actual	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	0	









Business Licenses -- Local	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	5006012	5099830	5255705	7168807	5525705	6783975	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	









Business Licenses -- MASC Ins. Tax	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	4655620	3588639	5188526	6941504	5074688	5637040	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







Franchise Fees



Franchise Fees	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	1030513	1007149	809823	1136607	996752	1020402	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







Permits



Permits	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	1513153	1619639	2125382	2001046	2468323	3729200	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







EMS Revenues



EMS revenues	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	1714021	1487823	1776344	2016643.35	1838000	2117000	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	









GF Expend w FY22 Act

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Uses of Funds - General Fund 

















		Expenditures by Category		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023
Original 
Budget		FY 2024           Proposed      Budget		$ Change             FY 2023    Original		% Change FY 2023 Original		% of Budget



		Salaries & Benefits		$   26,079,515		$   26,079,515		$   26,958,602		$   30,416,831		$   34,948,562		$   4,531,731		14.9%		60.3%

		Operating		9,504,089		11,260,669		11,450,531		13,238,621		15,023,965		1,785,344		13.5%		25.9%

		Contracted Public Safety		3,135,099		3,797,172		2,520,709		2,674,762		2,644,456		(30,306)		-1.1%		4.6%

		Affiliated Agencies		2,099,115		2,281,917		2,162,424		2,291,590		2,363,994		72,404		3.2%		4.1%

		Capital		142,130		207,130		- 0		- 0		- 0		-		0.0%		0.0%

		Total		40,959,948		43,626,403		43,092,266		48,621,804		54,980,977		6,359,173		13.1%		94.8%

		Transfer to Fund Balance		- 0		- 0		- 0		- 0				-		0.0%		0.0%

		Transfer to CIP		- 0		- 0		549,261		- 0		- 0		-		0.0%		0.0%

		Transfer to Housing Fund		- 0		- 0		- 0		- 0		2,000,000		2,000,000		0.0%		3.4%

		Transfer to Land Acquisition Fund		- 0		- 0		- 0		- 0		1,000,000		1,000,000		0.0%		1.7%

		Total Expenditures & Transfers Out		40,959,948		43,626,403		43,641,527		48,621,804		57,980,977		9,359,173		19.2%		100.0%

				- 0		385,919		(0)



FY 2024           Proposed      Budget	













Salaries 	&	 Benefits	Operating	Contracted Public Safety	Affiliated Agencies	Transfer to Housing Fund	Transfer to Land Acquisition Fund	34948562	15023965	2644456	2363994	2000000	1000000	



FY24 Budget Changes

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Changes in Sources and Uses of Funds - General Fund



				Change in Revenues

		Fiscal 2023 Adopted Budget				$   48,621,804

		Property Taxes		918,511				The high level  of real estate transactions has increased values on the tax roll.

		Local Accomodations Tax		2,154,830				Higher prices and the change in the model ordinance helped collections. The change in estimates reflects revenue levels already attained.

		Business Licenses		1,718,270				Higher levels of business activity and a change in policy to include all rentals.  FY 22 had some one-time collections, however --the change in estimates reflects sustainable revenue levels already attained.

		Permit Fees		1,280,877				Short term rental activity is now in the General fund and a change in development fee structure.

		Public Safety - EMS		279,000				Last year there was a change in the rate structure to match federal rate structure-- and the higher call volume continues.

		Investments		549,250				We are capturing the increase in interest rates.  FY 2021 and FY 2022 were abnormally low.

		Stat Accomodations Tax		1,069,810				We are taking an additional $1 million to fund General Fund operations -- including Fire Rescue.

		Prior Year Funds		1,280,400				This is one specific unspent item budgeted in FY 2023 to be spent in FY 2024.

		All other revenue items (net)		(74,127)

		Change in Revenues				9,176,821

		Fiscal 2024 Budget Proposal				57,798,625





				Change in Expenditures

		Fiscal Year 2023 Adopted Budget				$   48,621,804

		New Positions		1,499,556				Salaries, benefits, and operating costs

		Up to 4% Merit		252,646				FY23 included 3% Merit

		Salaries & Benefits		2,566,904				F/R compensation adjustments and OT enhancements began late FY22; Town staff class & compensation calibration

		Island Resident Stipend		-				$350/person/month (currently 94 employees live on the Island)

		360/40 Celebration		250,000				Anniversary of the sighting and founding of Hilton Head

		Community Events & Holiday Lighting		255,930				Various events, expanded Island decorations

		Bank Charges		103,000				Due to growth in collections; offset by investment income

		Facilities Repair & Maintenance		173,070				Improvements to beach parks, parks, facilities, & pathways

		Landscaping Maintenance		633,004				More landscaping attention throughout the island

		Litter, Pest, Janitorial Services		81,597				Increased services for parks, pathways, beaches Town facilities, etc. 

		Signage		24,000				Signage consistency including new corridor signage

		Office Space Lease		102,336				Space for growing workforce

		Insurance Increases		50,936				Town-wide insurance 

		Utilities Increases		77,994				Electricity, Water, Propane

		Affiliated Agency / Grants		72,404				Island Rec, Coastal Discovery, USCB, Beaufort EDC & Heritage

		Other Operating Cost Variances		33,444				Various operating variances

		Transfer to Housing Fund		2,000,000				Transfer from the General Fund to Housing Fund

		Transfer to Land Acquisition Fund		1,000,000				Transfer from the General Fund to Land Acquisition Fund

		Changes in Expenditures				9,176,821

		Fiscal 2024 Budget proposal				57,798,625















Departmental Overview

		Name		 		  		   		2021 Actual		2022 Actual		2023 Adopted Budget		FY2024    Proposed Budget		FY23 Adopted Budget vs. FY24 Proposed             (% Change)

		Expenditures

				Executive

						Town Management

								Town Council Initiatives		$74,945.61		$0.00		$0.00		$0.00		0.0%

								Town Council		$487,805.12		$429,917.76		$548,112.00		$450,842.00		-17.7%

								Town Manager		$762,108.23		$1,296,653.88		$1,524,062.00		$1,698,127.00		11.4%

								Human Resources		$598,483.87		$0.00		$0.00		$0.00		0.0%

						Total Town Management:				$1,923,342.83		$1,726,571.64		$2,072,174.00		$2,148,969.00		3.7%

				Total Executive:						$1,923,342.83		$1,726,571.64		$2,072,174.00		$2,148,969.00		3.7%



				Finance & Administration

						Finance

								Administration		$2,026,335.01		$2,016,664.88		$2,199,100.00		$2,667,700.00		21.3%

						Total Finance:				$2,026,335.01		$2,016,664.88		$2,199,100.00		$2,667,700.00		21.3%



						Legal & Administration

								Administration		$529,103.78		$539,434.26		$1,101,078.00		$672,288.00		-38.9%

								Municipal Court		$0.00		$0.00		$0.00		$0.00		

								Office Of Cultural Affairs		$233,271.70		$258,398.66		$300,095.00		$313,313.00		4.4%

								Information Technology		$2,505,294.55		$3,269,353.02		$3,487,242.00		$4,232,573.00		21.4%

								Administrative Support		$271,394.35		$71,183.25		$222,122.00		$0.00		-100.0%

								Human Resources		$0.00		$667,426.59		$587,750.00		$691,111.00		17.6%

								Communications		$354,160.99		$257,551.00		$348,115.00		$446,715.00		28.3%

						Total Legal & Administration:				$3,893,225.37		$5,063,346.78		$6,046,402.00		$6,356,000.00		5.1%

				Total Finance & Administration:						$5,919,560.38		$7,080,011.66		$8,245,502.00		$9,023,700.00		9.4%



				Community Services

						Public Projects & Facilities

								Administration		$244,379.38		$150,403.42		$0.00		$0.00		

								Engineering		$834,792.59		$683,911.39		$699,660.00		$513,437.00		-26.6%

								Facilities Management		$4,388,533.65		$6,057,702.43		$5,925,951.00		$7,434,416.00		25.5%

								Capital Projects		$0.00		$394,782.28		$595,467.00		$822,625.00		38.2%

						Total Public Projects & Facilities:				$5,467,705.62		$7,286,799.52		$7,221,078.00		$8,770,478.00		21.5%



						Community Development

								Administration		$668,140.56		$348,116.38		$679,106.00		$1,278,795.00		88.3%

								Building		$1,109,874.86		$1,066,885.29		$1,176,712.00		$1,360,933.00		15.7%

								Development Review And Zoning		$666,786.93		$624,443.42		$713,162.00		$780,487.00		9.4%

								Cd Services		$462,984.11		$497,680.82		$635,775.00		$529,604.00		-16.7%

								Comprehensive Planning		$688,788.34		$575,719.23		$1,081,703.00		$936,193.00		-13.5%

						Total Community Development:				$3,596,574.80		$3,112,845.14		$4,286,458.00		$4,886,012.00		14.0%

				Total Community Services:						$9,064,280.42		$10,399,644.66		$11,507,536.00		$13,656,490.00		18.7%



				Fire Rescue & Public Safety

						Fire & Rescue

								Operations		$12,050,675.16		$13,154,844.43		$13,558,528.00		$15,443,206.00		13.9%

								Executive & Administration		$3,971,035.99		$3,575,784.48		$4,821,718.00		$5,703,784.00		18.3%

						Total Fire & Rescue:				$16,021,711.15		$16,730,628.91		$18,380,246.00		$21,146,990.00		15.1%



						Public Safety

								Town Public Safety & Contracted Services		$3,135,099.20		$2,520,709.55		$2,674,762.00		$1,490,215.00		-44.3%

						Total Public Safety:				$3,135,099.20		$2,520,709.55		$2,674,762.00		$1,490,215.00		-44.3%

				Total Fire Rescue & Public Safety:						$19,156,810.35		$19,251,338.46		$21,055,008.00		$22,637,205.00		7.5%



				Non Function

						Non Department

								Non Division		$0.00		$549,261.00		$0.00		$3,000,000.00		100.0%

								Townwide		$4,895,954.26		$4,634,699.99		$5,741,584.00		$7,514,613.00		30.9%

						Total Non Department:				$4,895,954.26		$5,183,960.99		$5,741,584.00		$10,514,613.00		83.1%

				Total Non Function:						$4,895,954.26		$5,183,960.99		$5,741,584.00		$10,514,613.00		83.1%



		Total Expenditures:								$40,959,948.24		$43,641,527.41		$48,621,804.00		$57,980,977.00		19.2%





Affiliated Agencies

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund - Affiliated Agencies Funding Requests









				FY 2018 Actual		FY 2019   Actual		FY 2020     Actual		FY 2021       Actual		FY 2022 Actual		FY 2023       Request		FY 2023            Budget		FY 2024            Request		FY 2024             F&A Proposed*

		Island Recreation Association		707,052		844,073		893,889		1,060,706		1,087,578		1,099,304		1,099,304		1,123,766		1,123,766				Contract to provide programming

		Coastal Discovery Museum		75,000		75,000		75,000		75,000		75,000		92,775		92,775		102,432		102,432				Contract to manage Town facilities

		Mitchelville Executive Director		94,826		95,670		111,151		105,000		105,000		105,000		105,000		105,000		105,000				Management Contract -- approved by Town Council 3-16-2021

		Coastal Discovery Museum - Capital		26,120		58,462		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Included in the CIP after FY 2019

		USCB Event Management/Ambassadors		109,298		165,648		158,695		110,663		186,367		190,094		190,094		238,985		238,985				Town Code designates use of 1% local ATAX funds

		LRTA (Palmetto Breeze)		259,153		187,359		250,000		200,000		225,165		283,478		282,404		277,842		277,842				Town's portion of urban and rural match funding

		14th Circuit Solicitor-Multidisciplinary		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000				Multidisciplinary Court

		14th Circuit Solicitor-Career Criminal		118,500		118,500		118,500		118,500		118,500		118,500		118,500		118,500		118,500				Solicitor Career Criminal

		Beaufort County EDC		10,000		15,000		25,000		25,000		25,000		25,000		25,000		40,000		40,000				Town's dues to participate in BCEDC 

		Heritage Classic 		- 0		- 0		- 0		- 0		289,815		298,513		298,513		307,469		307,469				Recurring funds now captured in the budget

		PSD #1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Water and Sewer Infrastructure upgrades

		First Tee		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				First Tee lease agreement will be reviewed for funding requests

		Sandbox		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Request for Capital funds for upfit of facility

		Public Art		50,000		50,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Established a line item in the CIP Program

		Habitat for Humanity**								- 0		- 0		- 0		- 0		- 0		- 0

		Grant Matching Funds		- 0		- 0		- 0		- 0		- 0		30,000		30,000		- 0		- 0				Preparing for aggressive grant seeking and matches

		LEPC/Beaufort County		13,989		11,468		11,995		4,246		- 0		- 0		- 0		- 0		- 0				Beaufort County grant

		Concours D'Elegance		- 0		- 0		- 0		150,000		- 0		- 0		- 0		- 0		- 0				One time economic development grant

		Arts Center 		- 0		- 0		- 0		200,000		- 0		- 0		- 0		- 0		- 0				One time economic development grant

		Total 		1,513,938		1,671,180		1,694,230		2,099,115		2,162,425		2,292,664		2,291,590		2,363,994		2,363,994



		** Habitat for Humanity request not included in the Proposed FY24 General Fund Budget
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Island Recreation Association	Coastal Discovery Museum	Mitchelville Executive Director	USCB Event Management/Ambassadors	LRTA (Palmetto Breeze)	14th Circuit Solicitor-Multidisciplinary	14th Circuit Solicitor-Career Criminal	Beaufort County EDC	Heritage Classic 	1123766	102432	105000	238985	277842	50000	118500	40000	307469	



Debt Service Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET

		Sources of Funds - Debt Service Fund



















































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2022       Actual		FY 2023
Original
Budget		FY 2024
Proposed
Budget		% Change     FY 2023 Budget		% Change      FY 2021 Revised		% of Budget



		Property Taxes 		$   5,360,838		$   5,360,838		$   5,448,438		$   5,600,014		$   5,402,336		$   5,470,300		1.3%				31.4%

		Investment Income		60,000		60,000		18,964		19,270		12,000		14,315		19.3%				0.1%

		Transfers In:

		Beach Preservation Fees		3,975,850		3,975,850		3,975,850		3,959,125		3,952,375		4,448,375		12.5%				25.6%

		Natural Disasters Fund		3,537,265		3,537,265		3,537,265		3,535,665		3,537,765		- 0		-100.0%				0.0%

		Hospitality Fees		1,629,650		1,629,650		1,441,776		1,446,406		1,444,691		1,937,134		34.1%				11.1%

		Tax Increment Financing		3,926,703		3,926,703		3,926,703		3,927,712		3,927,564		3,931,259		0.1%				22.6%

		Real Estate Transfer Fee		2,608,613		2,608,613		1,481,756		986,500		1,097,350		1,595,850		45.4%				9.2%

		Total Revenues		21,098,919		21,098,919		19,830,752		19,474,692		19,374,081		17,397,233		-10.2%				100.0%



		TOWN OF HILTON HEAD ISLAND: FY2023 DEBT SERVICE BUDGET







Property Taxes 	Investment Income	Transfers In:	Beach Preservation Fees	Natural Disasters Fund	Hospitality Fees	Tax Increment Financing	Real Estate Transfer Fee	5470300	14315	4448375	0	1937134	3931259	1595850	



Debt Service Expenditures

		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET

		Uses of Funds- Debt Service Fund









































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021            Actual		FY 2022            Actual		FY 2023            Original   Budget		FY 2024            Proposed  Budget		% Change      FY 2023 Budget		% Change      FY 2022 Revised		% of Budget



		Principal		$   15,560,000		$   15,560,000		$   15,655,000		$   15,655,000		$   16,055,000		$   12,995,000		-19.1%				74.7%

		Interest		4,600,000		4,600,000		4,138,637		4,138,637		3,289,081		2,809,733		-14.6%				16.2%

		Other		1,340,000		1,340,000		21,375		21,375		30,000		92,500		208.3%				0.5%

		New Debt								- 0		- 0		1,500,000		0.0%				8.6%

		Total Expenditures		21,500,000		21,500,000		19,815,012		19,815,012		19,374,081		17,397,233		-10.2%				100.0%

		Debt Service Fund Highlights

		• $15m debt reduction in FY21 and 22, $16m reduction in FY23, plus $15.8m reduction in FY24

		• This is the 6th year in a row the Town’s net debt declined FY 2019 - 2024

		• The bonds issued after Hurricane Matthew to reinstate the Disaster Funds have been fully repaid

		• The budget includes both General Obligation (GO) and Special Revenue bonds

		• The Town will continue to seek out refunding opportunities 

		• No change in the millage

		• The Town continues to improve its financial position and capacity by steadily decreasing debt

		• The Town will issue a lease for the Fire Trucks – the lease payments are built into the General Fund under Fire Rescue budget as a signal that regular replacement is a priority and expected

		• Stormwater bonds are paid through the Stormwater fund

		• We are in the early stages of possibly planning a new bond issue this year



		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET





Principal	Interest	Other	New Debt	12995000	2809733	92500	1500000	



Debt Service Payments

		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET

		Debt Service Payments





				FY 2024 Payments

		Debt Service Payments - (without Stormwater Bonds)		Interest		Principal		Total		Balance After FY24 Pmts		Final Payment FY

		General Obligation Bonds (Original Issue Amount)

		Series 2016A GO Referendum Refunding Bonds ($13,080,000)		$   18,788		$   825,000		$   843,788		$   840,000		2025

		Series 2016C GO Referendum Refunding Bonds ($9,035,000)		168,238		635,000		803,238		5,705,000		2035

		Series 2009 GO Non-Referendum Refunding Bonds ($5,005,000)		24,850		460,000		484,850		480,000		2025

		Series 2016B GO Referendum Bonds ($5,770,000)		10,850		1,085,000		1,095,850		-		2024

		Series 2020A GO Referendum Refunding Bonds ($5,830,000)- to 2020A		211,350		670,000		881,350		3,890,000		2028

		Series 2017A GO Non-Referendum Bonds ($27,310,000)		865,569		605,000		1,470,569		25,495,000		2047

		Series 2020B GO Referendum Bonds ($6,285,000)		96,670		460,000		556,670		5,575,000		2035

		Series 2019 GO Obligation Bonds ($5,000,000)		156,650		195,000		351,650		4,140,000		2039

		Total General Obligation Bonds		$   1,552,965		$   4,935,000		$   6,487,965		46,125,000



		Revenue / Special Obligation Bonds (Original Issue Amount)

		Series 2019 Special Bonds (Hospitality Tax) ($16,520,000)		$   327,134		$   1,110,000		$   1,437,134		$   10,925,000		2036

		Series 2017C Special USCB Tax Increment Bonds ($28,530,000)		136,259		3,795,000		3,931,259		3,860,000		2025

		Series 2017B Special Bonds (Beach Preservation Fee) ($30,075,000)		793,375		3,155,000		3,948,375		14,290,000		2028

		Total Revenue / Special Obligation Bonds		$   1,256,768		$   8,060,000		$   9,316,768		29,075,000



		Grand Total - Existing Debt (a)		$   2,809,733		$   12,995,000		$   15,804,733		75,200,000



		Stormwater debt is accounted for in the Stormwater Fund.  Outstanding Stormwater debt are these two special revenue bonds:

		Stormwater Bonds (Original Issue Amount)

		Series 2021 Special Bonds (Stormwater) ($5,630,000)		$   23,157		$   920,000		$   943,157		$   1,870,000		2026

		Series 2018 Special Bonds (Stormwater) ($3,200,000)		45,664		320,000		365,664		1,365,000		2028

		Total Stormwater Special Obligation Bonds		$   68,821		$   1,240,000		$   1,308,821		$   3,235,000



		Note:  No new bonds are proposed for FY24 – unless we see a refunding opportunity – which will be brought for consideration separately.  A lease purchase option will be executed for the purchase of the new fire trucks from HTAX revenues in early calendar year 2024.  Payments on the fire trucks will be budgeted in the Fire Rescue budget so that the expectation is replacement when the lease is fulfilled.  This keeps the fleet renewed to maximize efficiency and effectiveness.







		(a)	Comparable amounts for FY 2023 are $3,289,081 interest and $16,055,000 principal payments – indicating the Town’s relatively fast payout schedule and significant progress toward reducing outstanding balances.

		TOWN OF HILTON HEAD ISLAND: FY2023 DEBT SERVICE BUDGET





Slides (b)



				Actual 2019		Covid Actual 2020		Actual 2021		Actual 2022		Estimate 2023

		Beach Fee		12,304,292		13,438,709		18,617,748		27,582,261		29,659,315

		HTAX		9,578,640		9,736,993		11,988,636		19,568,949		20,988,904

		RETF		6,028,191		7,746,460		10,975,937		16,722,324		11,343,406



Town of Hilton Head Island Debt

(in millions)



Total Debt	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

2016	2017	2018	2019	2020	2021	2022	2023	90040008	127019407	180605264	168360387	150677438	132790172	115254939	97189706	90.040008	127.019407	180.605264	168.360387	150.677438	132.790172	115.254939	97.189706	139.109473	



Town of Hilton Head Island Debt (in millions)

Total Debt	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

2016	2017	2018	2019	2020	2021	2022	2023	2024 with new debt	90040008	127019407	180605264	168360387	150677438	132790172	115254939	97189706	139109473	90.040008	127.019407	180.605264	168.360387	150.677438	132.790172	115.254939	97.189706	139.109473	



Fund Balance Trend
(in millions)

Beach Fee	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	12304292	13438709	18617748	27582261	29659315	HTAX	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	9578640	9736993	11988636	19568949	20988904	RETF	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	6028191	7746460	10975937	16722324	11343406	27.911123	30.922162	41.582321	63.873534	61.991625	



Fund Balance Trend
(in millions)

Beach Fee	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	12304292	13438709	18617748	27582261	29659315	HTAX	[CELLRANGE]
[CELLRANGE]

[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	9578640	9736993	11988636	19568949	20988904	21.882932	23.175702	30.606384	47.15121	50.648219	



Revenues by Fund

Beach Fee	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7480143	7083230	11123801	14053062	14100000	HTAX	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7545767	6284461	8051256	9907025	10000000	RETF	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	3380107	3552965	7127885	6957245	6750000	State ATAX (after DMO)	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	4455767.55	4202514.55	6603011.3500000006	8803787.2000000011	8891987.5720000006	22.86178455	21.12317055	32.90595335	39.7211192	39.74198757	39	



Revenues by Fund

Beach Fee	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7480143	7083230	11123801	14053062	14100000	HTAX	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7545767	6284461	8051256	9907025	10000000	RETF	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	3380107	3552965	7127885	6957245	6750000	State ATAX (after DMO)	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	4455767.55	4202514.55	6603011.3500000006	8803787.2000000011	8891987.5720000006	22.86178455	21.12317055	32.90595335	39.7211192	39.74198757	39	Proposed Payments	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	5000000	5000000	5000000	5000000	5000000	



Town of Hilton Head Island
Natural Disaster Fund( in millions)

Natural Disaster Fund	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Hurricane Matthew	Covid Pandemic	2016	2017	2018	2019	2020	2021	2022	0	4453926	27163076	31576026	32407875	33977293	36356182	0	4.453926	27.163076	31.576026	32.407875	33.977293	36.356182	



Town of Hilton Head Island
General Fund Balance( in millions)

General Fund Balance	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Hurricane Matthew	Covid Pandemic	2016	2017	2018	2019	2020	2021	2022	20951432	16103222	18841295	21100687	22111484	25676018	29062865	20.951432	16.103222	18.841295	21.100687	22.111484	25.676018	29.062865	31.062865	32.062865	



Fund Balance Trend
(in millions)

Beach Fee	Actual 2019	Covid Actual 2020	Actual 2021	Actual 2022	Estimate 2023	12304292	13438709	18617748	27582261	29659315	HTAX	Actual 2019	Covid Actual 2020	Actual 2021	Actual 2022	Estimate 2023	9578640	9736993	11988636	19568949	20988904	RETF	$28
$31
$42
$64
$62

Actual 2019	Covid Actual 2020	Actual 2021	Actual 2022	Estimate 2023	6028191	7746460	10975937	16722324	11343406	





CIP Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET

		Sources of Funds - Capital Projects Fund













































		Funding Sources		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023  Original Budget		FY 2024  Proposed Budget		$ Change       FY 2023 		% Change FY 2023 		% of Budget

		Traffic & Park Impact Fees		680,385		680,385		321,205		1,150,000		300,000		(850,000)		-73.9%		0.8%

		Sunday Liquor Permit Fees		288,590		288,590		306,410		400,000		- 0		(400,000)		-100.0%		0.0%

		HTAX Supported Lease		43,235		43,235		- 0		7,742,473		7,944,420		201,947		2.6%		19.9%

		Bond Proceeds		- 0		- 0		1,399		- 0		- 0		-		0.0%		0.0%

		Capital		- 0		869,820		64,359		635,761		1,200,000		564,239		88.8%		3.0%

		Sale of Land		- 0		- 0		43,744		800,000		1,600,000		800,000		100.0%		4.0%

		Grants		151,926		151,926		193,187		3,530,000		- 0		(3,530,000)		-100.0%		0.0%

		Investments		11,211		11,211		- 0		- 0		- 0		-		0.0%		0.0%

		Prior Year Funds		- 0		12,573,337		- 0		- 0		- 0		-		0.0%		0.0%

		Transfers In:																0.0%

		Beach Preservation Fees 		711,064		4,714,897		611,004		2,850,000		6,556,000		3,706,000		130.0%		16.4%

		Hospitality Fees 		1,546,648		6,307,659		770,104		6,985,472		2,360,000		(4,625,472)		-66.2%		5.9%

		Tax Increment Financing		3,448,570		4,951,744		1,489,637		4,187,235		4,379,500		192,265		4.6%		11.0%

		General Fund		- 0		- 0		549,261		- 0		- 0		-		0.0%		0.0%

		State Accommodation Tax		- 0				- 0		3,109,000		3,000,000		(109,000)		-3.5%		7.5%

		Road Usage Fee		251,019		3,712,907		372,811		3,508,555		3,600,000		91,445		2.6%		9.0%

		Electric Franchise Fee		- 0		500,000		1,607,772		8,743,319		7,793,161		(950,158)		-10.9%		19.5%

		Real Estate Transfer Fee		2,360,590				201,894		- 0		400,000		400,000		0.0%		1.0%

		Short Term Rental Permit Fee		- 0		2,950,000		- 0		1,200,118		- 0		(1,200,118)		-100.0%		0.0%

		Stormwater Utility Fee		- 0		- 0		2,043,363		830,000		860,000		30,000		3.6%		2.2%

		Total Funding Sources		9,493,238		37,755,711		8,576,150		45,671,933		39,993,081		(5,678,852)		-12.4%		100.0%

				(3,022,238)		(277,347)

		Transfers In:

		Beach Preservation Fee		1,498,254		1,498,254		611,004		2,850,000		6,556,000		-59.2%				7.1%

		Hospitality Fee		3,819,465		3,819,465		770,104		6,985,472		2,360,000		-79.8%				9.0%

		Tax Increment Financing		183,600		183,600		1,489,637		4,187,235		4,379,500		711.3%				17.4%

		State Accommodations Tax 		1,792,750		1,792,750		- 0		3,109,000		3,000,000		-100.0%				0.0%

		Electric Franchise Fee		499,622		849,622		1,607,772		8,743,319		7,793,161		221.8%				18.7%

		Stormwater Fee		150,000		150,000		2,043,363		830,000		860,000		1262.2%				23.8%

				7,943,691		8,293,691		6,521,880						-17.9%				76.0%































Traffic 	&	 Park Impact Fees	HTAX Supported Lease	Capital	Sale of Land	Transfers In:	Beach Preservation Fees 	Hospitality Fees 	Tax Increment Financing	State Accommodation Tax	Road Usage Fee	Electric Franchise Fee	Real Estate Transfer Fee	Stormwater Utility Fee	300000	7944420	1200000	1600000	6556000	2360000	4379500	3000000	3600000	7793161	400000	860000	













CIP Expenditures

		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET

		Uses of Funds- Capital Projects Fund























		Use of Funds		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023    Original       Budget		FY 2024 Proposed Budget		$ Change         FY 2023 		% Change FY 2023 		% of Budget

		Beach Program		$   265,561		$   2,697,027		$   547,974		$   2,850,000		$   4,556,000		$   1,706,000		59.9%		11.4%

		Pathway Program		159,374		219,404		143,596		4,724,000		4,810,000		$   86,000		1.8%		12.0%

		Roadway Program		1,125,766		9,673,646		434,882		8,153,842		6,204,465		$   (1,949,377)		-23.9%		15.5%

		Park Program		824,214		5,431,030		4,091,113		13,795,235		9,129,500		$   (4,665,735)		-33.8%		22.8%

		Facility & Equipment Program		9,129,233		12,883,447		1,925,916		6,302,650		6,563,696		$   261,046		4.1%		16.4%

		Fleet Program		195,668		4,070,911		371,528		8,166,945		8,329,420		$   162,475		2.0%		20.8%

		Land Acquisition Administration		2,362,183		2,402,898		39,142		300,000		400,000		$   100,000		33.3%		1.0%

		Housing		- 0		100,000		- 0		1,379,261		- 0		$   (1,379,261)		-100.0%		0.0%

		Total Use of Funds		14,061,999		37,478,363		7,554,151		45,671,933		39,993,081		(5,678,852)		-12.4%		100.0%

						- 0

		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET



















Beach Program	Pathway Program	Roadway Program	Park Program	Facility 	&	 Equipment Program	Fleet Program	Land Acquisition Administration	4556000	4810000	6204465	9129500	6563696	8329420	400000	





CIP Summary

		Uses of Funds- Capital Projects Fund

		Summary		FY 2023 Carry Forward		FY 2024 New Funding		FY 2024 Total Funding		Funding Sources

		Beach Management		$   1,556,000		$   3,000,000		$   4,556,000		Beach Fee

		Pathway Management		2,385,000		2,425,000		$   4,810,000		State ATAX & HTAX

		Roadway Management		3,892,020		2,312,445		$   6,204,465		Impact Fee, Road Usage Fee, Electric Franchise Fee, & Sale of Land

		Park Management		5,350,000		3,779,500		$   9,129,500		HTAX, TIF, Beach Fee, Real Estate Transfer Fee, Capital & Sale of Land

		Facility & Equipment Management		950,000		5,613,696		$   6,563,696		Electric Franchise Fee & Stormwater Fees

		Fleet Management		7,518,420		811,000		$   8,329,420		Electric Franchise Fee & Lease

		Land Acquisition		290,000		110,000		$   400,000		Sale of Land

		Total Use of Funds		21,941,440		18,051,641		39,993,081





CIP Project List FY24

		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET

		Projects		FY 2023 Carry Forward		FY 2024 New Funding		FY 2024 Total Funding		Funding Sources		Funding Sources

		Beach Management

		Beach Management & Monitoring		- 0		450,000		450,000				Beach Fee

		Beach Renourishment		- 0		700,000		700,000				Beach Fee

		Beach Park Improvements		956,000		1,750,000		2,706,000				Beach Fee

		Harbour Town Dredge		600,000		- 0		600,000				Beach Fee

		Contingency		- 0		100,000		100,000				Beach Fee

		Beach Management Total		1,556,000		3,000,000		4,556,000		Beach Fee



		Pathway Management

		Pathway Maintenance & Improvements		345,000		- 0		345,000				HTAX

		New Pathway Segments		2,040,000		2,325,000		4,365,000				State ATAX & HTAX

		Contingency		- 0		100,000		100,000				HTAX

		Pathway Management Total		2,385,000		2,425,000		4,810,000		State ATAX & HTAX



		Roadway Management

		Dirt Road Acquisition & Paving Program		1,128,465		300,000		1,428,465				Road Usage Fee & Sale of Land				600,000		is Land		828465		is RDU

		William Hilton Parkway Enhancements		1,945,000		505,000		2,450,000				Road Usage Fee

		Pope Ave, Palmetto Bay Rd., New Orleans Rd. Streetscap Enhancements		275,000		500,000		775,000				Electric Franchise Fee

		Main Street Enhancements		75,000		175,000		250,000				Electric Franchise Fee

		Squire Pope Road Crosswalks		135,000		- 0		135,000				Electric Franchise Fee

		Roadway Maintenance & Improvements		333,555		352,445		686,000				Road Usage Fee & Electric Franchise Fee				544,465		is EFF		141535		is RDU 

		Closed Loop Traffic Signal Maintenance		- 0		230,000		230,000				Impact Fee

		Wayfinding & Signage Master Plan		- 0		150,000		150,000				Road Usage Fee

		Contingency		- 0		100,000		100,000				Impact Fee & Road Usage Fee				70000		is Impact		30000		is RDU

		Roadway Management Total		3,892,020		2,312,445		6,204,465		Impact Fee, Road Usage Fee, Electric Franchise Fee, & Sale of Land



		Park Management

		Parks & Recreation		5,145,000		2,455,000		7,600,000				HTAX, TIF, Beach Fee, Real Estate Transfer Fee, & Sale of Land				220500		is HTAX		4379500		is TIF		2000000		is Beach		400000		is RETF		600000		is Land

		Island Recreation Association		- 0		509,500		509,500				Capital

		Public Art Program		5,000		30,000		35,000				HTAX

		General Park Enhancements		200,000		685,000		885,000				Capital & HTAX				690500		is Capital 		194500		is HTAX

		Contingency		- 0		100,000		100,000				HTAX

		Park Management Total		5,350,000		3,779,500		9,129,500		HTAX, TIF, Beach Fee, Real Estate Transfer Fee, Capital & Sale of Land



		Facility & Equipment Management

		Town Hall Facility Enhancements		180,000		1,250,000		1,430,000				Electric Franchise Fee

		Fire Rescue Training Center Upgrades		- 0		250,000		250,000				Electric Franchise Fee

		Jarvis Pump Station Roof Replacement		- 0		30,000		30,000				Electric Franchise Fee

		SCDOT Toll Plaza Building Demolition		- 0		200,000		200,000				Electric Franchise Fee

		Electric Vehicle Charging Stations		- 0		30,000		30,000				Electric Franchise Fee

		Parking Master Plan Implementation		200,000		- 0		200,000				Electric Franchise Fee

		Emergency Access Gates		- 0		150,000		150,000				Electric Franchise Fee

		Coastal Discovery Museum		60,000		518,000		578,000				Electric Franchise Fee

		Historic Mitchelville Freedom Park		75,000		675,000		750,000				Electric Franchise Fee

		IT Equipment & Software		100,000		1,045,000		1,145,000				Electric Franchise Fee

		Security Cameras & Connectivity		- 0		390,696		390,696				Electric Franchise Fee

		Fire/Medical Systems & Equipment		- 0		375,000		375,000				Electric Franchise Fee

		Fire Hydrant Expansion		- 0		50,000		50,000				Electric Franchise Fee

		Arts Campus Feasibility Study		25,000		- 0		25,000				Electric Franchise Fee

		Stormwater Projects		310,000		550,000		860,000				Stormwater Fees

		Contingency		- 0		100,000		100,000				Electric Franchise Fee

		Facility & Equipment Management Total		950,000		5,613,696		6,563,696		Electric Franchise Fee & Stormwater Fees



		Fleet Management

		Town Vehicle Replacement		- 0		541,000		541,000				Electric Franchise Fee

		F/R Apparatus & Vehicle Replacement		7,518,420		170,000		7,688,420				Electric Franchise Fee & Lease

		Contingency		- 0		100,000		100,000				Electric Franchise Fee

		Fleet Management Total		7,518,420		811,000		8,329,420		Electric Franchise Fee & Lease



		Land Acquisition Total		290,000		110,000		400,000				Sale of Land



		Total FY 2024 Capital Program		$   21,941,440		$   18,051,641		$   39,993,081
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SWU Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET

		Sources of Funds - Stormwater Utility Fund



















































				FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY2023 Original Budget		FY2024 Proposed Budget		$ Change FY2023 		% Change FY2023		% of Budget



		Stormwater Utility Fees		$   5,043,167		$   5,043,167		$   5,081,075		$   5,044,000		$   5,104,075		$   60,075.00		1.2%		86.7%

		Prior Year Funds 		- 0		2,950,066		- 0		769,296		290,717		(478,579.00)		-62.2%		4.9%

		Investment Income		9,229		9,229		10,394		20,000		120,000		100,000.00		500.0%		2.0%

		Plan Review Fees						- 0		- 0		371,025		371,025.00		0.0%		6.3%

		Total Revenues		5,052,396		8,002,462		5,091,469		5,833,296		5,885,817		52,521.00		0.9%		100.0%
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Stormwater Utility Fees	Prior Year Funds 	Investment Income	Plan Review Fees	5104075	290717	120000	371025	



SWU Expenditures

		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET

		Uses of Funds - Stormwater Utility Fund























		Expenditures by Category		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY2023 Original Budget		FY2024 Proposed Budget		$ Change FY2023 		% Change FY2023		% of Budget



		Salaries & Benefits		$   571,510		$   571,510		$   516,184		$   608,996		$   755,239		$146,243		24.0%		12.8%

		Operating		362,000		418,803		188,296		139,500		209,065		$69,565		49.9%		3.6%

		Capital (Vehicle)		30,000		30,000		- 0		- 0		- 0		$0		0.0%		0.0%

		Inventory & Modeling / Analysis		350,000		1,046,158		239,008		705,000		463,180		-$241,820		-34.3%		7.9%

		POA Systems Corrective Maintenance		1,424,617		2,839,780		2,250		660,000		500,000		-$160,000		-24.2%		8.5%

		Public Systems Corrective Maintenance		751,879				3,523		400,000		360,000		-$40,000		-10.0%		6.1%

		Routine Maintenance & Contingency		- 0				95,805		710,000		990,000		$280,000		39.4%		16.8%

		Pump Station Maintenance		640,000		914,396		187,717		330,000		390,000		$60,000		18.2%		6.6%

		Stormwater Special Obligation Bond Principal, Interest & Fees		1,534,490		1,534,490		1,197,155		1,324,800		1,233,333		-$91,467		-6.9%		21.0%

		Transfer out to General Fund		150,000		150,000		116,250		125,000		125,000		$0		0.0%		2.1%

		Transfer out to CIP		- 0		- 0		2,043,364		830,000		860,000		$30,000		3.6%		14.6%

		Total Expenditures & Transfers Out		5,814,496		7,505,137		4,589,552		5,833,296		5,885,817		$52,521		0.9%		100.0%



						270,929		- 0
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Salaries 	&	 Benefits	Operating	Inventory 	&	 Modeling / Analysis	POA Systems Corrective Maintenance	Public Systems Corrective Maintenance	Routine Maintenance 	&	 Contingency	Pump Station Maintenance	Stormwater Special Obligation Bond Principal, Interest 	&	 Fees	Transfer out to General Fund	Transfer out to CIP	755239	209065	463180	500000	360000	990000	390000	1233333	125000	860000	



GGHNCDC

		TOWN OF HILTON HEAD ISLAND: FY2024 GGHNCDC FUND

		Sources and Uses of Funds 

		Gullah Geechee Historic Neighborhoods Community Development Corporation Fund











































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2023
Revised
Budget		FY 2024
Proposed
Budget		% Change     FY 2023 Budget		% Change      FY 2021 Revised		% of Budget



		South Carolina Grant		$   5,360,838		$   5,360,838		$   5,448,438		$   5,000,000		$   5,000,000		0.0%				93.6%

		Beaufort County Grant		60,000		60,000		18,964		500,000		343,185		-31.4%				6.4%

		Total Revenues		5,420,838		5,420,838		5,467,402		5,500,000		5,343,185		-2.9%				100.0%



				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2023
Revised
Budget		FY 2024
Proposed
Budget		% Change     FY 2023 Budget		% Change      FY 2021 Revised		% of Budget



		Personnel & Benefits		$   5,360,838		$   5,360,838		$   5,448,438		$   610,850		$   610,850		0.0%				11.4%

		Operating Expenses		60,000		60,000		18,964		418,885		262,070		-37.4%				4.9%

		Professional Services								463,775		463,775		0.0%				8.7%

		Grants & Incentives Loans								1,006,490		1,006,490		0.0%				18.8%

		Capital Outlay								2,500,000		2,500,000		0.0%				46.8%

		Project Expenses & Contingency								500,000		500,000		0.0%				9.4%

		Total Expenditures		5,420,838		5,420,838		5,467,402		5,500,000		5,343,185		-2.9%				100.0%





South Carolina Grant	Beaufort County Grant	5000000	343185	



Personnel 	&	 Benefits	Operating Expenses	Professional Services	Grants 	&	 Incentives Loans	Capital Outlay	Project Expenses 	&	 Contingency	610850	262070	463775	1006490	2500000	500000	



Housing

		TOWN OF HILTON HEAD ISLAND: FY2024 HOUSING FUND

		Sources and Uses of Funds 

		HOUSING FUND











































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2024
Proposed
Budget		% Change      FY 2021 Revised		% of Budget



		Transfer from General Fund		$   5,360,838		$   5,360,838		$   5,448,438		$   2,000,000				59.7%

		Transfer from Capital Projects - ARPA Funds								1,000,000				29.9%

		Transfer from Capital Projects		60,000		60,000		18,964		350,000				10.4%

		Total Revenues		5,420,838		5,420,838		5,467,402		3,350,000				100.0%

		Note: In November 2022, Town Council voted to set aside $1 million of Fiscal 2022 contribution

		to the General Fund Balance to provide for the Town's future Contribution toward Housing

		solutions.  The budget proposes to move the funds from the General Fund balance to the Housing 

		Fund for future Town deployment toward housing initiatives by June 30, 2023.



				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2024
Proposed
Budget		% Change      FY 2021 Revised		% of Budget



		Northpoint Housing Partnership		$   5,360,838		$   5,360,838		$   5,448,438		$   1,000,000				29.9%

		Housing Initiatives to be Identified		60,000		60,000		18,964		1,913,441				57.1%

		Impact Fee/Down Payment Assistance								350,000				10.4%

		Regional Housing Trust Dues								86,559				2.6%

		Total Expenditures		5,420,838		5,420,838		5,467,402		3,350,000				100.0%









Transfer from General Fund	Transfer from Capital Projects - ARPA Funds	Transfer from Capital Projects	2000000	1000000	350000	



Northpoint Housing Partnership	Housing Initiatives to be Identified	Impact Fee/Down Payment Assistance	Regional Housing Trust Dues	1000000	1913441	350000	86559	
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TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP USE OF FUNDS

FY 2023 FY 2024
FY 2022 . SChange % Change % of
Original Proposed
Actual FY 2023 FY 2023 Budget
Use of Funds Budget Budget
Beach Program 547,974 S 2,850,000 S 4,556,000 S 1,706,000 59.9% 11.4%
Pathway Program 143,596 4,724,000 4,810,000 S 86,000 1.8%  12.0%
Roadway Program 434,882 8,153,842 6,204,465 S (1,949,377) -23.9%  15.5%
Park Program 4,091,113 13,795,235 9,129,500 S (4,665,735) -33.8%  22.8%
Facility & Equipment Program 1,925,916 6,302,650 6,563,696 S 261,046 4.1% 16.4%
Fleet Program 371,528 8,166,945 8,329,420 S 162,475 2.0%  20.8%
Land Acquisition Administration 39,142 300,000 400,000 S 100,000 33.3% 1.0%
Housing - 1,379,261 - S (1,379,261) -100.0% 0.0%
Total Use of Funds 7,554,151 45,671,933 39,993,081 (5,678,852) -12.4% 100.0%




FY24 Budget Fund Percentages

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Fund Percentages









																		Compared to                        FY23 Original Budget

		Expenditures		FY 2020
Original
Budget		FY 2020
Actual		FY 2021      Actual*		FY 2022
Actual		FY 2023      Original         Budget		FY 2024 Proposed Budget				$               Change  		%     Change



		General Fund		$   41,108,317		$   39,000,970		$   40,959,948		$   43,641,527		$   48,621,804		$   57,980,977				$   9,359,173		19.2%

		Debt Service Fund		21,500,000		37,932,307		19,815,012		19,330,666		19,374,081		17,397,233				$   (1,976,848)		-10.2%

		Capital Projects Fund		11,139,500		23,358,099		14,061,999		7,554,151		45,671,933		39,993,081				$   (5,678,852)		-12.4%

		Stormwater Utility Fund		5,400,000		4,535,846		4,893,127		4,589,552		5,833,296		5,885,817				$   52,521		0.9%

		Subtotal						79,730,086		75,115,896		119,501,114		121,257,108				1,755,994		1.5%



		GGHNCDC Fund						- 0		- 0		- 0		5,343,185				$   5,343,185		0.0%

		Housing Fund						- 0		- 0		- 0		3,350,000				$   3,350,000		0.0%

		Consolidated Budget		$   79,147,817		$   104,827,222		$   79,730,086		$   75,115,896		$   119,501,114		$   129,950,293				$   10,449,179		8.7%





		* FY 2021 expenditures were intentionally reduced during the Covid-19 pandemic while the impacts on revenues were unknown



FUND TYPES
 
General Fund
This fund is used to account for all financial resources except those required to be accounted for in another fund.  Its primary operating expenditures are general government, administrative services, sheriff/other public safety, fire, community services, and public projects and facilities. Principal sources of revenue are property taxes and licenses and permit fees.
 
Debt Service Fund
This fund is used for accumulating resources for the payment of interest and principal on general long-term obligation debt of the governmental funds. The primary source of revenue is property tax and beach preservation, hospitality tax, TIF tax, and real estate transfer fees.

Capital Improvements Program (CIP) Fund
This fund is used to account for and report financial resources that are restricted, committed or assigned for the acquisition, construction, or renovation of major capital facilities; ongoing major improvement projects; and major equipment or other capital asset acquisitions which are not financed by another fund.  Primary sources of revenue include bond proceeds, hospitality tax fees, beach preservation fees, TIF taxes, road usage fees, electric franchise fees, and road/park impact fees. Capital Projects are primarily non-recurring in nature.  All capital categories require a cost threshold of greater than $5,000 except for roads, buildings and computer software (recorded in general fund) with a threshold of greater than $50,000.
 
Stormwater Fund
This fund is used to account for and report the costs associated with the management, construction, maintenance, protections, control, regulation, use and enhacement of stormwater systems and programs within the Town limits. The primary source of revenue is stormwater utility fees.




General Fund	Debt Service Fund	Capital Projects Fund	Stormwater Utility Fund	GGHNCDC Fund	Housing Fund	57980977	17397233	39993081	5885817	5343185	3350000	



FY24 Budget 

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Fund Percentages









												Compared to                        FY23 Original Budget						Compared to                        FY23 Revised Budget

		Expenditures		FY 2023      Original		FY 2023          Revised		FY 2024                Proposed				$               Change  		%     Change				$               Change  		%     Change



		General Fund		$   48,621,804		$   49,861,416		$   57,980,977				$   9,359,173		19.2%				$   8,119,561		16.3%

		Debt Service Fund		19,374,081		19,374,081		17,397,233				$   (1,976,848)		-10.2%				$   (1,976,848)		-10.2%

		Capital Projects Fund		45,671,933		45,671,933		39,993,081				$   (5,678,852)		-12.4%				$   (5,678,852)		-12.4%

		Stormwater Utility Fund		5,833,296		6,917,114		5,885,817				$   52,521		0.9%				$   (1,031,297)		-14.9%

		Subtotal		119,501,114		121,824,544		121,257,108				$   1,755,994		1.5%				$   (567,436)		-0.5%



		GGHNCDC Fund		- 0		5,500,000		5,343,185				$   5,343,185		n/a				$   (156,815)		-2.9%

		Housing Fund		- 0		- 0		3,350,000				$   3,350,000		n/a				$   3,350,000		0.0%

		Consolidated Budget		$   119,501,114		$   127,324,544		$   129,950,293				$   10,449,179		8.7%				$   2,625,749		2.1%







FUND TYPES
 
General Fund
This fund is used to account for all financial resources except those required to be accounted for in another fund.  Its primary operating expenditures are general government, administrative services, sheriff/other public safety, fire, community services, and public projects and facilities. Principal sources of revenue are property taxes and licenses and permit fees.
 
Debt Service Fund
This fund is used for accumulating resources for the payment of interest and principal on general long-term obligation debt of the governmental funds. The primary source of revenue is property tax and beach preservation, hospitality tax, TIF tax, and real estate transfer fees.

Capital Improvements Program (CIP) Fund
This fund is used to account for and report financial resources that are restricted, committed or assigned for the acquisition, construction, or renovation of major capital facilities; ongoing major improvement projects; and major equipment or other capital asset acquisitions which are not financed by another fund.  Primary sources of revenue include bond proceeds, hospitality tax fees, beach preservation fees, TIF taxes, road usage fees, electric franchise fees, and road/park impact fees. Capital Projects are primarily non-recurring in nature.  All capital categories require a cost threshold of greater than $5,000 except for roads, buildings and computer software (recorded in general fund) with a threshold of greater than $50,000.
 
Stormwater Fund
This fund is used to account for and report the costs associated with the management, construction, maintenance, protections, control, regulation, use and enhacement of stormwater systems and programs within the Town limits. The primary source of revenue is stormwater utility fees.




General Fund	Debt Service Fund	Capital Projects Fund	Stormwater Utility Fund	GGHNCDC Fund	Housing Fund	57980977	17397233	39993081	5885817	5343185	3350000	



FY24 Rev w FY22 Act

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Sources of Funds 













		Revenues		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023    Original             Budget		FY 2024 Proposed             Budget		$
Change          FY 2023 Original		%
Change FY 2023 Original



		Property Taxes		$   21,373,792		$   21,373,792		$   21,972,298		$   21,425,825		$   22,412,300		$   986,475		4.6%

		Business License 		11,265,459		11,265,459		14,110,311		10,600,393		12,421,015		$   1,820,622		17.2%

		Franchise Fees		- 0		- 0		1,136,607		996,752		1,020,402		$   23,650		2.4%

		Stormwater Utility Fees		5,043,167		5,043,167		5,081,075		5,044,000		5,104,075		$   60,075		1.2%

		Local Accomodations Tax		5,561,900		5,561,900		7,026,531		4,779,690		7,034,520		$   2,254,830		47.2%

		EMS Revenue		1,776,344		1,776,344		2,016,643		1,838,000		2,117,000		$   279,000		15.2%

		Permits & Fees		2,125,382		2,125,382		2,001,046		2,468,323		4,100,225		$   1,631,902		66.1%

		Intergovernmental		896,909		896,909		633,244		915,878		926,755		$   10,877		1.2%

		Lease		- 0		- 0		- 0		7,742,473		7,944,420		$   201,947		2.6%

		Grants		151,926		151,926		323,047		3,606,111		6,409,043		$   2,802,932		77.7%

		Interest Income		62,219		62,219		85,181		67,750		719,315		$   651,565		961.7%

		Misc Income*		1,747,767		1,747,767		1,233,945		3,563,433		3,622,271		$   58,838		1.7%

		Total Revenues		$   50,004,865		$   50,004,865		$   55,619,928		$   63,048,628		$   73,831,341		$   10,782,713		17.1%



		Other Financing Sources

		Transfers In (See pages 13 & 30 for details)		28,896,003		46,860,210		24,550,756		55,683,190		54,547,835		$   (1,135,355)		-2.0%

		Prior Year Funds		- 0		16,823,096		- 0		769,296		1,571,117		$   801,821		104.2%

		Total Other Financing Sources		28,896,003		63,683,306		24,550,756		56,452,486		56,118,952		$   (333,534)		-0.6%



		Total Revenues and Other Financing Sources		$   78,900,868		$   113,688,171		$   80,170,684		$   119,501,114		$   129,950,293		$   10,449,179		8.7%



		*Misc Income in the General Fund includes Beach Services and Other Revenue (see page 57 for more details)

		*Misc Income in the CIP Fund includes Sunday Liquor Permit Fees, Impact Fees, Capital, and Sale of Land / Equipment (see page 71 for more details)



Transfers In
[PERCENTAGE]

Property Taxes	Business License 	Franchise Fees	Stormwater Utility Fees	Local Accomodations Tax	EMS Revenue	Permits 	&	 Fees	Intergovernmental	Lease	Grants	Interest Income	Misc Income*	Transfers In (See pages 13 	&	 30 for details)	Prior Year Funds	22412300	12421015	1020402	5104075	7034520	2117000	4100225	926755	7944420	6409043	719315	3622271	54547835	1571117	Transfers In
[PERCENTAGE]

Property Taxes	Business License 	Franchise Fees	Stormwater Utility Fees	Local Accomodations Tax	EMS Revenue	Permits 	&	 Fees	Intergovernmental	Lease	Grants	Interest Income	Misc Income*	Transfers In (See pages 13 	&	 30 for details)	Prior Year Funds	22412300	12421015	1020402	5104075	7034520	2117000	4100225	926755	7944420	6409043	719315	3622271	54547835	1571117	


FY24 Rev vs FY23

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Sources of Funds 

																		Compared to FY23 Original Budget						Compared to FY23 Revised Budget

		Revenues		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023    Original             Budget		FY 2023      Revised        Budget		FY 2024 Proposed             Budget				$
Change        		%
Change 				$
Change      		%
Change



		Property Taxes		$   21,373,792		$   21,373,792		$   21,972,298		$   21,425,825		$   21,425,825		$   22,412,300				$   986,475		4.6%				$   986,475		4.6%

		Business Licenses		11,265,459		11,265,459		14,110,311		10,600,393		10,600,393		12,421,015				1,820,622		17.2%				1,820,622		17.2%

		Franchise Fees						1,136,607		996,752		996,752		1,020,402				23,650		2.4%				23,650		2.4%

		Bond Revenue (Prior Year)		- 0		- 0		- 0		- 0				- 0				-		0.0%				-		0.0%

		Stormwater Utility Fees		5,043,167		5,043,167		5,081,075		5,044,000		5,044,000		5,104,075				60,075		1.2%				60,075		1.2%

		Local Accomodations Tax		5,561,900		5,561,900		7,026,531		4,779,690		4,779,690		7,034,520				2,254,830		47.2%				2,254,830		47.2%

		EMS Revenue		1,776,344		1,776,344		2,016,643		1,838,000		1,838,000		2,117,000				279,000		15.2%				279,000		15.2%

		Permits & Fees		2,125,382		2,125,382		2,001,046		2,468,323		2,552,457		4,100,225				1,631,902		66.1%				1,547,768		60.6%

		Intergovernmental		896,909		896,909		633,244		915,878		915,878		926,755				10,877		1.2%				10,877		1.2%

		Lease		- 0		- 0		- 0		7,742,473		7,742,473		7,944,420				201,947		2.6%				201,947		2.6%

		Grants		151,926		151,926		323,047		3,606,111		8,217,256		6,409,043				2,802,932		77.7%				(1,808,213)		-22.0%

		Interest Income		62,219		62,219		85,181		67,750		67,750		719,315				651,565		961.7%				651,565		961.7%

		Misc Income*		1,747,767		1,747,767		1,233,945		3,563,433		3,558,358		3,622,271				58,838		1.7%				63,913		1.8%

		Total Revenues		$   50,004,865		$   50,004,865		$   55,619,928		$   63,048,628		$   67,738,832		$   73,831,341				$   10,782,713		17.1%				$   6,092,509		9.0%



		Other Financing Sources

		Prior Year Funds		- 0		16,823,096		$   -		$   769,296		$   3,020,611		$   571,117				$   (198,179)		-25.8%				$   (2,449,494)		-81.1%

		Transfers In:		28,896,003		46,860,210

		From General Fund-FY23 Housing						549,261		- 0		- 0		1,000,000				1,000,000		0.0%				1,000,000		0.0%

		From General Fund-FY24 Housing						- 0		- 0		- 0		1,000,000				1,000,000		0.0%				1,000,000		0.0%

		From General Fund-Land Acquisition						- 0		- 0		- 0		1,000,000				1,000,000		0.0%				1,000,000		0.0%

		From Beach Fee						5,057,760		8,785,883		9,085,883		12,987,883				4,202,000		47.8%				3,902,000		42.9%

		From Hospitality Tax						2,326,712		13,492,587		13,455,421		9,359,558				(4,133,029)		-30.6%				(4,095,863)		-30.4%

		From TIF Tax						5,561,934		8,267,799		8,028,556		8,420,759				152,960		1.9%				392,203		4.9%

		From Road Usage Fee						372,811		3,508,555		3,497,606		3,600,000				91,445		2.6%				102,394		2.9%

		From State ATAX						1,695,211		5,554,211		7,044,211		6,515,021				960,810		17.3%				(529,190)		-7.5%

		From Real Estate Transfer Fee						1,188,394		1,097,350		1,097,350		1,995,850				898,500		81.9%				898,500		81.9%

		From Electric Franchise Fee						2,013,224		9,283,922		10,033,171		8,333,764				(950,158)		-10.2%				(1,699,407)		-16.9%

		From Short Term Rental Fee						- 0		1,200,118		830,138		- 0				(1,200,118)		-100.0%				(830,138)		-100.0%

		From Capital Projects Fund						- 0		- 0		- 0		350,000				350,000		0.0%				350,000		0.0%

		From Sale of Equipment/Vehicles						90,171		- 0		- 0		- 0				-		0.0%				-		0.0%

		From Natural Disaster Fund						3,535,665		3,537,765		3,537,765		- 0				(3,537,765)		-100.0%				(3,537,765)		-100.0%

		From Stormwater Fee						2,159,613		955,000		955,000		985,000				30,000		3.1%				30,000		3.1%

		Total Transfers In						24,550,756		55,683,190		57,565,101		55,547,835				(135,355)		-0.2%				(2,017,266)		-3.5%

		Total Other Financing Sources		28,896,003		46,860,210		$   24,550,756		$   56,452,486		$   60,585,712		$   56,118,952				$   (333,534)		-0.6%				$   (4,466,760)		-7.4%



		Total Revenues and Other Financing Sources		$   78,900,868		$   96,865,075		$   80,170,684		$   119,501,114		$   128,324,544		$   129,950,293				$   10,449,179		8.7%				$   1,625,749		1.3%



		*Misc Income in the General Fund includes Beach Services and Other Revenue 

		*Misc Income in the CIP Fund includes Sunday Liquor Permit Fees, Impact Fees, Capital, and Sale of Land / Equipment





Budget

								TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

								Schedule of Major Revenues 



































																2019		2020		2021		2022		2023		2024		% Change

																Pre-pandemic		COVID -Impact		More Normal 						Proposed 		to FY23

								Revenue Item:								Actual		Actual		Actual		Actual		Expected		Budget		Expected



								General Fund Property Taxes								14,390,696		15,423,223		15,925,355		16,372,284		17,197,577		16,942,000		-1.5%

								Local ATAX								3,740,071		3,541,615		5,561,900		7,026,531		7,034,042		7,034,520		0.0%

								Business License								9,661,632		8,688,469		10,455,636		14,110,311		12,451,401		12,421,015		-0.2%

								Franchise Fees								1,030,513		1,007,149		809,823		1,136,607		958,970		1,020,402		6.4%

								Permit Revenue								1,513,153		1,619,639		2,125,382		2,001,046		2,649,603		3,729,200		40.7%

								Intergovernmental								848,742		879,859		896,909		633,244		885,074		926,755		4.7%

								EMS ambulance fees								1,714,021		1,487,823		1,776,344		2,016,643		2,145,129		2,117,000		-1.3%

								General Fund Grants								180,658		330,734		78,831		129,860		91,736		65,858		-28.2%

								Beach Services								270,839		266,392		298,401		218,193		176,125		243,000		38.0%

								Other General Fund								457,306		438,997		358,325		335,802		341,293		279,271		-18.2%

								Investments General Fund								361,108		271,185		22,815		39,184		1,008,086		585,000		-42.0%

								Prior Year Unspent Funds										- 0		- 0		- 0		- 0		1,280,400		0.0%

								General Fund Subtotal								34,168,739		33,955,085		38,309,721		44,019,705		44,939,036		46,644,421		3.8%



								Debt Service Fund Property Taxes								5,372,835		5,378,472		5,448,437		5,600,014		5,402,336		5,470,300		1.3%

								Investments DS								137,205		302,536		18,964		19,270		250,000		14,315		-94.3%

								Natural Disaster Fund Property Taxes (A)								4,635,043		4,654,612		4,777,234		4,925,232		137,591		- 0		-100.0%

								HTAX Lease (A)								- 0		- 0		- 0		- 0		- 0		7,944,420		0.0%

								All other CIP revenues								1,976,466		1,797,684		1,175,347		930,304		696,900		1,900,000		172.6%

								Stormwater fees								4,895,801		4,928,623		5,043,167		5,081,075		5,233,507		5,104,075		-2.5%

								Tax Increment Financing -- Property Taxes								4,687,575		5,031,311		5,361,090		5,792,527		6,363,452		6,427,087		1.0%



								State ATAX								6,880,027		6,490,407		10,183,479		13,569,287		13,828,654		13,828,654		0.0%

								Real Estate Transfer Fees								3,380,107		3,552,965		7,127,885		6,957,245		5,217,934		4,435,244		-15.0%

								Hospitality Taxes								7,545,777		6,284,461		8,051,256		9,907,025		10,006,095		10,106,156		1.0%

								Beach Preservation Fees								7,480,142		7,083,230		11,123,801		14,053,062		14,088,195		14,088,195		0.0%

								Electric Franchise Fees								2,812,503		2,706,003		2,811,144		2,707,124		2,690,000		2,743,800		2.0%

								Road Usage Fee (now paused)								1,045,628		1,015,865		1,055,675		357,960		7,500		- 0		-100.0%



								Total Collections -- Major Revenues								85,017,848		83,181,254		100,487,200		113,919,830		108,861,200		118,706,666		9.0%



								Total Coll.-- Adjusted for 5 mills and lease								80,382,805		78,526,642		95,709,966		108,994,598		108,723,609		110,762,246		1.9%

								Year-to-year change in $										(1,836,594)		17,305,946		13,432,630		(5,058,630)		9,845,466

								Year-to-year change in %										-2.2%		20.8%		13.4%		-4.4%		9.0%







								YTY change without the effect of 5 mills										-1,856,163		17,183,324		13,284,632		-270,989		2,038,637

								YTY change without the effect of 5 mills										-2.2%		20.7%		13.2%		-0.2%		1.9%

								(A) The 5 mills for Disaster Recovery expired in FY 22.  The lease for the Fire Apparatus only shows in FY 24 on this schedule.





								Labels								$   85.0		$   83.2		$   100.5		$   113.9		$   108.9		$   118.7

								Labels without 5 mills and Lease										$   78.5		$   95.7		$   109.0		$   108.7		$   110.8



																2020		2021		2022		2023		2024

																compared to		compared to		compared to		compared to		compared to

								Revenue Item:								2019		2020		2021		2022		2023





								General Fund Property Taxes								7.2%		3.3%		2.8%		5.0%		-1.5%

								Debt Service Fund Property Taxes								0.1%		1.3%		2.8%		-3.5%		1.3%

								Natural Disaster Fund Property Taxes								0.4%		2.6%		3.1%		-97.2%		-100.0%

								Business License								-10.1%		20.3%		35.0%		-11.8%		-0.2%

								Permit Revenue								7.0%		31.2%		-5.9%		32.4%		40.7%

								EMS ambulance fees								-13.2%		19.4%		13.5%		6.4%		-1.3%

								Tax Increment Financing -- Property Taxes								7.3%		6.6%		8.0%		9.9%		1.0%

								Local ATAX								-5.3%		57.0%		26.3%		0.1%		0.0%

								State ATAX								-5.7%		56.9%		33.2%		1.9%		0.0%

								Real Estate Transfer Fees								5.1%		100.6%		-2.4%		-25.0%		-15.0%

								Hospitality Taxes								-16.7%		28.1%		23.0%		1.0%		1.0%

								Beach Preservation Fees								-5.3%		57.0%		26.3%		0.2%		0.0%

								Electric Franchise Fees								-3.8%		3.9%		-3.7%		-0.6%		2.0%

								Road Usage Fee (now paused)								-2.8%		3.9%		-66.1%		-97.9%		-100.0%

								Stormwater fees								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								Total Collections -- Major Revenues								-2.2%		20.8%		13.4%		-4.4%		9.0%





Total Collections -- Major Revenues	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	83181254	100487200	113919830	108861200.17500001	118706666.33769999	 $83.2 	 $100.5 	 $113.9 	 $108.9 	 $118.7 	Total Coll.-- Adjusted for 5 mills and lease	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	78526642	95709966	108994598	108723609.17500001	110762246.33769999	 $78.5 	 $95.7 	 $109.0 	 $108.7 	 $110.8 	



Total Collections -- Major Revenues	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	83181254	100487200	113919830	108861200.17500001	118706666.33769999	 $83.2 	 $100.5 	 $113.9 	 $108.9 	 $118.7 	Total Coll.-- Adjusted for 5 mills and lease	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	78526642	95709966	108994598	108723609.17500001	110762246.33769999	 $78.5 	 $95.7 	 $109.0 	 $108.7 	 $110.8 	





FY24 Transfers In

		Fiscal Year 2024 Consolidated Budget Summary																												TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

																														Sources of Funds - Transfers In

		Town of Hilton Head Island

		Where our Funding Comes From  - Transfers In



		Revenues - Transfers In Detail		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Original
Budget		FY 2022       Revised     Budget		FY 2023 Proposed Budget		FY 2024 Proposed Budget		$
Change		%
Change



		Transfers In to General Fund

		Beach Preservation Fee		1,498,254		1,498,254		1,983,508		1,983,508		1,983,508		1,983,508		$   - 0		0.0%

		Hospitality Fee		3,819,465		3,819,465		4,220,406		4,220,406		5,062,424		5,062,424		$   - 0		0.0%

		Tax Increment Financing		183,600		183,600		192,780		192,780		153,000		110,000		$   (43,000)		-28.1%

		State Accommodations Tax 		1,792,750		1,792,750		1,695,211		1,695,211		2,445,211		3,515,021		$   1,069,810		43.8%

		Electric Franchise Fee		499,622		849,622		540,603		540,603		540,603		540,603		$   - 0		0.0%

		Stormwater Fee		150,000		150,000		155,000		155,000		125,000		125,000		$   - 0		0.0%

		Transfers In to Debt Service Fund

		Beach Preservation Fee		3,975,850		3,975,850		3,959,125		3,959,125		3,952,375		4,448,375		$   496,000		12.5%

		Natural Disasters Fund		3,537,265		3,537,265		3,535,665		3,535,665		3,537,765		- 0		$   (3,537,765)		-100.0%

		Hospitality Fee		1,629,650		1,629,650		1,446,406		1,446,406		1,444,691		1,937,134		$   492,443		34.1%

		Tax Increment Financing		3,926,703		3,926,703		3,927,712		3,927,712		3,927,564		3,931,259		$   3,695		0.1%

		Real Estate Transfer Fee		2,608,613		2,608,613		986,500		986,500		1,097,350		1,595,850		$   498,500		45.4%

		Lease Revenue		65,000		65,000		- 0		- 0		- 0		- 0		$   - 0		0.0%

		Transfers In to Capital Projects Fund

		Beach Preservation Fee		500,000		4,714,896		2,473,523		2,473,523		2,850,000		6,556,000		$   3,706,000		130.0%

		Hospitality Fee		4,243,000		6,307,660		6,505,414		6,505,414		6,985,472		2,360,000		$   (4,625,472)		-66.2%

		Tax Increment Financing		450,000		4,951,744		1,805,000		13,390,447		4,187,235		4,379,500		$   192,265		4.6%

		General Fund		- 0		- 0		547,228		547,228		- 0		- 0		$   - 0		0.0%

		Road Usage Fee		330,000		3,712,907		2,713,046		2,713,046		3,508,555		3,600,000		$   91,445		2.6%														Transfers In		General Fund		Debt Service Fund		CIP		Housing		Total

		Electric Franchise Fee		- 0		500,000		1,607,772		1,607,772		8,743,319		7,793,161		$   (950,158)		-10.9%														Hospitality Taxes		$   5,062,424		$   1,937,134		$   2,360,000		$   - 0		$   9,359,558

		Real Estate Transfer Fee		- 0		2,950,000		- 0		155,180		- 0		400,000		$   400,000		0.0%														Beach Preservation Fees		1,983,508		4,448,375		6,556,000		- 0		12,987,883

		State Accommodations Tax 						- 0		- 0		3,109,000		3,000,000		$   (109,000)		-3.5%														Tax Increment Financing (TIF)		110,000		3,931,259		4,379,500		- 0		8,420,759

		Short Term Rental Fees						- 0		- 0		1,200,118		- 0		$   (1,200,118)		-100.0%														State Accommodation Taxes		3,515,021		- 0		3,000,000		- 0		6,515,021

		Stormwater Fee		- 0		- 0		2,089,000		2,089,000		830,000		860,000		$   30,000		3.6%														Real Estate Transfer Fees		- 0		1,595,850		400,000		- 0		1,995,850

		Transfers In to Housing Fund																														Stormwater Fees		125,000		- 0		860,000		- 0		985,000

		General Fund		500,000		4,714,896		- 0		- 0		- 0		2,000,000		$   2,000,000		0.0%														General Fund		- 0		- 0		- 0		2,000,000		2,000,000

		Capital Projects 												350,000		$   350,000		0.0%														Road Usage Fees		- 0		- 0		3,600,000		- 0		3,600,000

																																Electric Franchise Fees		540,603		- 0		7,793,161		- 0		8,333,764

		Total Transfers In		29,709,772		51,888,875		40,383,899		52,124,526		55,683,190		54,547,835		$   (1,135,355)		-2.0%														Short Term Rental Fees		- 0		- 0		- 0		- 0		- 0

																																Natural Disaster Fund		- 0		- 0		- 0		- 0		- 0

																																Capital Projects Fund		- 0		- 0		- 0		350,000		350,000

																																Total		$   11,336,556		$   11,912,618		$   28,948,661		$   2,350,000		$   54,547,835

		Revenues - Transfers In Detail		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Original
Budget		FY 2022       Revised     Budget		FY 2023 Proposed Budget		FY 2024 Proposed Budget		$
Change		%
Change

		Beach Preservation Fee		5,974,104		10,189,000		8,416,156		8,416,156		8,785,883				$   (8,785,883)		-100%

		Hospitality Fee		9,692,115		11,756,775		12,172,226		12,172,226		13,492,587				$   (13,492,587)		-100%

		Tax Increment Financing		4,560,303		9,062,047		5,925,492		17,510,939		8,267,799				$   (8,267,799)		-100%

		General Fund		- 0		- 0		547,228		547,228		- 0				$   - 0		0%

		State Accommodations Tax 		1,792,750		1,792,750		1,695,211		1,695,211		2,445,211				$   (2,445,211)		-100%

		Lease Revenue		65,000		65,000		- 0		- 0		- 0				$   - 0		0%

		Road Usage Fee		330,000		3,712,907		2,713,046		2,713,046		3,508,555				$   (3,508,555)		-100%

		Electric Franchise Fee		499,622		1,349,622		2,148,375		2,148,375		9,283,922				$   (9,283,922)		-100%

		Real Estate Transfer Fee		2,608,613		5,558,613		986,500		1,141,680		1,097,350				$   (1,097,350)		-100%

		Stormwater Fee		150,000		150,000		2,244,000		2,244,000		955,000				$   (955,000)		-100%

		Natural Disasters Fund		3,537,265		3,537,265		3,535,665		3,535,665		3,537,765				$   (3,537,765)		-100%

		Total Transfers In		29,209,772		47,173,979		40,383,899		52,124,526		51,374,072		- 0		$   (51,374,072)		-100%



FY24 Transfers In per Fund



General Fund	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	5062424	1983508	110000	3515021	0	125000	0	0	540603	0	Debt Service Fund	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	1937134	4448375	3931259	0	1595850	0	0	0	0	0	CIP	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	2360000	6556000	4379500	3000000	400000	860000	0	3600000	7793161	0	Housing	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	0	0	0	0	0	0	2000000	0	0	350000	











ATAX calc 2024 year chart

								TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

								State Accommodations Tax																																																		Town of Hilton Head Island																		Town of Hilton Head Island

																																																										State ATAX revenue collections 																		State ATAX payments to the Town General Fund for tourism support operations

														Distribution of State ATAX Dollars																																																																		Fiscal		Fiscal		Fiscal		Fiscal		Fiscal		Fiscal		Fiscal

																																																																Fiscal 						Calendar 										2017		2018		2019		2020		2021		2022		2023

																																																										Fiscal  Yr		Calendar		Quarter		Amounts		Fiscal Total				Amounts		Calendar Total

																																																																												First 6 months		July						116,666.67		115,802.50		112,245.08		96,857.25		145,250.00

																																																										2017		2016		1		2,793,957.58														August						116,666.67		115,802.50		112,245.08		96,857.25		145,250.00

																																																												2017		2		747,978.63						747,978.63								September						116,666.67		115,802.50		112,245.08		96,857.25		145,250.00

																																																												2017		3		417,651.76						417,651.76								October		163,447.88		164,227.55		292,140.59		300,743.39		318,768.17		96,857.25		436,116.14

																																																												2017		4		2,171,823.83		6,131,411.80				2,171,823.83								November						116,666.67		115,802.50		112,245.08		374,755.06		145,250.00

																																																										2018		2017		1		2,809,551.04						2,809,551.04		6,147,005.26						December						116,666.67		115,802.50		112,245.08		96,857.25		- 0

																																																												2018		2		858,252.89						858,252.89						Second 6 months		January		37,398.93		42,912.64		159,448.09		156,590.53		192,190.86		199,264.18		- 0

																																																												2018		3		397,776.47						397,776.47								February		1,365,900.00		1,400,000.00		116,666.67		122,535.27		54,421.58		96,857.25		- 0

																																																												2018		4		2,254,418.95		6,319,999.35				2,254,418.95								March						116,666.67		115,802.50		83,333.33		96,857.25		- 0

																																																										2019		2018		1		3,034,478.37						3,034,478.37		6,544,926.68						April		20,882.59		19,888.82		140,297.96		145,108.80		124,240.48		153,064.33		- 0

																																																												2019		2		855,628.43						855,628.43								May						116,666.67		115,802.50		83,333.33		96,857.25		- 0

																																																												2019		3		472,625.70						472,625.70								June		108,591.19		112,720.95		232,161.36		159,615.84		288,881.26		193,269.43		- 0

																																																												2019		4		2,517,294.61		6,880,027.11				2,517,294.61

																																																										2020		2019		1		3,223,817.86						3,223,817.86		7,069,366.60						Total 1st 6 months		163,447.88		164,227.55		875,473.94		879,755.89		879,993.57		859,041.31		1,017,116.14

																																																												2020		2		950,415.95						950,415.95								Total 2nd 6 months		1,532,772.71		1,575,522.41		881,907.42		815,455.44		826,400.84		836,169.69		- 0

																																																												2020		3		586,125.95						586,125.95								Total fiscal 12 months		1,696,220.59		1,739,749.96		1,757,381.36		1,695,211.33		1,706,394.41		1,695,211.00		1,017,116.14

																																																												2020		4		1,730,046.86		6,490,406.62				1,730,046.86

																																																										2021		2020		1		3,655,461.89						3,655,461.89		6,922,050.65

																																																												2021		2		1,598,915.52						1,598,915.52																- 0

																																																												2021		3		818,143.01						818,143.01								Calendar year payments		1,697,000.26		2,450,996.35		1,761,663.31		1,695,449.01		1,685,442.15		1,853,285.83

																																																												2021		4		4,110,958.59		10,183,479.01				4,110,958.59

																																																										2022		2021		1		5,082,956.27		- 0				5,082,956.27		11,610,973.39

																																												Fiscal						Fiscal										2022		2		2,048,138.59						2,048,138.59

								State Accomodation Taxes																																				2019						2020		2021		2022						2022		3		1,124,141.57						1,124,141.57

														2017		2018		2019		2020		2021		2022		Increase 		2023				Increase 										q1																		2022		4		5,314,051.08		13,569,287.51				5,314,051.08

																										in %						in %										q2																2023		2022		1		5,342,322.82						5,342,322.82		13,828,654.06

								Revenues (calendar year)						6,147,005		6,544,927		7,069,367		6,922,051		11,610,973		13,828,654		19.1%		13,828,654		(1)		0.0%										q3																										Calendar Totals		52,122,976.64		52,122,976.64





														2017		2018		2019		2020		2021		2022		Increase 		2023				Increase 

																										in %						in %										q4

								Required Expenditures:																																		Total		0						0		0		0

								First $25,000 to General Fund						25,000		25,000		25,000		25,000		25,000		25,000		0.0%		25,000				0.0%

								5% to General Fund						307,350		327,246		353,468		346,103		580,549		691,433		19.1%		691,433				0.0%						3,109,000

								Required DMO 30%						1,844,102		1,963,478		2,120,810		2,076,615		3,483,292		4,148,596		19.1%		4,148,596				0.0%						1,934,000

								Required Expenditures						2,176,452		2,315,724		2,499,278		2,447,718		4,088,841		4,865,029		19.0%		4,865,029				0.0%						1,175,000												Chart information:

																																																												2017		2018		2019		2020				2021		2022

								Available for other purposes						3,970,553		4,229,202		4,570,088		4,474,333		7,522,133		8,963,625		19.2%		8,963,625				0.0%										2017		2018		2019		2020		2021		2022		2023		2024		q1		747,978.63		858,252.89		855,628.43		950,415.95				1,598,915.52		2,048,138.59

																																																										q2		417,651.76		397,776.47		472,625.70		586,125.95				818,143.01		1,124,141.57

								Town Appropriations:																																Revenues		6,147,005		6,544,927		7,069,367		6,922,051		11,610,973		13,828,654		13,828,654		13,828,654		q3		2,171,823.83		2,254,418.95		2,517,294.61		1,730,046.86				4,110,958.59		5,314,051.08

								Town Appr. Ops (calendar)						1,364,650		2,098,750		1,383,195		1,324,346		1,079,893		1,136,853		5.3%		1,728,778				52.1%																										q4		2,809,551.04		3,034,478.37		3,223,817.86		3,655,461.89				5,082,956.27		5,342,322.82

								Capital Improvements Plan (CIP)						- 0		- 0		- 0		- 0		- 0		- 0		n/a		3,109,000				n/a								Town - Gen. Fund (calendar) Tourism Services		1,697,000		2,450,996		1,761,663		1,695,449		1,685,442		1,853,286		2,445,211		3,445,211		Total		6,147,005.26		6,544,926.68		7,069,366.60		6,922,050.65				11,610,973.39		13,828,654.06		52,122,976.64

								Total Town Appropriations						1,364,650		2,098,750		1,383,195		1,324,346		1,079,893		1,136,853		5.3%		4,837,778				325.5%								Capital Improvements/Debt		- 0		- 0		- 0		- 0		- 0		- 0		3,109,000		3,000,000														67.7%		19.1%

																																								DMO - 30%		1,844,102		1,963,478		2,120,810		2,076,615		3,483,292		4,148,596		4,148,596		4,141,096

								Amounts available for other uses:						2,605,903		2,130,452		3,186,893		3,149,986		6,442,239		7,826,772		21.5%		4,125,847				-47.3%								DMO - Supplemental		405,000		485,000		535,000		575,000		350,000		530,000		350,000		- 0

																																								Grants		2,020,670		2,351,330		2,455,578		2,616,600		2,976,140		3,153,535		4,323,548		3,000,000

								ATAX Grants:

								Supplemental Grant DMO						405,000		485,000		535,000		575,000		350,000		530,000		51.4%		350,000				-34.0%						(1,934,000)		Total		5,966,772		7,250,804		6,873,051		6,963,664		8,494,874		9,685,417		14,376,355		13,586,307

								All other Grants						2,020,670		2,351,330		2,455,578		2,616,600		2,640,910		3,153,535		19.4%		4,323,548		(1)		37.1%

								Out of Cycle Grants						- 0		- 0		- 0		- 0		335,230		- 0		-100.0%		- 0				     n/a						2,300,000		Available		180,233		(705,878)		196,315		(41,614)		3,116,099		4,143,237		(547,701)		242,347

								Total ATAX Grants						2,425,670		2,836,330		2,990,578		3,191,600		3,326,140		3,683,535		10.7%		4,673,548				26.9%



								Available						180,233		(705,878)		196,315		(41,614)		3,116,099		4,143,237		     n/a		(547,701)				-113.2%								DMO - 30%										3,483,292		4,148,596		4,148,596		4,148,596

																																								Town - GF for Tourism Services										3,931,689		4,399,968		5,389,981		5,389,981

								Notes:																																Town - CIP										- 0		- 0		- 0		- 0

								       The local ATAX is used 100% for General Fund operations.																																Grants										3,326,140		3,683,535		4,673,548		4,673,548

								      (1) The 2024 revenues are projected at a 0% growth.

																																																		2021 Actual		2022 Actual		2023 Budget		2024 Budget

																																																Revenues/estimates		11,610,973		13,828,654		13,828,654		13,828,654

																																																Town - CIP		- 0		- 0		3,109,000		3,000,000

																																																Town - GF for Tourism Services		1,685,442		1,853,286		2,445,211		3,515,021

								Available														869,853		1,596,555				(383,471)																				Grants		2,976,140		3,153,535		4,323,548		3,172,537

																																																Supplemental		350,000		530,000		350,000		- 0

																																																DMO - 30%		3,483,292		4,148,596		4,148,596		4,141,096

								Total Check														10,741,121		12,232,099				14,212,125

																																																		3,116,099		4,143,237		(547,701)		(0)

								State Accomodation Taxes (Fiscal Year basis)

																						2020		2021		Increase 		2022				Increase 

																						Actual		Actual		in %		Estimate				in %

								Revenues /estimate														6,490,407		10,183,479		56.9%		11,431,095				12.3%



Town of Hilton Head Island

Distribution of State 3% ATAX Dollars



 Town - Gen. Fund (calendar) Tourism Services 	2017	2018	2019	2020	2021	2022	2023	2024	1697000.26	2450996.3499999996	1761663.31	1695449.0099999998	1685442.15	1853285.83	2445211	3445211	 Grants 	2017	2018	2019	2020	2021	2022	2023	2024	2020670	2351330	2455578	2616600	2976140	3153535	4323548	3000000	 Capital Improvements/Debt 	2017	2018	2019	2020	2021	2022	2023	2024	0	0	0	0	0	0	3109000	3000000	 DMO - 30% 	2017	2018	2019	2020	2021	2022	2023	2024	1844101.578	1963478.0039999997	2120809.98	2076615.1950000001	3483292.017	4148596.2179999999	4148596.2179999999	4141096.2179999999	 DMO - Supplemental 	2017	2018	2019	2020	2021	2022	2023	2024	405000	485000	535000	575000	350000	530000	350000	0	Revenues (calendar year)	2021	2022	2023	6147005.2599999998	6544926.6799999997	7069366.5999999996	6922050.6500000004	11610973.390000001	13828654.060000001	13828654.060000001	13828654.060000001	









ATAX Overview

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Accommodations Tax Overview

		Local Accommodation Taxes

				Local ATAX is used in the General Fund, which helps avoid putting a burden on the property taxpayers from the 

				activities of visitors and tourists.  The proposed Local ATAX budget for FY24 is $6,934,520 and will be used for:

				·         Collection of the Local ATAX

				·         Codes Enforcement

				·         Facilities maintenance of public spaces

				·         Fire Rescue emergency response capability

				·         Road maintenance

				·         Cultural Arts – for visitors, residents, and tourists

		State Accommodation Taxes

				State ATAX is proposed to be used in the General Fund as well as the Capital Projects Fund for FY24.  State ATAX

				funds must be used to support tourism-related expenditures.  The proposed State ATAX revenue budget is 

				$3,515,021 in the General Fund and $3,000,000 in the Capital Projects Fund, and will be used for:

				General Fund

				·         Public Safety

				o   Fire Rescue services

				o   Code enforcement services

				o   Police services

				o   Beach services

				·         Facilities Management

				o   Roadside maintenance

				o   Pathway maintenance

				o   Public Park maintenance

				·         Cultural Arts

				Capital Projects Fund

				·         Pathway Management

				o   New pathway segments

				o   Pathway maintenance and improvements





Short Term Rental

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Short Term Rental Fee Overview

		Fiscal Year 2023-2024

		Budgeted Receipts

		Short Term Rental Permit Fee												$   250

		Estimate of number of units requesting a permit												7,000



		Estimated Revenues														1,750,000





		Spending Category														Budgeted Spending 



		General Fund

		Outsource to third party for administration												239,700

		Public Safety												634,530

		Fire Inspections and legal support												154,217

		Community Development customer service												140,202

		IT and Finance support 												290,286

		Facilities and Operations support												291,065

		Communications & Marketing Support





		Total General Fund														1,750,000



		Total First Full Year Estimated Costs														1,750,000









Tax Rate graphs

								TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

								Property Tax Overview



																Tax Rate								Sample Tax Bill

														Tax Year		2022				2023				$   500,000.00		Home Value

														Fiscal Year		2023				2024				$   20,000.00		4% Assessment



										Beaufort County Operations						53.90				53.90				$   1,078.00

										Beaufort County Debt						5.60				5.60				$   112.00

										Beaufort County Rural and Critical Land						5.30				5.30				$   106.00

										School Operations*						121.60		*		121.60		*		$   - 0		*

										School Debt						36.30				36.30				$   726.00

										HHI PSD #1 -- Operations						3.00				3.00				$   60.00

										HHI PSD #1 -- Debt						4.20				4.10				$   82.00

										Town of Hilton Head Island Operations						17.20		**		17.20		**		$   344.00		**

										Town of Hilton Head Island Debt						5.90		**		5.90		**		$   118.00		**

										Town of Hilton Head Island Disaster Recovery						0.00		**		0.00		**		$   - 0		**

										Total						253.0				252.9				$   2,626.00



										This is a sample tax rate for a property in the PSD #1 district.  There are other districts.

										There are additional fees, such as the Police Fee and Stormwater Fees

										*School operations applicable to non-resident and commercial taxpayers.

										**The Town total millage rate is only 23.1 of this sample rate, or $462.00, for FY24.



										The Town of Hilton Head Island tax rate will be reduced by 5.00 mills in Fiscal Year 2023 as the 

										millage dedicated to the Natural Disaster Fund has expired.  

										For this Sample Tax Bill, that equates to a $100.00 reduction in Property Taxes.



														Beaufort County Operations		53.90

														Beaufort County Debt		5.60

														Beaufort County Rural and Critical Land		5.30

														School Operations*		121.60

														School Debt		36.30

														HHI PSD #1 -- Operations		3.00

														HHI PSD #1 -- Debt		4.10

														Town of Hilton Head Island Operations		17.20		*

														Town of Hilton Head Island Debt		5.90		*

														Town of Hilton Head Island Disaster Recovery		0.00		*

														Total		252.9



														This is a sample tax rate for a property in the PSD #1 district.  There are other districts.

														School operations applicable to non-resident and commercial taxpayers.

														* The Town total millage rate is only 28.1 of this sample rate.



























Beaufort County Operations	Beaufort County Debt	Beaufort County Rural and Critical Land	School Operations*	School Debt	HHI PSD #1 -- Operations	HHI PSD #1 -- Debt	Town of Hilton Head Island Operations	Town of Hilton Head Island Debt	53.9	5.6	5.3	121.6	36.299999999999997	3	4.0999999999999996	17.2	5.9	



FY24 Property Taxes

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Source of Funds - Property Taxes































				FY 2020 Actual		FY 2021 Budget		FY 2021       Actual		FY 2022       Actual		FY 2023       Budget		March 2023     YTD Actual 		March 2023    as a % of Budget		Proposed             FY 2024      Budget		Proposed FY24 as a % of YTD Mar 2023

		Budgeted Funds

		General Fund		$   15,423,223		$   15,386,182		$   15,925,355		$   16,372,284		$   16,023,489		$   16,037,858		100.1%		$   16,942,000		105.6%

		CIP 		21,118		- 0		- 0		- 0		- 0		- 0		n/a		- 0		n/a

		Debt Service		5,378,472		5,360,838		5,448,437		5,600,014		5,402,336		5,492,516		101.7%		5,470,300		99.6%

		Total Budgeted Funds		20,822,813		20,747,020		21,373,792		21,972,298		21,425,825		21,530,374		100.5%		22,412,300		104.1%



		Other Funds

		Natural Disasters Fund (1)		4,654,613		- 0		4,777,234		ERROR:#REF!		- 0		137,591		n/a		- 0		n/a

		TIF (2)		5,031,311		- 0		5,361,090		ERROR:#REF!		- 0		6,299,812		n/a		- 0		n/a

		Total Property Taxes		30,508,737		20,747,020		31,512,116		ERROR:#REF!		21,425,825		27,967,777		n/a		$   22,412,300		n/a



		(1) The 5 mills expired that was dedicated to the Natural Disaster Fund.  FY 2023 was the first year after the expiration.



		(2) Tax Increment Financing (TIF) revenues are only budgeted as they are used - primarily in TIF district capital improvements 



TIF
[PERCENTAGE]

General Fund	Debt Service	TIF (2)	16037858	5492516	6299812	


FY24 Expend w FY22 Act

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Uses of Funds





















				FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023          Original      Budget		FY 2024          Proposed      Budget		$ Change FY2023    Original		% Change FY2023 Original		% of Budget



		Personnel and Benefits		$   26,661,190		$   26,661,190		$   27,474,786		$   31,025,827		$   36,314,651		$   5,288,824		17.0%		27.9%

		Operating 		9,769,866		11,679,472		11,638,827		13,378,121		17,465,365		$   4,087,244		30.6%		13.4%

		Contracted Public Safety		3,135,099		3,797,172		2,520,709		2,674,762		2,644,456		$   (30,306)		-1.1%		2.0%

		Affiliated Agency Partnerships		2,099,115		2,589,115		2,162,424		2,291,590		2,363,994		$   72,404		3.2%		1.8%

		Transfers Out		125,000		125,000		2,708,875		955,000		3,985,000		$   3,030,000		317.3%		3.1%

		Debt Service		21,559,191		21,559,191		20,527,821		20,698,881		18,630,566		$   (2,068,315)		-10.0%		14.3%

		Beach Projects		265,561		2,697,027		547,974		2,850,000		4,556,000		$   1,706,000		59.9%		3.5%

		Pathway Projects		159,374		219,404		143,596		4,724,000		4,810,000		$   86,000		1.8%		3.7%												 

		Roadway Projects		1,125,766		9,673,646		434,882		8,153,842		6,204,465		$   (1,949,377)		-23.9%		4.8%

		Park Projects		824,214		5,431,030		4,091,113		13,795,235		9,129,500		$   (4,665,735)		-33.8%		7.0%

		Facility and Equipment Projects		9,129,233		12,883,447		1,925,916		6,302,650		6,563,696		$   261,046		4.1%		5.1%

		Fleet Projects		195,668		4,070,911		371,528		8,166,945		8,329,420		$   162,475		2.0%		6.4%

		Land Acquisition & Administration		2,362,183		2,402,898		39,142		300,000		2,900,000		$   2,600,000		866.7%		2.2%

		Housing		- 0				- 0		1,379,261		3,350,000		$   1,970,739		142.9%		2.6%

		Stormwater Corrective & Routine Maintenance		2,176,496		5,071,263		289,295		2,100,000		2,240,000		$   140,000		6.7%		1.7%

		Stormwater Modeling, Analysis, Monitoring		- 0				239,008		705,000		463,180		$   (241,820)		-34.3%		0.4%

		Other Capital Outlay		142,130		307,130		- 0		- 0		- 0		$   - 0		0.0%		0.0%

		Total Expenditures		79,730,086		109,167,896		75,115,896		119,501,114		129,950,293		$   10,449,179		8.7%		100.0%

				- 0		1,598,855

		Per Category						FY24

		Personnel						$   36,314,651

		Operating 						$   17,465,365

		Contracted Public Safety						$   2,644,456

		Affiliated Agency Partnerships						$   2,363,994

		Transfers Out						$   3,985,000

		Debt Service						$   18,630,566

		Capital Projects						$   45,843,081

		Stormwater Fund Programs						$   2,703,180

		Total Expenditures						$   129,950,293

		265777





































Personnel and Benefits	Operating 	Contracted Public Safety	Affiliated Agency Partnerships	Transfers Out	Debt Service	Beach Projects	Pathway Projects	Roadway Projects	Park Projects	Facility and Equipment Projects	Fleet Projects	Land Acquisition 	&	 Administration	Housing	Stormwater Corrective 	&	 Routine Maintenance	Stormwater Modeling, Analysis, Monitoring	36314651	17465365	2644456	2363994	3985000	18630566	4556000	4810000	6204465	9129500	6563696	8329420	2900000	3350000	2240000	463180	







Personnel	Operating 	Contracted Public Safety	Affiliated Agency Partnerships	Transfers Out	Debt Service	Capital Projects	Stormwater Fund Programs	31025826.997499999	13378121	2674762	2291590	955000	20698881	45671933	2805000	



Emergency Preparedness

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Emergency Preparedness



		Possible Costs of an Emergency

																Costs

		Cost of Hurricane Matthew														57,000,000



		Eventual Federal and State reimbursements														42,000,000



		The Town has received intermittent reimbursements from Hurricane Matthew over the last six years.  The Town incurred the

		initial costs and submitted for reimbursements from State and Federal agencies.



		Adjusted for inflation, this amount would be greater.



		The Town's two primary contractors for Hurricane responses have increased prices.  Crowder Gulf prices have increased 11.4%

		and Tetra Tech prices have increased 3.2%.  The Town's personnel costs have increased as well.



		Funds Available

																Amounts

		Natural Disaster Fund at June 30, 2022														36,356,182



		Bond Capacity Reserved for Emergencies														20,000,000



		Funds Available for a Natural Disaster*														56,356,182





		Other Funding Options



		The dedicated Natural Disaster Fund could be supplemented temporarily from fund balances of Beach Fees and Hospitality 

		Tax for tourist-related disaster response costs.



		Additional considerations: the next storm could be worse.



		The Natural Disaster Fund

		The Natural Disaster Fund was established in 2016 to capture the costs and reimbursements related to the Town's response to

		Hurricane Matthew. Since then, the Natural Disaster Fund has served to continue to receive reimbursements from state and

		federal agencies but more importantly continues to be a significant part of the Town's demonstration of its Hurricane readiness.

		Funds are reserved for declared emergencies. 



		The General Fund

		The General Fund Balance is the primary repository of funds for Town operations, emergencies and seasonality of its revenues.

		The Town recently raised its policy for General Fund reserves from a minimum of 35% to 40%, and a maximum of 40% to 55% of

		next year's budget.  The policies signify the Town's commitment to financial stability and preparedness to keep Town operations

		running smoothly and prevent disruptions whether natural, economic or other reasons.  The Town has a long history of financial

		prudence and preparedness.

		TOWN OF HILTON HEAD ISLAND: FY2023 GENERAL FUND BUDGET





Fund Balances

		Town of Hilton Head Island

		Fund Balances by Year

		From the 2022 Annual Comprehensive Financial Report

		pages 36, 37, 112 and 113

								Actual

		Funds						2022		Notes



		General						29,062,865		For temporary cash flow and to keep operations open in an emergency

		TIF						4,217,187		To be spent in the capital plan

		State ATAX						10,387,797		To be spent in operations, grants and CIP

		RETF						16,722,324		Held until Town Council approves a project or purchase

		Beach Fees						27,582,261		For beach renourishment and CIP -- also temporary funding for an emergency

		HTAX						19,568,949		To be spent in the capital plan and HTAX debt

		Debt Service						11,239,657		To be held for future debt payments in an emergency -- natural or economic

		Capital Projects						8,796,482		To be spent in the capital plan

		Natural Disasters						36,356,182		To be held for a declared emergency

		Electric Franchise Fees						10,890,321		To be spent in the capital plan

		Operating Grants						542,558		For temporary cash flow and match requirements of Town grants

		Home Grants						9,008		To be spent on grant purposes

		Road Usage Fee						3,608,181		To be spent in the capital plan

		Firemens Fund						95,444		This is the Firemen's 1% fund

		Subtotal Governmental						179,079,216



		Stormwater						3,536,776		To be spent on Stormwater CIP and for temporary cash flows of Stormwater operations



		Total						182,615,992

















Emerg Prep and Fund Bal

		Town of Hilton Head Island Debt (in millions)

				2016		2017		2018		2019		2020		2021		2022		2023

		Total Debt		90.0		127.0		180.6		168.4		150.7		132.8		115.3		97.2



																For Debt Service Section

				2016		2017		2018		2019		2020		2021		2022		2023		2024 with new debt

		Total Debt		90.0		127.0		180.6		168.4		150.7		132.8		115.3		97.2		139.1

																		For Debt Service Section

		Town of Hilton Head Island Natural Disaster Fund (in millions)

				2016		Hurricane Matthew 2017		2018		2019		Covid Pandemic 2020		2021		2022

		Natural Disaster Fund		0.0		4.5		27.2		31.6		32.4		34.0		36.4

																		For Emergency Preparedness Section

				2016		Hurricane Matthew 2017		2018		2019		Covid Pandemic 2020		2021		2022

		General Fund Balance		20.9		16.1		18.8		21.1		22.1		25.7		29.1

																		For Emergency Preparedness Section

																		For Debt Service Section

																				For Debt Service Section



Town of Hilton Head Island Debt

(in millions)



Total Debt	

2016	2017	2018	2019	2020	2021	2022	2023	90	127	180.6	168.4	150.69999999999999	132.80000000000001	115.3	97.2	







Town of Hilton Head Island Debt

(in millions)



Total Debt	2016	2017	2018	2019	2020	2021	2022	2023	2024 with new debt	90	127	180.6	168.4	150.69999999999999	132.80000000000001	115.3	97.2	139.1	







Town of Hilton Head Island 

Natural Disaster Fund (in millions)



Natural Disaster Fund	

2016	Hurricane Matthew 2017	2018	2019	Covid Pandemic 2020	2021	2022	0	4.5	27.2	31.6	32.4	34	36.4	







Town of Hilton Head Island 

General Fund Balance (in millions)



General Fund Balance	

2016	Hurricane Matthew 2017	2018	2019	Covid Pandemic 2020	2021	2022	20.9	16.100000000000001	18.8	21.1	22.1	25.7	29.1	







Revenues by Fund



Beach Fee	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7480143	7083230	11123801	14053062	14100000	HTAX	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7545767	6284461	8051256	9907025	10000000	RETF	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	3380107	3552965	7127885	6957245	6750000	State ATAX (after DMO)	$22.9

$21.1

$32.9

$39.7

$39.7



Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	4455767.55	4202514.55	6603011.3500000006	8803787.2000000011	8891987.5720000006	22.86178455	21.12317055	32.90595335	39.7211192	39.74198757	39	Proposed Payments	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	5000000	5000000	5000000	5000000	5000000	







Fund Balance Trend

(in millions)



Beach Fee	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	12304292	13438709	18617748	27582261	29659315	HTAX	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	9578640	9736993	11988636	19568949	20988904	RETF	$28

$31

$42

$64

$62



Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	6028191	7746460	10975937	16722324	11343406	27.911123	30.922162	41.582321	63.873534	61.991625	









HHI Staff on Island

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Employees Living on Hilton Head Island (as of 02-28-2023)



														# of Employees

				Town Employees										258

				Living on Hilton Head Island										94		36%



				Fire Rescue 										143

				Living on Hilton Head Island										40		28%



				Fire Rescue Line										110

				Living on Hilton Head Island										26		24%



				Fire Rescue Dispatch										12

				Living on Hilton Head Island										3		25%



				Fire Rescue Administration										21

				Living on Hilton Head Island										11		52%

				Community Development										54

				Living on Hilton Head Island										25		46%

				Finance										22

				Living on Hilton Head Island										12		55%

				Administration / Executive										39

				Living on Hilton Head Island										17		44%

				Staff (Not Line or Dispatch)										136

				Living on Hilton Head Island										65		48%

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET





GF Reserve Policy

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund Reserve Policy

																												2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

																										Lower Limit		25%		25%		25%		35%		35%		35%		35%		35%		40%		40%

																										Upper Limit		30%		30%		30%		40%		40%		40%		40%		40%		55%		55%

																												2015		2016		2017		2018		2019		2020		2021		2022		2023 (Est.)		2024 (Proj.)

																										Lower Limit		25%		25%		25%		35%		35%		35%		35%		35%		40%		40%

																										Upper Limit		30%		30%		30%		40%		40%		40%		40%		40%		55%		55%

																										Actual		50%		53%		40%		47%		51%		52%		58%		60%		53%		51%

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund Reserve Policy

				2014		2015		2016		2017		2018		2019		2020		2021		2022		2023 Budget		2024 Budget

		Lower Limit $

		Upper Limit $

		Actual Reserves





		Town of Hilton Head Island

		General Fund Reserve Policy Limits

		Town of Hilton Head Island

		General Fund Reserve Policy Limits



General Fund Reserve Policy Limits 



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	





General Fund Reserve Policy Proposal with Actuals



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	Actual %	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.47996653109209492	0.50014728365057903	0.52889435086795733	0.39939501529748878	0.46801567466541727	0.51329486439447281	0.51955569432419157	0.58374941971242378	0.53835966267314972	0.51765352180110547	0.51765352180110547	







General Fund Reserve Policy Levels -- Proposed in $



Lower Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	9394092	9671813.5	9903410.75	10079759	14090240.149999999	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	19448721.600000001	20226670.464000002	Upper Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	11272910.4	11606176.199999999	11884092.9	12095710.799999999	16103131.600000001	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	26741992.200000003	27811671.888000004	









General Fund Reserve Policy Levels -- 

Proposed in $ with Actuals



Lower Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	9394092	9671813.5	9903410.75	10079759	14090240.149999999	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	19448721.600000001	20226670.464000002	Upper Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	11272910.4	11606176.199999999	11884092.9	12095710.799999999	16103131.600000001	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	26741992.200000003	27811671.888000004	Actual Reserves	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	18035399	19349325	20951432	16103222	18841295	21100688	22111484	25676018	26176018	26176018	26176018	









General Fund Reserve Policy Limits



Lower Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	







General Fund Reserve Policy with Actuals



Lower Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023 (Est.)	2024 (Proj.)	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023 (Est.)	2024 (Proj.)	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	Actual	

2015	2016	2017	2018	2019	2020	2021	2022	2023 (Est.)	2024 (Proj.)	0.50014000000000003	0.52889399999999998	0.4	0.46801599999999999	0.51329499999999995	0.51955600000000002	0.58374899999999996	0.6	0.53	0.51200000000000001	









Slides Revenues to budget over







































																				Actual Pre-pandemic 2019		Actual COVID -Impact 2020		Actual More Normal 2021		Actual 2022		Estimate Rev. Budget/2023		Budget Proposal 2024

																		Budget		39,687,978		41,444,951		43,245,082		43,984,657		50,861,416		57,980,977

																		Actual		40,106,385		40,011,765		44,524,481		47,028,374		53,002,091		57,980,977













































																				Actual Pre-pandemic 2019		Actual COVID -Impact 2020		Actual More Normal 2021		Actual 2022		Estimate Rev. Budget/2023		Budget Proposal 2024

																		Budget		41,930,861		42,663,156		44,012,324		44,204,613		49,861,416		57,980,977

																		Actual		37,846,993		39,000,968		40,959,947		43,641,527		49,861,416		57,980,977



Spending has been less than budget

-- which adds to fund balance



Budget	Actual	Actual	Actual	Actual	Estimate	Budget	Pre-pandemic	COVID -Impact	More Normal 	Rev. Budget/	Initial	2019	2020	2021	2022	2023	2024	41930861	42663156	44012324	44204613	49861416	56798625	Actual	Actual	Actual	Actual	Actual	Estimate	Budget	Pre-pandemic	COVID -Impact	More Normal 	Rev. Budget/	Initial	2019	2020	2021	2022	2023	2024	37846993	39000968	40959947	43641527	49861416	56798625	









Revenues have exceeded Budget - except for COVID year

-- which adds to fund balance



Budget	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	39687978	41444951	43245082	43984657	50861416	57980977	Actual	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	40106385	40011765	44524481	47028374	53002091	57980977	









Spending has been less than budget

-- which adds to fund balance



Budget	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	41930861	42663156	44012324	44204613	49861416	57980977	Actual	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	37846993	39000968	40959947	43641527	49861416	57980977	











Chart for Budget Book

								2017		2018		2019		2020		2021		2022		2023 Est.		2024 Projected



		Lower Limit 						25%		25%		35%		35%		35%		35%		45%		45%

		Upper Limit						30%		30%		40%		40%		40%		40%		55%		55%

		Actual % (Next budget)						40%		47%		51%		52%		58%		60%		52%		51%

		Budget 						39,613,643		40,319,036		40,257,829		41,108,317		42,558,448		43,984,657		48,621,804		57,980,977



		Lower Limit $						10,079,759		10,064,457		14,387,911		14,895,457		15,394,630		17,017,631		26,091,440		26,091,440

		Upper Limit $						12,095,711		12,077,349		16,443,327		17,023,379		17,593,863		19,448,722		31,889,537		31,889,537

		Actual (Proj.)Reserves						16,103,222		18,841,295		21,100,688		22,111,484		25,676,018		29,062,865		30,062,865		30,562,865





				The General Fund is operating within the higher policy guidelines for both estimated FY 2023 and FY 2024.



General Fund Balance 

is within higher policy guidelines (in $)



Actual Reserves	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	16103222	18841295	21100688	22111484	25676018	29062865	30062865	30562865	Lower Limit $	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	10079759	10064457.25	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	25559381.25	27092944.125	Upper Limit $	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	12095710.799999999	12077348.699999999	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	31239243.750000004	33113598.375000004	









General Fund Operating Chart

																2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024



										Lower Limit (Before)						25%		25%		25%		25%		25%

										Upper Limit (Before)						30%		30%		30%		30%		30%



										Lower Limit (Now)														35%		35%		35%		35%

										Upper Limit (Now)														40%		40%		40%		40%



										Lower Limit (Revised)																						40%		40%		40%

										Upper Limit (Revised)																						55%		55%		55%

																2014		2015		2016		2017		2018		2019		2020		2021		2022		2023 Proposed		2024

										Actual Reserves

										Budget 

																2014		2015		2016		2017		2018		2019		2020		2021		2022		2023 Est.		2024 Projected		2025



										Lower Limit 						25%		25%		25%		25%		25%		35%		35%		35%		35%		45%		45%		45%

										Upper Limit						30%		30%		30%		30%		30%		40%		40%		40%		40%		55%		55%		55%

										Actual % (Next year's budget)						48%		50%		53%		40%		47%		51%		52%		58%		60%		53%		51%		51%

										Budget from upper limit						34,329,769		37,576,368		38,687,254		39,613,643		40,319,036		40,257,829		41,108,317		42,558,448		43,984,657		48,621,804		56,798,625		60,206,543		60,206,543



										Lower Limit $						9,394,092		9,671,814		9,903,411		10,079,759		10,064,457		14,387,911		14,895,457		15,394,630		17,017,631		25,559,381		27,092,944		27,092,944

										Upper Limit $						11,272,910		11,606,176		11,884,093		12,095,711		12,077,349		16,443,327		17,023,379		17,593,863		19,448,722		31,239,244		33,113,598		33,113,598

										Actual Reserves						18,035,399		19,349,325		20,951,432		16,103,222		18,841,295		21,100,688		22,111,484		25,676,018		29,062,865		30,062,865		30,562,865		30,562,865





General Fund Reserve Policy Limits



Lower Limit (Before)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.25	0.25	0.25	0.25	0.25	Upper Limit (Before)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.3	0.3	0.3	0.3	0.3	Lower Limit (Now)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.35	0.35	0.35	0.35	Upper Limit (Now)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.4	0.4	0.4	0.4	Lower Limit (Revised)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.4	0.4	0.4	Upper Limit (Revised)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.55000000000000004	0.55000000000000004	0.55000000000000004	







General Fund Reserve Policy Limits with Actual %



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.25	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.45	0.45	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.3	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	Actual % (Next year's budget)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.47996653109209492	0.50014728365057903	0.52889435086795733	0.39939501529748878	0.46801567466541727	0.51329486439447281	0.51955569432419157	0.58374941971242378	0.59773316925879594	0.52928860513788845	0.50763361805737306	







Actual Reserves	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	18035399	19349325	20951432	16103222	18841295	21100688	22111484	25676018	29062865	30062865	30562865	Lower Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	9394092	9671813.5	9903410.75	10079759	10064457.25	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	25559381.25	27092944.125	Upper Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	11272910.4	11606176.199999999	11884092.9	12095710.799999999	12077348.699999999	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	31239243.750000004	33113598.375000004	







General Fund Reserve Policy Limits



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.25	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.45	0.45	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.3	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	







General Fund Balance 

is within higher policy guidelines (in $)



Actual Reserves	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	20951432	16103222	18841295	21100688	22111484	25676018	29062865	30062865	30562865	Lower Limit $	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	9903410.75	10079759	10064457.25	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	25559381.25	27092944.125	Upper Limit $	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	11884092.9	12095710.799999999	12077348.699999999	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	31239243.750000004	33113598.375000004	









General Fund Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Sources of Funds - General Fund















































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2022       Actual		FY 2022 Revised Budget		FY 2023
Original
Budget		FY 2024 Proposed Budget		$ Change FY2023 Budget		% Change FY2023 Budget		% of Budget



		Property Taxes		$   15,386,182		$   15,386,182		$   15,925,355		$   16,372,284		$   16,372,284		$   16,023,489		$   16,942,000		$   918,511		5.7%		29.2%

		Local Accomodations Tax		3,690,430		3,690,430		5,561,900		7,026,531		7,026,531		4,779,690		7,034,520		2,254,830		47.2%		12.1%

		Business Licenses		9,995,367		9,995,367		10,455,636		14,110,311		14,110,311		10,600,393		12,421,015		1,820,622		17.2%		21.4%

		Franchise Fees		964,550		964,550		809,823		1,136,607		1,136,607		996,752		1,020,402		23,650		2.4%		1.8%

		Permit Fees		1,522,575		1,522,575		2,125,382		2,001,046		2,001,046		2,468,323		3,729,200		1,260,877		51.1%		6.4%

		Intergovernmental		840,000		840,000		896,909		633,244		633,244		915,878		926,755		10,877		1.2%		1.6%

		Grants - 911 Dispatch		143,587		143,587		78,831		129,860		129,860		76,111		65,858		(10,253)		-13.5%		0.1%

		Beach Services		252,500		252,500		298,401		218,193		218,193		298,401		243,000		(55,401)		-18.6%		0.4%

		Other		272,700		272,700		356,495		335,802		335,802		279,271		279,271		-		0.0%		0.5%

		Public Safety - EMS		1,507,500		1,507,500		1,776,344		2,016,643		2,016,643		1,838,000		2,117,000		279,000		15.2%		3.7%

		Public Safety - County		55,000		55,000		1,830		2,910		2,910		- 0		- 0		-		0.0%		0.0%

		Victims Assistance		21,000		21,000		- 0		- 0		-		- 0		- 0		-		0.0%		0.0%

		Investments		300,000		300,000		22,815		39,184		39,184		35,750		585,000		549,250		1536.4%		1.0%

		Transfers In:		7,943,691		8,293,691						-

		Beach Preservation Fee						1,248,544		487,631		487,631		1,983,508		1,983,508		-		0.0%		3.4%

		CIP Sale of Vehicle/Equipment						19,160		46,427		46,427		- 0		- 0		-		0.0%		0.0%

		Hospitality Fee						2,546,311		110,203				5,062,424		5,062,424		-		0.0%		8.7%

		Tax Increment Financing (TIF)						153,000		144,585				153,000		110,000		(43,000)		-28.1%		0.2%

		State Accommodations Tax						1,706,394		1,695,211				2,445,211		3,515,021		1,069,810		43.8%		6.1%

		Electric Franchise Fee						416,352		405,452				540,603		540,603		-		0.0%		0.9%

		Stormwater Fee						125,000		116,250				125,000		125,000		-		0.0%		0.2%

		Prior Year Funds		- 0		1,103,874		- 0		- 0		219,956		- 0		1,280,400		1,280,400		0.0%		2.2%

		Total Revenues		42,895,082		44,348,956		44,524,482		47,028,374		44,776,629		48,621,804		57,980,977		9,359,173		19.2%		100.0%

														- 0



		Transfers In Detail:

		Beach Preservation Fee		1,498,254		1,498,254		1,248,544		1,983,508		1,983,508		2,052,931				3.5%		3.5%		4.2%

		CIP Sale of Vehicle/Equipment						19,160		- 0		- 0		- 0				n/a		n/a		0.0%

		TOWN OF HILTON HEAD ISLAND: FY2023 GENERAL FUND BUDGET		3,819,465		3,819,465		2,546,311		4,220,406		4,220,406		4,403,242				4.3%		4.3%		9.1%

		Tax Increment Financing		183,600		183,600		153,000		192,780		192,780		153,000				-20.6%		-20.6%		0.3%

		State Accommodations Tax 		1,792,750		1,792,750		1,706,394		1,695,211		1,695,211		1,995,211				17.7%		17.7%		4.1%

		Electric Franchise Fee		499,622		849,622		416,352		540,603		540,603		562,227				4.0%		4.0%		1.2%

		Stormwater Fee		150,000		150,000		125,000		155,000		155,000		125,000				-19.4%		-19.4%		0.3%

				7,943,691		8,293,691		6,214,761		8,787,508		8,787,508		9,291,611		- 0		5.7%		5.7%		19.1%











































Property Taxes	Local Accomodations Tax	Business Licenses	Franchise Fees	Permit Fees	Intergovernmental	Grants - 911 Dispatch	Beach Services	Other	Public Safety - EMS	Investments	Transfers In:	Beach Preservation Fee	Hospitality Fee	Tax Increment Financing (TIF)	State Accommodations Tax	Electric Franchise Fee	Stormwater Fee	Prior Year Funds	16942000	7034520	12421015	1020402	3729200	926755	65858	243000	279271	2117000	585000	1983508	5062424	110000	3515021	540603	125000	1280400	





GF Revenue Trends

										FY 2018 Actual		FY 2019 Actual		FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget		% Change

		Property Taxes								$14,133,876		$14,390,696		$15,423,223		$15,925,355		$16,372,284		$16,023,489		$16,942,000		5.7%		  Based on our Tax roll



		Business Licenses -- Local								$5,335,475		$5,006,012		$5,099,830		$5,255,705		$7,168,807		$5,525,705		$6,783,975		22.8%



		Business Licenses -- MASC Ins. Tax								$4,946,869		$4,655,620		$3,588,639		$5,188,526		$6,941,504		$5,074,688		$5,637,040		11.1%



		Franchise Fees								$913,901		$1,030,513		$1,007,149		$809,823		$1,136,607		$996,752		$1,020,402		2.4%



		Permits								$1,880,230		$1,513,153		$1,619,639		$2,125,382		$2,001,046		$2,468,323		$3,729,200		51.1%		Includes Short Term Rental Permit Fee



		Local ATAX 1%								$3,543,910		$3,740,071		$3,541,615		$5,561,900		$7,026,531		$4,779,690		$7,034,520		47.2%



		EMS revenues								$1,678,566		$1,714,021		$1,487,823		$1,776,344		$2,016,643		$1,838,000		$2,117,000		15.2%



		Investments								$307,012		$361,108		$271,185		$22,815		$39,184		$35,750		$585,000		1536.4%		  Reflects today's interest rate environment



		Transfers In -- Beach								$1,361,138		$1,361,140		$1,361,140		$1,248,544		$487,631		$1,983,508		$1,983,508		0.0%		  Includes Beach Parking Initiative



		Transfers In -- HTAX								$1,492,245		$1,746,125		$2,577,240		$2,546,311		$110,203		$5,062,424		$5,062,424		0.0%		  Includes Heritage moving on budget



		Transfers In -- TIF								$180,000		$180,000		$180,000		$153,000		$144,585		$153,000		$110,000		-28.1%



		Transfers In -- State ATAX								$1,739,750		$1,757,381		$1,695,211		$1,706,394		$1,695,211		$2,445,211		$3,515,021		43.8%		  Propose approval in the budget versus a grant at 2020 actual level



		Transfers In -- Stormwater								$125,000		$125,000		$125,000		$125,000		$116,250		$125,000		$125,000		0.0%



		Transfers In --Electric Franchise 								$90,000		$90,000		$90,000		$416,352		$405,452		$540,603		$540,603		0.0%



		All other revenues								$2,582,777		$2,435,545		$1,944,072		$1,663,031		$1,366,436		$1,569,661		$2,795,284		78.1%		Other revenues include Intergovernmental, Grants, Beach Services, and miscellaneous



		Total Revenues								$40,310,748		$40,106,385		$40,011,767		$44,524,482		$47,028,374		$48,621,804		$57,980,977		19.2%





		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund Revenue Trends





																										7,195,539.00

																										0.55

																										3,957,546.45



																										2,445,211.00

																										0.62

																										0.54

												FY 2019 Actual		FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget

										Business Licenses		$   9,661,632		$   8,688,469		$   10,444,231		$   14,110,311		$   10,600,393		$   12,421,015

										FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget

		Total Revenues								40,011,765		44,524,482		47,028,374		48,621,804		57,980,977

		Total Expenditures								39,000,970		40,959,948		43,641,527		48,621,804		57,980,977



		All Other Revenue includes Intergovernmental, Grants-911 Dispatch, Beach Services, 

		Electric Franchise Fees, and Miscellaneous Revenue

														FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget

												Total Revenues		40,011,765		44,524,482		47,028,374		48,621,804		57,980,977

												Total Expenditures		39,000,970		40,959,948		- 0		- 0		- 0

										FY 2018 Actual		FY 2019 Actual		FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget



		Business Licenses -- Local								$5,335,475		$5,006,012		$5,099,830		$5,255,705		$4,963,085		$5,525,705				ERROR:#DIV/0!



		Business Licenses -- MASC Ins. Tax								$4,946,869		$4,655,620		$3,588,639		$5,188,526		$4,518,966		$5,074,688				ERROR:#DIV/0!



		Business Licenses								$10,282,344		$9,661,632		$8,688,469		$10,444,231		$9,482,051		$10,600,393





Business Licenses -- Local	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	5006012	5099830	5255705	7168807	5525705	







Investments



Investments	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	361108	271185	22815	39184	35750	585000	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







All Other Revenues



All other revenues	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	2435544.56	1944071.88	1663031	1366436	1569661	2795284	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	









Business Licenses	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	9661632	8688469	10444231	14110311	10600393	12421015	







General Fund



Total Revenues	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	40011765	44524482	47028374	48621804	57980977	Total Expenditures	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	39000970	40959948	43641527	48621804	57980977	









Business Licenses -- MASC Ins. Tax	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	4655620	3588639	5188526	6941504	5074688	









Property Taxes	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	14390696	15423223	15925355	16372284	16023489	16942000	









Local ATAX 1%	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	3543909.98	3740071.44	3541615.12	5561900	7026531	4779690	7034520	FY 2018 Actual	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	0	









Business Licenses -- Local	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	5006012	5099830	5255705	7168807	5525705	6783975	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	









Business Licenses -- MASC Ins. Tax	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	4655620	3588639	5188526	6941504	5074688	5637040	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







Franchise Fees



Franchise Fees	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	1030513	1007149	809823	1136607	996752	1020402	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







Permits



Permits	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	1513153	1619639	2125382	2001046	2468323	3729200	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







EMS Revenues



EMS revenues	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	1714021	1487823	1776344	2016643.35	1838000	2117000	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	









GF Expend w FY22 Act

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Uses of Funds - General Fund 

















		Expenditures by Category		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023
Original 
Budget		FY 2024           Proposed      Budget		$ Change             FY 2023    Original		% Change FY 2023 Original		% of Budget



		Salaries & Benefits		$   26,079,515		$   26,079,515		$   26,958,602		$   30,416,831		$   34,948,562		$   4,531,731		14.9%		60.3%

		Operating		9,504,089		11,260,669		11,450,531		13,238,621		15,023,965		1,785,344		13.5%		25.9%

		Contracted Public Safety		3,135,099		3,797,172		2,520,709		2,674,762		2,644,456		(30,306)		-1.1%		4.6%

		Affiliated Agencies		2,099,115		2,281,917		2,162,424		2,291,590		2,363,994		72,404		3.2%		4.1%

		Capital		142,130		207,130		- 0		- 0		- 0		-		0.0%		0.0%

		Total		40,959,948		43,626,403		43,092,266		48,621,804		54,980,977		6,359,173		13.1%		94.8%

		Transfer to Fund Balance		- 0		- 0		- 0		- 0				-		0.0%		0.0%

		Transfer to CIP		- 0		- 0		549,261		- 0		- 0		-		0.0%		0.0%

		Transfer to Housing Fund		- 0		- 0		- 0		- 0		2,000,000		2,000,000		0.0%		3.4%

		Transfer to Land Acquisition Fund		- 0		- 0		- 0		- 0		1,000,000		1,000,000		0.0%		1.7%

		Total Expenditures & Transfers Out		40,959,948		43,626,403		43,641,527		48,621,804		57,980,977		9,359,173		19.2%		100.0%

				- 0		385,919		(0)



FY 2024           Proposed      Budget	













Salaries 	&	 Benefits	Operating	Contracted Public Safety	Affiliated Agencies	Transfer to Housing Fund	Transfer to Land Acquisition Fund	34948562	15023965	2644456	2363994	2000000	1000000	



FY24 Budget Changes

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Changes in Sources and Uses of Funds - General Fund



				Change in Revenues

		Fiscal 2023 Adopted Budget				$   48,621,804

		Property Taxes		918,511				The high level  of real estate transactions has increased values on the tax roll.

		Local Accomodations Tax		2,154,830				Higher prices and the change in the model ordinance helped collections. The change in estimates reflects revenue levels already attained.

		Business Licenses		1,718,270				Higher levels of business activity and a change in policy to include all rentals.  FY 22 had some one-time collections, however --the change in estimates reflects sustainable revenue levels already attained.

		Permit Fees		1,280,877				Short term rental activity is now in the General fund and a change in development fee structure.

		Public Safety - EMS		279,000				Last year there was a change in the rate structure to match federal rate structure-- and the higher call volume continues.

		Investments		549,250				We are capturing the increase in interest rates.  FY 2021 and FY 2022 were abnormally low.

		Stat Accomodations Tax		1,069,810				We are taking an additional $1 million to fund General Fund operations -- including Fire Rescue.

		Prior Year Funds		1,280,400				This is one specific unspent item budgeted in FY 2023 to be spent in FY 2024.

		All other revenue items (net)		(74,127)

		Change in Revenues				9,176,821

		Fiscal 2024 Budget Proposal				57,798,625





				Change in Expenditures

		Fiscal Year 2023 Adopted Budget				$   48,621,804

		New Positions		1,499,556				Salaries, benefits, and operating costs

		Up to 4% Merit		252,646				FY23 included 3% Merit

		Salaries & Benefits		2,566,904				F/R compensation adjustments and OT enhancements began late FY22; Town staff class & compensation calibration

		Island Resident Stipend		-				$350/person/month (currently 94 employees live on the Island)

		360/40 Celebration		250,000				Anniversary of the sighting and founding of Hilton Head

		Community Events & Holiday Lighting		255,930				Various events, expanded Island decorations

		Bank Charges		103,000				Due to growth in collections; offset by investment income

		Facilities Repair & Maintenance		173,070				Improvements to beach parks, parks, facilities, & pathways

		Landscaping Maintenance		633,004				More landscaping attention throughout the island

		Litter, Pest, Janitorial Services		81,597				Increased services for parks, pathways, beaches Town facilities, etc. 

		Signage		24,000				Signage consistency including new corridor signage

		Office Space Lease		102,336				Space for growing workforce

		Insurance Increases		50,936				Town-wide insurance 

		Utilities Increases		77,994				Electricity, Water, Propane

		Affiliated Agency / Grants		72,404				Island Rec, Coastal Discovery, USCB, Beaufort EDC & Heritage

		Other Operating Cost Variances		33,444				Various operating variances

		Transfer to Housing Fund		2,000,000				Transfer from the General Fund to Housing Fund

		Transfer to Land Acquisition Fund		1,000,000				Transfer from the General Fund to Land Acquisition Fund

		Changes in Expenditures				9,176,821

		Fiscal 2024 Budget proposal				57,798,625















Departmental Overview

		Name		 		  		   		2021 Actual		2022 Actual		2023 Adopted Budget		FY2024    Proposed Budget		FY23 Adopted Budget vs. FY24 Proposed             (% Change)

		Expenditures

				Executive

						Town Management

								Town Council Initiatives		$74,945.61		$0.00		$0.00		$0.00		0.0%

								Town Council		$487,805.12		$429,917.76		$548,112.00		$450,842.00		-17.7%

								Town Manager		$762,108.23		$1,296,653.88		$1,524,062.00		$1,698,127.00		11.4%

								Human Resources		$598,483.87		$0.00		$0.00		$0.00		0.0%

						Total Town Management:				$1,923,342.83		$1,726,571.64		$2,072,174.00		$2,148,969.00		3.7%

				Total Executive:						$1,923,342.83		$1,726,571.64		$2,072,174.00		$2,148,969.00		3.7%



				Finance & Administration

						Finance

								Administration		$2,026,335.01		$2,016,664.88		$2,199,100.00		$2,667,700.00		21.3%

						Total Finance:				$2,026,335.01		$2,016,664.88		$2,199,100.00		$2,667,700.00		21.3%



						Legal & Administration

								Administration		$529,103.78		$539,434.26		$1,101,078.00		$672,288.00		-38.9%

								Municipal Court		$0.00		$0.00		$0.00		$0.00		

								Office Of Cultural Affairs		$233,271.70		$258,398.66		$300,095.00		$313,313.00		4.4%

								Information Technology		$2,505,294.55		$3,269,353.02		$3,487,242.00		$4,232,573.00		21.4%

								Administrative Support		$271,394.35		$71,183.25		$222,122.00		$0.00		-100.0%

								Human Resources		$0.00		$667,426.59		$587,750.00		$691,111.00		17.6%

								Communications		$354,160.99		$257,551.00		$348,115.00		$446,715.00		28.3%

						Total Legal & Administration:				$3,893,225.37		$5,063,346.78		$6,046,402.00		$6,356,000.00		5.1%

				Total Finance & Administration:						$5,919,560.38		$7,080,011.66		$8,245,502.00		$9,023,700.00		9.4%



				Community Services

						Public Projects & Facilities

								Administration		$244,379.38		$150,403.42		$0.00		$0.00		

								Engineering		$834,792.59		$683,911.39		$699,660.00		$513,437.00		-26.6%

								Facilities Management		$4,388,533.65		$6,057,702.43		$5,925,951.00		$7,434,416.00		25.5%

								Capital Projects		$0.00		$394,782.28		$595,467.00		$822,625.00		38.2%

						Total Public Projects & Facilities:				$5,467,705.62		$7,286,799.52		$7,221,078.00		$8,770,478.00		21.5%



						Community Development

								Administration		$668,140.56		$348,116.38		$679,106.00		$1,278,795.00		88.3%

								Building		$1,109,874.86		$1,066,885.29		$1,176,712.00		$1,360,933.00		15.7%

								Development Review And Zoning		$666,786.93		$624,443.42		$713,162.00		$780,487.00		9.4%

								Cd Services		$462,984.11		$497,680.82		$635,775.00		$529,604.00		-16.7%

								Comprehensive Planning		$688,788.34		$575,719.23		$1,081,703.00		$936,193.00		-13.5%

						Total Community Development:				$3,596,574.80		$3,112,845.14		$4,286,458.00		$4,886,012.00		14.0%

				Total Community Services:						$9,064,280.42		$10,399,644.66		$11,507,536.00		$13,656,490.00		18.7%



				Fire Rescue & Public Safety

						Fire & Rescue

								Operations		$12,050,675.16		$13,154,844.43		$13,558,528.00		$15,443,206.00		13.9%

								Executive & Administration		$3,971,035.99		$3,575,784.48		$4,821,718.00		$5,703,784.00		18.3%

						Total Fire & Rescue:				$16,021,711.15		$16,730,628.91		$18,380,246.00		$21,146,990.00		15.1%



						Public Safety

								Town Public Safety & Contracted Services		$3,135,099.20		$2,520,709.55		$2,674,762.00		$1,490,215.00		-44.3%

						Total Public Safety:				$3,135,099.20		$2,520,709.55		$2,674,762.00		$1,490,215.00		-44.3%

				Total Fire Rescue & Public Safety:						$19,156,810.35		$19,251,338.46		$21,055,008.00		$22,637,205.00		7.5%



				Non Function

						Non Department

								Non Division		$0.00		$549,261.00		$0.00		$3,000,000.00		100.0%

								Townwide		$4,895,954.26		$4,634,699.99		$5,741,584.00		$7,514,613.00		30.9%

						Total Non Department:				$4,895,954.26		$5,183,960.99		$5,741,584.00		$10,514,613.00		83.1%

				Total Non Function:						$4,895,954.26		$5,183,960.99		$5,741,584.00		$10,514,613.00		83.1%



		Total Expenditures:								$40,959,948.24		$43,641,527.41		$48,621,804.00		$57,980,977.00		19.2%





Affiliated Agencies

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund - Affiliated Agencies Funding Requests









				FY 2018 Actual		FY 2019   Actual		FY 2020     Actual		FY 2021       Actual		FY 2022 Actual		FY 2023       Request		FY 2023            Budget		FY 2024            Request		FY 2024             F&A Proposed*

		Island Recreation Association		707,052		844,073		893,889		1,060,706		1,087,578		1,099,304		1,099,304		1,123,766		1,123,766				Contract to provide programming

		Coastal Discovery Museum		75,000		75,000		75,000		75,000		75,000		92,775		92,775		102,432		102,432				Contract to manage Town facilities

		Mitchelville Executive Director		94,826		95,670		111,151		105,000		105,000		105,000		105,000		105,000		105,000				Management Contract -- approved by Town Council 3-16-2021

		Coastal Discovery Museum - Capital		26,120		58,462		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Included in the CIP after FY 2019

		USCB Event Management/Ambassadors		109,298		165,648		158,695		110,663		186,367		190,094		190,094		238,985		238,985				Town Code designates use of 1% local ATAX funds

		LRTA (Palmetto Breeze)		259,153		187,359		250,000		200,000		225,165		283,478		282,404		277,842		277,842				Town's portion of urban and rural match funding

		14th Circuit Solicitor-Multidisciplinary		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000				Multidisciplinary Court

		14th Circuit Solicitor-Career Criminal		118,500		118,500		118,500		118,500		118,500		118,500		118,500		118,500		118,500				Solicitor Career Criminal

		Beaufort County EDC		10,000		15,000		25,000		25,000		25,000		25,000		25,000		40,000		40,000				Town's dues to participate in BCEDC 

		Heritage Classic 		- 0		- 0		- 0		- 0		289,815		298,513		298,513		307,469		307,469				Recurring funds now captured in the budget

		PSD #1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Water and Sewer Infrastructure upgrades

		First Tee		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				First Tee lease agreement will be reviewed for funding requests

		Sandbox		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Request for Capital funds for upfit of facility

		Public Art		50,000		50,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Established a line item in the CIP Program

		Habitat for Humanity**								- 0		- 0		- 0		- 0		- 0		- 0

		Grant Matching Funds		- 0		- 0		- 0		- 0		- 0		30,000		30,000		- 0		- 0				Preparing for aggressive grant seeking and matches

		LEPC/Beaufort County		13,989		11,468		11,995		4,246		- 0		- 0		- 0		- 0		- 0				Beaufort County grant

		Concours D'Elegance		- 0		- 0		- 0		150,000		- 0		- 0		- 0		- 0		- 0				One time economic development grant

		Arts Center 		- 0		- 0		- 0		200,000		- 0		- 0		- 0		- 0		- 0				One time economic development grant

		Total 		1,513,938		1,671,180		1,694,230		2,099,115		2,162,425		2,292,664		2,291,590		2,363,994		2,363,994



		** Habitat for Humanity request not included in the Proposed FY24 General Fund Budget

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET























Island Recreation Association	Coastal Discovery Museum	Mitchelville Executive Director	USCB Event Management/Ambassadors	LRTA (Palmetto Breeze)	14th Circuit Solicitor-Multidisciplinary	14th Circuit Solicitor-Career Criminal	Beaufort County EDC	Heritage Classic 	1123766	102432	105000	238985	277842	50000	118500	40000	307469	



Debt Service Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET

		Sources of Funds - Debt Service Fund



















































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2022       Actual		FY 2023
Original
Budget		FY 2024
Proposed
Budget		% Change     FY 2023 Budget		% Change      FY 2021 Revised		% of Budget



		Property Taxes 		$   5,360,838		$   5,360,838		$   5,448,438		$   5,600,014		$   5,402,336		$   5,470,300		1.3%				31.4%

		Investment Income		60,000		60,000		18,964		19,270		12,000		14,315		19.3%				0.1%

		Transfers In:

		Beach Preservation Fees		3,975,850		3,975,850		3,975,850		3,959,125		3,952,375		4,448,375		12.5%				25.6%

		Natural Disasters Fund		3,537,265		3,537,265		3,537,265		3,535,665		3,537,765		- 0		-100.0%				0.0%

		Hospitality Fees		1,629,650		1,629,650		1,441,776		1,446,406		1,444,691		1,937,134		34.1%				11.1%

		Tax Increment Financing		3,926,703		3,926,703		3,926,703		3,927,712		3,927,564		3,931,259		0.1%				22.6%

		Real Estate Transfer Fee		2,608,613		2,608,613		1,481,756		986,500		1,097,350		1,595,850		45.4%				9.2%

		Total Revenues		21,098,919		21,098,919		19,830,752		19,474,692		19,374,081		17,397,233		-10.2%				100.0%



		TOWN OF HILTON HEAD ISLAND: FY2023 DEBT SERVICE BUDGET







Property Taxes 	Investment Income	Transfers In:	Beach Preservation Fees	Natural Disasters Fund	Hospitality Fees	Tax Increment Financing	Real Estate Transfer Fee	5470300	14315	4448375	0	1937134	3931259	1595850	



Debt Service Expenditures

		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET

		Uses of Funds- Debt Service Fund









































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021            Actual		FY 2022            Actual		FY 2023            Original   Budget		FY 2024            Proposed  Budget		% Change      FY 2023 Budget		% Change      FY 2022 Revised		% of Budget



		Principal		$   15,560,000		$   15,560,000		$   15,655,000		$   15,655,000		$   16,055,000		$   12,995,000		-19.1%				74.7%

		Interest		4,600,000		4,600,000		4,138,637		4,138,637		3,289,081		2,809,733		-14.6%				16.2%

		Other		1,340,000		1,340,000		21,375		21,375		30,000		92,500		208.3%				0.5%

		New Debt								- 0		- 0		1,500,000		0.0%				8.6%

		Total Expenditures		21,500,000		21,500,000		19,815,012		19,815,012		19,374,081		17,397,233		-10.2%				100.0%

		Debt Service Fund Highlights

		• $15m debt reduction in FY21 and 22, $16m reduction in FY23, plus $15.8m reduction in FY24

		• This is the 6th year in a row the Town’s net debt declined FY 2019 - 2024

		• The bonds issued after Hurricane Matthew to reinstate the Disaster Funds have been fully repaid

		• The budget includes both General Obligation (GO) and Special Revenue bonds

		• The Town will continue to seek out refunding opportunities 

		• No change in the millage

		• The Town continues to improve its financial position and capacity by steadily decreasing debt

		• The Town will issue a lease for the Fire Trucks – the lease payments are built into the General Fund under Fire Rescue budget as a signal that regular replacement is a priority and expected

		• Stormwater bonds are paid through the Stormwater fund

		• We are in the early stages of possibly planning a new bond issue this year



		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET





Principal	Interest	Other	New Debt	12995000	2809733	92500	1500000	



Debt Service Payments

		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET

		Debt Service Payments





				FY 2024 Payments

		Debt Service Payments - (without Stormwater Bonds)		Interest		Principal		Total		Balance After FY24 Pmts		Final Payment FY

		General Obligation Bonds (Original Issue Amount)

		Series 2016A GO Referendum Refunding Bonds ($13,080,000)		$   18,788		$   825,000		$   843,788		$   840,000		2025

		Series 2016C GO Referendum Refunding Bonds ($9,035,000)		168,238		635,000		803,238		5,705,000		2035

		Series 2009 GO Non-Referendum Refunding Bonds ($5,005,000)		24,850		460,000		484,850		480,000		2025

		Series 2016B GO Referendum Bonds ($5,770,000)		10,850		1,085,000		1,095,850		-		2024

		Series 2020A GO Referendum Refunding Bonds ($5,830,000)- to 2020A		211,350		670,000		881,350		3,890,000		2028

		Series 2017A GO Non-Referendum Bonds ($27,310,000)		865,569		605,000		1,470,569		25,495,000		2047

		Series 2020B GO Referendum Bonds ($6,285,000)		96,670		460,000		556,670		5,575,000		2035

		Series 2019 GO Obligation Bonds ($5,000,000)		156,650		195,000		351,650		4,140,000		2039

		Total General Obligation Bonds		$   1,552,965		$   4,935,000		$   6,487,965		46,125,000



		Revenue / Special Obligation Bonds (Original Issue Amount)

		Series 2019 Special Bonds (Hospitality Tax) ($16,520,000)		$   327,134		$   1,110,000		$   1,437,134		$   10,925,000		2036

		Series 2017C Special USCB Tax Increment Bonds ($28,530,000)		136,259		3,795,000		3,931,259		3,860,000		2025

		Series 2017B Special Bonds (Beach Preservation Fee) ($30,075,000)		793,375		3,155,000		3,948,375		14,290,000		2028

		Total Revenue / Special Obligation Bonds		$   1,256,768		$   8,060,000		$   9,316,768		29,075,000



		Grand Total - Existing Debt (a)		$   2,809,733		$   12,995,000		$   15,804,733		75,200,000



		Stormwater debt is accounted for in the Stormwater Fund.  Outstanding Stormwater debt are these two special revenue bonds:

		Stormwater Bonds (Original Issue Amount)

		Series 2021 Special Bonds (Stormwater) ($5,630,000)		$   23,157		$   920,000		$   943,157		$   1,870,000		2026

		Series 2018 Special Bonds (Stormwater) ($3,200,000)		45,664		320,000		365,664		1,365,000		2028

		Total Stormwater Special Obligation Bonds		$   68,821		$   1,240,000		$   1,308,821		$   3,235,000



		Note:  No new bonds are proposed for FY24 – unless we see a refunding opportunity – which will be brought for consideration separately.  A lease purchase option will be executed for the purchase of the new fire trucks from HTAX revenues in early calendar year 2024.  Payments on the fire trucks will be budgeted in the Fire Rescue budget so that the expectation is replacement when the lease is fulfilled.  This keeps the fleet renewed to maximize efficiency and effectiveness.







		(a)	Comparable amounts for FY 2023 are $3,289,081 interest and $16,055,000 principal payments – indicating the Town’s relatively fast payout schedule and significant progress toward reducing outstanding balances.
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Slides (b)



				Actual 2019		Covid Actual 2020		Actual 2021		Actual 2022		Estimate 2023

		Beach Fee		12,304,292		13,438,709		18,617,748		27,582,261		29,659,315

		HTAX		9,578,640		9,736,993		11,988,636		19,568,949		20,988,904

		RETF		6,028,191		7,746,460		10,975,937		16,722,324		11,343,406



Town of Hilton Head Island Debt

(in millions)



Total Debt	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

2016	2017	2018	2019	2020	2021	2022	2023	90040008	127019407	180605264	168360387	150677438	132790172	115254939	97189706	90.040008	127.019407	180.605264	168.360387	150.677438	132.790172	115.254939	97.189706	139.109473	



Town of Hilton Head Island Debt (in millions)

Total Debt	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

2016	2017	2018	2019	2020	2021	2022	2023	2024 with new debt	90040008	127019407	180605264	168360387	150677438	132790172	115254939	97189706	139109473	90.040008	127.019407	180.605264	168.360387	150.677438	132.790172	115.254939	97.189706	139.109473	



Fund Balance Trend
(in millions)

Beach Fee	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	12304292	13438709	18617748	27582261	29659315	HTAX	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	9578640	9736993	11988636	19568949	20988904	RETF	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	6028191	7746460	10975937	16722324	11343406	27.911123	30.922162	41.582321	63.873534	61.991625	



Fund Balance Trend
(in millions)

Beach Fee	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	12304292	13438709	18617748	27582261	29659315	HTAX	[CELLRANGE]
[CELLRANGE]

[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	9578640	9736993	11988636	19568949	20988904	21.882932	23.175702	30.606384	47.15121	50.648219	



Revenues by Fund

Beach Fee	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7480143	7083230	11123801	14053062	14100000	HTAX	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7545767	6284461	8051256	9907025	10000000	RETF	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	3380107	3552965	7127885	6957245	6750000	State ATAX (after DMO)	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	4455767.55	4202514.55	6603011.3500000006	8803787.2000000011	8891987.5720000006	22.86178455	21.12317055	32.90595335	39.7211192	39.74198757	39	



Revenues by Fund

Beach Fee	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7480143	7083230	11123801	14053062	14100000	HTAX	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7545767	6284461	8051256	9907025	10000000	RETF	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	3380107	3552965	7127885	6957245	6750000	State ATAX (after DMO)	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	4455767.55	4202514.55	6603011.3500000006	8803787.2000000011	8891987.5720000006	22.86178455	21.12317055	32.90595335	39.7211192	39.74198757	39	Proposed Payments	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	5000000	5000000	5000000	5000000	5000000	



Town of Hilton Head Island
Natural Disaster Fund( in millions)

Natural Disaster Fund	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Hurricane Matthew	Covid Pandemic	2016	2017	2018	2019	2020	2021	2022	0	4453926	27163076	31576026	32407875	33977293	36356182	0	4.453926	27.163076	31.576026	32.407875	33.977293	36.356182	



Town of Hilton Head Island
General Fund Balance( in millions)

General Fund Balance	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Hurricane Matthew	Covid Pandemic	2016	2017	2018	2019	2020	2021	2022	20951432	16103222	18841295	21100687	22111484	25676018	29062865	20.951432	16.103222	18.841295	21.100687	22.111484	25.676018	29.062865	31.062865	32.062865	



Fund Balance Trend
(in millions)

Beach Fee	Actual 2019	Covid Actual 2020	Actual 2021	Actual 2022	Estimate 2023	12304292	13438709	18617748	27582261	29659315	HTAX	Actual 2019	Covid Actual 2020	Actual 2021	Actual 2022	Estimate 2023	9578640	9736993	11988636	19568949	20988904	RETF	$28
$31
$42
$64
$62

Actual 2019	Covid Actual 2020	Actual 2021	Actual 2022	Estimate 2023	6028191	7746460	10975937	16722324	11343406	





CIP Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET

		Sources of Funds - Capital Projects Fund













































		Funding Sources		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023  Original Budget		FY 2024  Proposed Budget		$ Change       FY 2023 		% Change FY 2023 		% of Budget

		Traffic & Park Impact Fees		680,385		680,385		321,205		1,150,000		300,000		(850,000)		-73.9%		0.8%

		Sunday Liquor Permit Fees		288,590		288,590		306,410		400,000		- 0		(400,000)		-100.0%		0.0%

		HTAX Supported Lease		43,235		43,235		- 0		7,742,473		7,944,420		201,947		2.6%		19.9%

		Bond Proceeds		- 0		- 0		1,399		- 0		- 0		-		0.0%		0.0%

		Capital		- 0		869,820		64,359		635,761		1,200,000		564,239		88.8%		3.0%

		Sale of Land		- 0		- 0		43,744		800,000		1,600,000		800,000		100.0%		4.0%

		Grants		151,926		151,926		193,187		3,530,000		- 0		(3,530,000)		-100.0%		0.0%

		Investments		11,211		11,211		- 0		- 0		- 0		-		0.0%		0.0%

		Prior Year Funds		- 0		12,573,337		- 0		- 0		- 0		-		0.0%		0.0%

		Transfers In:																0.0%

		Beach Preservation Fees 		711,064		4,714,897		611,004		2,850,000		6,556,000		3,706,000		130.0%		16.4%

		Hospitality Fees 		1,546,648		6,307,659		770,104		6,985,472		2,360,000		(4,625,472)		-66.2%		5.9%

		Tax Increment Financing		3,448,570		4,951,744		1,489,637		4,187,235		4,379,500		192,265		4.6%		11.0%

		General Fund		- 0		- 0		549,261		- 0		- 0		-		0.0%		0.0%

		State Accommodation Tax		- 0				- 0		3,109,000		3,000,000		(109,000)		-3.5%		7.5%

		Road Usage Fee		251,019		3,712,907		372,811		3,508,555		3,600,000		91,445		2.6%		9.0%

		Electric Franchise Fee		- 0		500,000		1,607,772		8,743,319		7,793,161		(950,158)		-10.9%		19.5%

		Real Estate Transfer Fee		2,360,590				201,894		- 0		400,000		400,000		0.0%		1.0%

		Short Term Rental Permit Fee		- 0		2,950,000		- 0		1,200,118		- 0		(1,200,118)		-100.0%		0.0%

		Stormwater Utility Fee		- 0		- 0		2,043,363		830,000		860,000		30,000		3.6%		2.2%

		Total Funding Sources		9,493,238		37,755,711		8,576,150		45,671,933		39,993,081		(5,678,852)		-12.4%		100.0%

				(3,022,238)		(277,347)

		Transfers In:

		Beach Preservation Fee		1,498,254		1,498,254		611,004		2,850,000		6,556,000		-59.2%				7.1%

		Hospitality Fee		3,819,465		3,819,465		770,104		6,985,472		2,360,000		-79.8%				9.0%

		Tax Increment Financing		183,600		183,600		1,489,637		4,187,235		4,379,500		711.3%				17.4%

		State Accommodations Tax 		1,792,750		1,792,750		- 0		3,109,000		3,000,000		-100.0%				0.0%

		Electric Franchise Fee		499,622		849,622		1,607,772		8,743,319		7,793,161		221.8%				18.7%

		Stormwater Fee		150,000		150,000		2,043,363		830,000		860,000		1262.2%				23.8%

				7,943,691		8,293,691		6,521,880						-17.9%				76.0%































Traffic 	&	 Park Impact Fees	HTAX Supported Lease	Capital	Sale of Land	Transfers In:	Beach Preservation Fees 	Hospitality Fees 	Tax Increment Financing	State Accommodation Tax	Road Usage Fee	Electric Franchise Fee	Real Estate Transfer Fee	Stormwater Utility Fee	300000	7944420	1200000	1600000	6556000	2360000	4379500	3000000	3600000	7793161	400000	860000	













CIP Expenditures

		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET

		Uses of Funds- Capital Projects Fund























		Use of Funds		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023    Original       Budget		FY 2024 Proposed Budget		$ Change         FY 2023 		% Change FY 2023 		% of Budget

		Beach Program		$   265,561		$   2,697,027		$   547,974		$   2,850,000		$   4,556,000		$   1,706,000		59.9%		11.4%

		Pathway Program		159,374		219,404		143,596		4,724,000		4,810,000		$   86,000		1.8%		12.0%

		Roadway Program		1,125,766		9,673,646		434,882		8,153,842		6,204,465		$   (1,949,377)		-23.9%		15.5%

		Park Program		824,214		5,431,030		4,091,113		13,795,235		9,129,500		$   (4,665,735)		-33.8%		22.8%

		Facility & Equipment Program		9,129,233		12,883,447		1,925,916		6,302,650		6,563,696		$   261,046		4.1%		16.4%

		Fleet Program		195,668		4,070,911		371,528		8,166,945		8,329,420		$   162,475		2.0%		20.8%

		Land Acquisition Administration		2,362,183		2,402,898		39,142		300,000		400,000		$   100,000		33.3%		1.0%

		Housing		- 0		100,000		- 0		1,379,261		- 0		$   (1,379,261)		-100.0%		0.0%

		Total Use of Funds		14,061,999		37,478,363		7,554,151		45,671,933		39,993,081		(5,678,852)		-12.4%		100.0%

						- 0
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Beach Program	Pathway Program	Roadway Program	Park Program	Facility 	&	 Equipment Program	Fleet Program	Land Acquisition Administration	4556000	4810000	6204465	9129500	6563696	8329420	400000	





CIP Summary

		Uses of Funds- Capital Projects Fund

		Summary		FY 2023 Carry Forward		FY 2024 New Funding		FY 2024 Total Funding		Funding Sources

		Beach Management		$   1,556,000		$   3,000,000		$   4,556,000		Beach Fee

		Pathway Management		2,385,000		2,425,000		$   4,810,000		State ATAX & HTAX

		Roadway Management		3,892,020		2,312,445		$   6,204,465		Impact Fee, Road Usage Fee, Electric Franchise Fee, & Sale of Land

		Park Management		5,350,000		3,779,500		$   9,129,500		HTAX, TIF, Beach Fee, Real Estate Transfer Fee, Capital & Sale of Land

		Facility & Equipment Management		950,000		5,613,696		$   6,563,696		Electric Franchise Fee & Stormwater Fees

		Fleet Management		7,518,420		811,000		$   8,329,420		Electric Franchise Fee & Lease

		Land Acquisition		290,000		110,000		$   400,000		Sale of Land

		Total Use of Funds		21,941,440		18,051,641		39,993,081





CIP Project List FY24

		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET

		Projects		FY 2023 Carry Forward		FY 2024 New Funding		FY 2024 Total Funding		Funding Sources		Funding Sources

		Beach Management

		Beach Management & Monitoring		- 0		450,000		450,000				Beach Fee

		Beach Renourishment		- 0		700,000		700,000				Beach Fee

		Beach Park Improvements		956,000		1,750,000		2,706,000				Beach Fee

		Harbour Town Dredge		600,000		- 0		600,000				Beach Fee

		Contingency		- 0		100,000		100,000				Beach Fee

		Beach Management Total		1,556,000		3,000,000		4,556,000		Beach Fee



		Pathway Management

		Pathway Maintenance & Improvements		345,000		- 0		345,000				HTAX

		New Pathway Segments		2,040,000		2,325,000		4,365,000				State ATAX & HTAX

		Contingency		- 0		100,000		100,000				HTAX

		Pathway Management Total		2,385,000		2,425,000		4,810,000		State ATAX & HTAX



		Roadway Management

		Dirt Road Acquisition & Paving Program		1,128,465		300,000		1,428,465				Road Usage Fee & Sale of Land				600,000		is Land		828465		is RDU

		William Hilton Parkway Enhancements		1,945,000		505,000		2,450,000				Road Usage Fee

		Pope Ave, Palmetto Bay Rd., New Orleans Rd. Streetscap Enhancements		275,000		500,000		775,000				Electric Franchise Fee

		Main Street Enhancements		75,000		175,000		250,000				Electric Franchise Fee

		Squire Pope Road Crosswalks		135,000		- 0		135,000				Electric Franchise Fee

		Roadway Maintenance & Improvements		333,555		352,445		686,000				Road Usage Fee & Electric Franchise Fee				544,465		is EFF		141535		is RDU 

		Closed Loop Traffic Signal Maintenance		- 0		230,000		230,000				Impact Fee

		Wayfinding & Signage Master Plan		- 0		150,000		150,000				Road Usage Fee

		Contingency		- 0		100,000		100,000				Impact Fee & Road Usage Fee				70000		is Impact		30000		is RDU

		Roadway Management Total		3,892,020		2,312,445		6,204,465		Impact Fee, Road Usage Fee, Electric Franchise Fee, & Sale of Land



		Park Management

		Parks & Recreation		5,145,000		2,455,000		7,600,000				HTAX, TIF, Beach Fee, Real Estate Transfer Fee, & Sale of Land				220500		is HTAX		4379500		is TIF		2000000		is Beach		400000		is RETF		600000		is Land

		Island Recreation Association		- 0		509,500		509,500				Capital

		Public Art Program		5,000		30,000		35,000				HTAX

		General Park Enhancements		200,000		685,000		885,000				Capital & HTAX				690500		is Capital 		194500		is HTAX

		Contingency		- 0		100,000		100,000				HTAX

		Park Management Total		5,350,000		3,779,500		9,129,500		HTAX, TIF, Beach Fee, Real Estate Transfer Fee, Capital & Sale of Land



		Facility & Equipment Management

		Town Hall Facility Enhancements		180,000		1,250,000		1,430,000				Electric Franchise Fee

		Fire Rescue Training Center Upgrades		- 0		250,000		250,000				Electric Franchise Fee

		Jarvis Pump Station Roof Replacement		- 0		30,000		30,000				Electric Franchise Fee

		SCDOT Toll Plaza Building Demolition		- 0		200,000		200,000				Electric Franchise Fee

		Electric Vehicle Charging Stations		- 0		30,000		30,000				Electric Franchise Fee

		Parking Master Plan Implementation		200,000		- 0		200,000				Electric Franchise Fee

		Emergency Access Gates		- 0		150,000		150,000				Electric Franchise Fee

		Coastal Discovery Museum		60,000		518,000		578,000				Electric Franchise Fee

		Historic Mitchelville Freedom Park		75,000		675,000		750,000				Electric Franchise Fee

		IT Equipment & Software		100,000		1,045,000		1,145,000				Electric Franchise Fee

		Security Cameras & Connectivity		- 0		390,696		390,696				Electric Franchise Fee

		Fire/Medical Systems & Equipment		- 0		375,000		375,000				Electric Franchise Fee

		Fire Hydrant Expansion		- 0		50,000		50,000				Electric Franchise Fee

		Arts Campus Feasibility Study		25,000		- 0		25,000				Electric Franchise Fee

		Stormwater Projects		310,000		550,000		860,000				Stormwater Fees

		Contingency		- 0		100,000		100,000				Electric Franchise Fee

		Facility & Equipment Management Total		950,000		5,613,696		6,563,696		Electric Franchise Fee & Stormwater Fees



		Fleet Management

		Town Vehicle Replacement		- 0		541,000		541,000				Electric Franchise Fee

		F/R Apparatus & Vehicle Replacement		7,518,420		170,000		7,688,420				Electric Franchise Fee & Lease

		Contingency		- 0		100,000		100,000				Electric Franchise Fee

		Fleet Management Total		7,518,420		811,000		8,329,420		Electric Franchise Fee & Lease



		Land Acquisition Total		290,000		110,000		400,000				Sale of Land



		Total FY 2024 Capital Program		$   21,941,440		$   18,051,641		$   39,993,081



		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET





SWU Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET

		Sources of Funds - Stormwater Utility Fund



















































				FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY2023 Original Budget		FY2024 Proposed Budget		$ Change FY2023 		% Change FY2023		% of Budget



		Stormwater Utility Fees		$   5,043,167		$   5,043,167		$   5,081,075		$   5,044,000		$   5,104,075		$   60,075.00		1.2%		86.7%

		Prior Year Funds 		- 0		2,950,066		- 0		769,296		290,717		(478,579.00)		-62.2%		4.9%

		Investment Income		9,229		9,229		10,394		20,000		120,000		100,000.00		500.0%		2.0%

		Plan Review Fees						- 0		- 0		371,025		371,025.00		0.0%		6.3%

		Total Revenues		5,052,396		8,002,462		5,091,469		5,833,296		5,885,817		52,521.00		0.9%		100.0%



		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET





Stormwater Utility Fees	Prior Year Funds 	Investment Income	Plan Review Fees	5104075	290717	120000	371025	



SWU Expenditures

		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET

		Uses of Funds - Stormwater Utility Fund























		Expenditures by Category		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY2023 Original Budget		FY2024 Proposed Budget		$ Change FY2023 		% Change FY2023		% of Budget



		Salaries & Benefits		$   571,510		$   571,510		$   516,184		$   608,996		$   755,239		$146,243		24.0%		12.8%

		Operating		362,000		418,803		188,296		139,500		209,065		$69,565		49.9%		3.6%

		Capital (Vehicle)		30,000		30,000		- 0		- 0		- 0		$0		0.0%		0.0%

		Inventory & Modeling / Analysis		350,000		1,046,158		239,008		705,000		463,180		-$241,820		-34.3%		7.9%

		POA Systems Corrective Maintenance		1,424,617		2,839,780		2,250		660,000		500,000		-$160,000		-24.2%		8.5%

		Public Systems Corrective Maintenance		751,879				3,523		400,000		360,000		-$40,000		-10.0%		6.1%

		Routine Maintenance & Contingency		- 0				95,805		710,000		990,000		$280,000		39.4%		16.8%

		Pump Station Maintenance		640,000		914,396		187,717		330,000		390,000		$60,000		18.2%		6.6%

		Stormwater Special Obligation Bond Principal, Interest & Fees		1,534,490		1,534,490		1,197,155		1,324,800		1,233,333		-$91,467		-6.9%		21.0%

		Transfer out to General Fund		150,000		150,000		116,250		125,000		125,000		$0		0.0%		2.1%

		Transfer out to CIP		- 0		- 0		2,043,364		830,000		860,000		$30,000		3.6%		14.6%

		Total Expenditures & Transfers Out		5,814,496		7,505,137		4,589,552		5,833,296		5,885,817		$52,521		0.9%		100.0%



						270,929		- 0

		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET





Salaries 	&	 Benefits	Operating	Inventory 	&	 Modeling / Analysis	POA Systems Corrective Maintenance	Public Systems Corrective Maintenance	Routine Maintenance 	&	 Contingency	Pump Station Maintenance	Stormwater Special Obligation Bond Principal, Interest 	&	 Fees	Transfer out to General Fund	Transfer out to CIP	755239	209065	463180	500000	360000	990000	390000	1233333	125000	860000	



GGHNCDC

		TOWN OF HILTON HEAD ISLAND: FY2024 GGHNCDC FUND

		Sources and Uses of Funds 

		Gullah Geechee Historic Neighborhoods Community Development Corporation Fund











































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2023
Revised
Budget		FY 2024
Proposed
Budget		% Change     FY 2023 Budget		% Change      FY 2021 Revised		% of Budget



		South Carolina Grant		$   5,360,838		$   5,360,838		$   5,448,438		$   5,000,000		$   5,000,000		0.0%				93.6%

		Beaufort County Grant		60,000		60,000		18,964		500,000		343,185		-31.4%				6.4%

		Total Revenues		5,420,838		5,420,838		5,467,402		5,500,000		5,343,185		-2.9%				100.0%



				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2023
Revised
Budget		FY 2024
Proposed
Budget		% Change     FY 2023 Budget		% Change      FY 2021 Revised		% of Budget



		Personnel & Benefits		$   5,360,838		$   5,360,838		$   5,448,438		$   610,850		$   610,850		0.0%				11.4%

		Operating Expenses		60,000		60,000		18,964		418,885		262,070		-37.4%				4.9%

		Professional Services								463,775		463,775		0.0%				8.7%

		Grants & Incentives Loans								1,006,490		1,006,490		0.0%				18.8%

		Capital Outlay								2,500,000		2,500,000		0.0%				46.8%

		Project Expenses & Contingency								500,000		500,000		0.0%				9.4%

		Total Expenditures		5,420,838		5,420,838		5,467,402		5,500,000		5,343,185		-2.9%				100.0%





South Carolina Grant	Beaufort County Grant	5000000	343185	



Personnel 	&	 Benefits	Operating Expenses	Professional Services	Grants 	&	 Incentives Loans	Capital Outlay	Project Expenses 	&	 Contingency	610850	262070	463775	1006490	2500000	500000	



Housing

		TOWN OF HILTON HEAD ISLAND: FY2024 HOUSING FUND

		Sources and Uses of Funds 

		HOUSING FUND











































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2024
Proposed
Budget		% Change      FY 2021 Revised		% of Budget



		Transfer from General Fund		$   5,360,838		$   5,360,838		$   5,448,438		$   2,000,000				59.7%

		Transfer from Capital Projects - ARPA Funds								1,000,000				29.9%

		Transfer from Capital Projects		60,000		60,000		18,964		350,000				10.4%

		Total Revenues		5,420,838		5,420,838		5,467,402		3,350,000				100.0%

		Note: In November 2022, Town Council voted to set aside $1 million of Fiscal 2022 contribution

		to the General Fund Balance to provide for the Town's future Contribution toward Housing

		solutions.  The budget proposes to move the funds from the General Fund balance to the Housing 

		Fund for future Town deployment toward housing initiatives by June 30, 2023.



				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2024
Proposed
Budget		% Change      FY 2021 Revised		% of Budget



		Northpoint Housing Partnership		$   5,360,838		$   5,360,838		$   5,448,438		$   1,000,000				29.9%

		Housing Initiatives to be Identified		60,000		60,000		18,964		1,913,441				57.1%

		Impact Fee/Down Payment Assistance								350,000				10.4%

		Regional Housing Trust Dues								86,559				2.6%

		Total Expenditures		5,420,838		5,420,838		5,467,402		3,350,000				100.0%









Transfer from General Fund	Transfer from Capital Projects - ARPA Funds	Transfer from Capital Projects	2000000	1000000	350000	



Northpoint Housing Partnership	Housing Initiatives to be Identified	Impact Fee/Down Payment Assistance	Regional Housing Trust Dues	1000000	1913441	350000	86559	
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TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP USE OF FUNDS
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TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP USE OF FUNDS

Park Program

Fleet Program 741:11$9,129,500
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| SWeT74 46,204,465
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TOWN OF HILTON HEAD ISLAND

FY 2024 PROPOSED - ALL PROJECTS

Proposed FY24 Projects

' Beach
C Driessen Beach Park Improvements
D Fish Haul Beach Park Improvements

’ Pathways
G William Hilton Parkway EB
H Marshland Road

’ Roadways
J Palmetto Bay Road Streetscape Enhancements

L Fish Haul Roead/Baygall Read Corridor
D Parks

M Ford Shell Ring

O Island Recreation Association CIP

@ Greenshell Park Enhancements

R ©ld Schoolhouse Park Enhancements

5 Bristol Sports Arena

T Rowing & Sailing Center Kayak Storage

' Facilities & Equipment
U Town Hall Facility Enhancements
vV  Training Center Facility Upgrades
W Dispatch Center Workstation Chairs
X Jarvis Pump Station Roof Replacement
Y Faciliies Maintenance Building Mezzanine
AA SCDOT Toll Plaza Building Demolition
CC Coastal Discovery Museum CIP
DD Histaric Mitchelville Freedom Park CIP
MM Palmetto Hall Outfall Improvements

Map Legend
. Town-Owned Land




| TOWN OF HILTON HEAD ISLAND
BEACH PROGRAM

O Maintenance and general improvements to
seven beach parks such as paving, landscaping,
lighting, signage, and site furnishings

0 On-going activities to manage the beach
including endangered species monitoring

O Activities related to the next renourishment
project including permitting & bidding;
construction anticipated in FY25

O Design, permitting, and construction start of
improvements at Islanders Beach Park based on
recently adopted Master Plan

O Replacement of existing beach boardwalks
at Driessen Beach Park & Folly Field
Beach Park




TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

BEACH PROGRAM $4,556,000

PROJECT HIGHLIGHTS

= Beach Management & Monitoring

Beach Renourishment: Permitting

= Beach Park Maintenance & Improvements: Maintenance/Upgrades
= Driessen Beach Park Boardwalk Replacement: Construction

= Fish Haul Beach Park Improvements: Maintenance/Upgrades

=  Folly Field Beach Park Boardwalk Replacement: Construction

= |slanders Beach Park Improvements: Design, Permitting, Begin Construction



TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

FY23 ADOPTED/ FY23 BALANCE FY24 BUDGET

PROJECTS AMENDED BUDGET AVAILABLE REALLOCATION FY23 CARRY FORWARD| (NEW MONEY) FY24 TOTAL FY24 PROJECT SCOPE
BEACH PROGRAM
(Ongoing activities as to manage the beachincluding SLR/Resiliency,
Beach Management & Monitoring $ 300,000 $ g $ g $ E $ 450,000 $ 450,000endangered species monitoring, Beach Program Economic Sustainability
IAnalysis, etc.
X . ] ] | IActivities related to the next Renourishment Project, including permitting,
peachRenourishment $ 600,009 $ $ $ $ 700.009 $ 700'Oocbidding, etc. Construction of Renourishment Project anticipatedin FY25
BEACH PARKIMPROVEMENTS
aintenance and generalimprovements to 7 beach parks such as
. | i | lpaving, landscaping, lighting, and site furnishings, etc. Includes
BeachPark Maintenance & Improvements $ 350,000 $ $ $ $ 250,009 $ 25O'Oocreplcxcemenf of roof on restroombuilding at Folly Field Beach Park &
mprovement at Fish Haul Beach Park
Driessen Beach Park Boardwalk Replacement $ 600,000 $ 556,00 $ 1 $ 556,000 $ 250,000 $ 806 OOCRepIacemen’r of boardwalk and construction of overlook paviion at
’ ’ ’ ! "~""DriessenBeach Park
Folly Field Beach Park Boardwalk Replacement $ 100,000 $ 1 $ 1 $ g $ 1 $ -Complete by end of FY23

Design (Final) & Permitting of improvements at existing Beach Park
Islanders Beach Park Improvements $ 500,000 $ 400,004 $ 1 $ 400,000 $ 1,250,000 $ 1,650,000including parking for beach passholders, pathways, and playground
lamenity area improvements. Start Constructionin FY24 and finish in FY25.

Coligny Beach Park/Parking $ 100,000 $ g $ g $ E $ g $ 4mprovementsto existing decking and substructure

Total BEACH PARKIMPROVEMENTS $ 1,650,000 $ 956,000 $ R $ 956,000 $ 1,750,000 $ 2,706,000

IAgreement with South Island Dredging Association to assist with funding for
arbourTown Dredge $ 600,000 $ 600,000 $ 1 $ 600,000 $ 1 $ 600,000dredging of Harbour Town Yacht Basin and Braddock Cove Creek;
Funding approvedin FY 19, 20, and 21 budgets

Beach Project Management and Contingency $ g $ 1 $ 1 $ g $ 100,000 $ 100,000Miscellaneous unexpected project expenses

TOTAL BEACH PROGRAM S 3,150,000 S 1,556,000 S 4 S 1,556,000 S 3,000,000 S 4,556,000




| TOWN OF HILTON HEAD ISLAND
PATHWAY PROGRAM

O Improvements to the Town's 65+ miles of public
pathways toward managing, improving, and
enhancing our pathway network

O Maintenance and general improvements
including repair, rejuvenation, and striping plus
safety enhancements to improve consistency
and uniformity of all pathway signs, landings,
crosswalks, etc.

O Construction of new pathways and preliminary
planning, design, and permitting
of future pathways

O Projects identified based on collaboration
with Bike Walk HHI, Bicycle Ambassadors,
and Capital Projects Division staff’s bi-annual
Pathway Assessments




TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

PATHWAY PROGRAM $4,810,000

PROJECT HIGHLIGHTS

= Pathway Maintenance & Improvements

= New Pathway — Shelter Cove Lane: Construction

= New Pathway — Woodhaven Lane: Construction

=  William Hilton Parkway EB (Singleton Beach to Shelter Cove Lane): Design, Permitting & Construction

= New Pathway — Jonesville Road: Design, Permitting, & Acquisition

= New Pathway — William Hilton Parkway EB (Wexford to Arrow Road): Permitting, Acquisition & Construction
= New Pathway — Dunnagans Alley: Design, Permitting, & Acquisition

= New Pathway — Cordillo Parkway at Pope Ave: Design, Permitting, Construction



TOWN OF HILTON HEAD ISLAND

FY 2024 PROPOSED CIP PROJECTS

MAP KEY PROJECTS FY23 ADOPTED/ AMENDEDIy 23 ALANCEAVAILABLY  REALLOCATION FY23 CARRY FORWARD Y28 BUDGE] FY24TOTAL FY24 PROJECTSCOPE
BUDGET (NEW MONEY)
A A RO A
aintenance andImprovements to existing pathways including Repair, Rejuvenation, and
Striping plus Safety and Enhancements aimed at improving consistency and uniformity of
. all pathway signs, landings, crosswalks, pavement markings, ADA compliance, etc. May
athway Maintenance & Improvements $ 807.670 345,000 $ 345,000 $ $ 345,000 nclude Preliminary Planning, Design (Conceptual & Final), Permitting, and/or Construction
depending on specific project. Includesreplacement of pathway boardwalk decking on
Spanish Wellsand Assessment/repair of all pathway boardwalks.
EW PATHW AY SEGMENTS
Pa Shelter Cove Lane $ 304,841 260,000 $ 260,000 $ 150,000 $ 410,000Construction of +/- 900 LF pathway from William Hilton Parkway to Shelter Cove Park
Pa Woodhaven Drive/Lane $ 349,312 $ $ $ iComplete by end of FY23
Easement Acquisition & Construction of pathway from Shelter Cove Lane (at BCSO) to
Pa William Hilton Parkway EB (Mathews Drive/Folly Field Road to Shelter Cove Lane) $ 1,337,177 1,280,000 1,280,000 $ $ 1,280,0005ingleton Beach Rd. Additional Construction (Singleton Beach Rd to Mathews Dr/Folly
Field Rd) planned for FY25.
> A . Design (Final), Permitting, & significant Easement Acquisition of +/- 1.2 miles of pathway
a Jonesville Road $ 2,125,00 1,970,000 $ 1,470,009 500.000 $ $ 5OO’OOOo\ong Jonesville Road. Construction startingin FY25.
William Hilton Parkway EB (Wexford fo Arow Road) $ $ $ 1,925,000 $ ]l9zsloooi§g‘r\;‘\lfgr;%§csemem Acquisition, and Construction of pathway from Village at W exford to
Preliminary Planning, Design (Conceptual & Final), & Permitting of streetscape
Dunnagans Alley (W exford Drive to Arow Road) $ $ $ 200,000 $ 200,000jmprovements from W exford Drive to Arow Road. Easement Acquisition & Construction
planned for FY25 & FY26.
- . Preliminary Planning, Design (Conceptual & Final), & Permitting of pathway connection
ab Cordillo Parkway at Pope Avenue $ $ $ 50,009 $ SO’OOOfrom Pope Avenue to Shipyard along Cordillo Parkway. Construction planned for FY25.
Total NEW PATHWAY SEGMENTS| $ 4,116,330 3,510,000 $ 1,470,000 2,040,000 $ 2,325,000 $ 4,365,000
athway Project Management and Contingency $ $ $ 100,000 $ 100,000Miscellaneous unexpected project expenses
TOTALPATHWAY PROGRAM S 4,924,000 3,855,000 S 1,470,000 2,385,000 S 2,425,000 S 4,810,000




| TOWN OF HILTON HEAD ISLAND
ROADWAY PROGRAM

O Improvements conducted to Island roadways to
maintain, improve and enhance drive lanes, curb
& gutter, pedestrian crosswalks, lighting, and
corridor aesthetics

O Dirt Road Paving Program to accept dedications
of private, unpaved roads to become public
rights-of-way including pavement, installation of
storm drainage infrastructure, and maintenance

O Improvements based on the draft Major
Thoroughfares Corridors Plan targeting safety, B GO -
beautification, and consistency to include X, —“0g) [lHH ey FromeRT o
landscaping, signage, and pavement markings Ty e | G

. i South Carolina Department of Transportation
Guidelines % :

O Installation and activation of adaptive traffic S | @ T

signals at all signalized intersections on William
Hilton Parkway, Pope Ave, and Palmetto
Bay Rd

SOUTH
PEDESTRIAN Al
SAFETY AC

FINA




TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

ROADWAY PROGRAM $6,204,465

PROJECT HIGHLIGHTS

= Dirt Road Paving Program — Mitchelville Lane & Pine Field Rd: Acquisition & Construction
= Dirt Road Paving Program — Horse Sugar Ln/Alice Perry Dr & Freddie’s Way: Design, Permitting, Acquisition, &
Begin Construction
= Dirt Road Paving Program — Alfred Lane: Design, Permitting, & Acquisition
= William Hilton Parkway Enhancements:
=  Gateway Corridor: Planning
= Spot Intersection Improvements: Construction
= Northridge/Palmetto Parkway Safety Improvements: Design, Permitting, begin Construction

»  Pedestrian & Vehicular Enhancements



TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

ROADWAY PROGRAM $6,204,465

PROJECT HIGHLIGHTS

= Adaptive Traffic Signal Management: Construction
= Pope Avenue Streetscape Enhancements

=  Main Street Enhancements: Design & Permitting
= Squire Pope Road Crosswalks: Design

= Roadway Maintenance & Improvements

= Signal System Maintenance

= Wayfinding & Signage Master Plan



TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

MAP KEY

R1

R2

R3

R4

R5

R10

Ré

R7

R8

R9

R11

R12

PROJECTS FY23 ADOPTED/ AMENDEDIcy 23 ALANCE AVAILABLY  REALLOCATION FY23 CARRY FORWARD RY2EBUDGE FY24 TOTAL FY24 PROJECT SCOPE
BUDGET (NEW MONEY)
ROADWAY PROGRAM
DIRT ROAD ACQUISIION & PAVING PROGRAM Program to accept dedications ofprivcfe, unpcve_d roc(_js to become public rights of
ay and then pave the roads and install storm drainage infrastructure.
Mitchelville Lane $ 678,583 $ 647,965 $ $ 647,965 $ 647 ,965Permitting & Construction of +/- 1300 LF paved road, pending 100% ROW Acquisition.
Pine Field Road $ 550,000 $ $ $ $ iComplete by end of FY23
Horse SugarLane & Alice Perry Drive $ 150,000 $ 89,004 $ $ 89,000 $ 300,00 389‘000?528;;”(2:00, Permitting, & Construction of +/- 925 LF of paved road, pending 100% ROW
Freddie's Way $ 400,000 $ 343,000 $ $ 343,000 $ 343100032%2”(2200, Permitting, & Construction of +/-500 LF paved road, pending 100% ROW
Preliminary Planning, Design (Conceptual & Final), & Permitting +/- 900 LF of paved road,
Alfred Lane $ 150009 $ 135000 $ 86.50 $ 48.500 $ 48‘soopencﬂng 100% ROW Acquisition. Construction planned for FY25.
Total DIRT ROAD ACQUISITION & PAVING PROGRAM| $ 1,928,583 $ 1,214,964 $ 86,500 $ 1,128,469 $ 300,000 1,428,465
mprovements to William Hilton Parkway from Sea Pines Circle to Spanish W ells Road
ILLIAM HILTON PARKW AY ENHANCEMENTS (SCDOT Gateway project) targeting safety, beautification and consistency to include
andscaping, signage, pavement markings, curbing etc.
William Hiltfon Parkway Gateway Coridor $ 300,000 $ $ $ $ 50,000 50,000Additional planning on recommendations not included in SCDOT project
Crosswalk Uniformity - Spot Intersection Improvements $ 200,004 $ 150,004 $ $ 150,000 $ 150,00q7stallation of consistent and uniform pathway signs, pavement markings, lighting,
Y-sp P ’ ’ ’ ’ andscaping, andrelated traffic signs, etc. based on Corridors Plan
Crosswalk Lighting - Northridge/Palmetto Parkway Safety Improvements $ 295,000 $ 295,000 $ $ 295,000 $ 455,000 750,0002889n (Final), Permitting & Construction of improvementsincludinglighting, crosswalk
Imarkings, and signage to enhance pedestrian safety.
Future addition of curb and gutter and extend turn lanes as necessary to prevent rutting
Turn Lane Extensions / Curb and Gutter $ 135,000 $ 135,000 $ 135,000 $ $ and driving into the medians at William Hilton Parkway intersections with Wilborn Rd,
Pembroke Dr, and Mathews Drive.
pecific projects include the addition of power and waterin medians and landscape
Pedestrian and Vehicular Enhancements $ 1,142,051 $ 550,000 $ 50,000 $ 500,000 $ 500,000enhancementsincluding the removal, enhancement, and/or rejuvenation pruning of
existing landscape.
Adaptive Traffic Signal Management - all signalized intersections on William Hilton Parkway $ 2,065,224 $ 1,000,000 $ $ 1,000,000 $ 1,000,000Installation for 26 signalsincluding Spanish Wells and Squire Pope
Dillon Road at Wiliam Hilton Parkway - Right Turn Lane $ 150,00 $ 150,000 $ 150,000 $ $ Future Right Turn lane from Dillon Road onto William Hilton Parkway
Total WILLIAM HILTON PARKWAY ENHANCEMENT. $ 4,287,279 $ 2,280,000 $ 335,00 $ 1,945,000 $ 505,000 2,450,000



TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

MAP KEY PROJECTS D TR AN RED) FY23 BALANCE AVAILABLH REALLOCATION FY23 CARRY FORWARD e EDDGE] FY24 TOTAL FY24 PROJECT SCOPE
BUDGET (NEW MONEY)
OADWA O A
OPE AVE., PALMETIO BAY ROAD, ARROW ROAD, & NEW ORLEANS ROAD STREETSCAPE
NHANCEMENTS
Pope Avenue Streetscape Enhancements $ 443,000 $ $ $ $ 500,000 $ 500,000)mplementation of recommendations from the Coridors Planning project
4 Qs:rf’u'ze Traffic Signal Management - all signalized infersections on Palmetto Bay Road & Pope $ 543,48 $ 275,000 $ $ 275,000 $ $ 275,000Installation for signals on Palmetto Bay Road & Pope Avenue
Total POPE AVE., PALMETTO BAY ROAD, ARROW ROAD, & NEW ORLEANS ROAD STREETSCAPE| $ 986, 480) $ 275,000 3 $ 275,000 $ 500,000 $ 775,000
ENHANCEMENTS
Design-Final & Permitting of improvements to Main Street from Whooping Crane to
ilborn Road including side streets (Museum Street, Central Avenue, and Merchant
. Street and North Main Street from Whooping Crane to Hospital Center Boulevard
ain Street Enhancements $ 225,00 $ 75,000 $ $ 75,00 $ 175,009 $ 250,000 ncluding roadway, pathways, streetscape, and drainage improvements. Construction
planned for FY25 & FY26. Construction of a new roundabout at Wilborn Road is planned
for FY27 and a new roundabout at Hospital Center Boulevard is planned for FY28.
Preliminary Planning, Design-Conceptual, & Design-Finalfor 3 crosswalks to access Town
é quire Pope Road Crosswalks $ 150,000 $ 150,009 $ 15,000 $ 135,000 $ $ 135,000parks (Greens Shell Park, Rowing & Sailing Center at Squire Pope Community Park, Fords
hell Ring)
aintenance of and Improvements to existing roadways including general maintenance
. uch as repair of potholes, curbing, and shoulders; pavement markings; permanent traffic
oadway Maintenance & Improvements $ 565,559 $ 333,554 $ $ 333,559 $ 352,443 $ 686,000 igns; surveying, testing, and analysis; etc. Including Hospital Center Boulevard and Dune
Lane (Town-owned portion, Jacana to Sandpiper).
ignal Sytem Maintenance $ $ $ $ $ 230,000 $ 230,0000n-call contract for maintenance of traffic signal system
-~ . sland wide branding and style design guide based on recommendations from Corridor
ayfinding & Signage Master Plan $ $ $ $ $ 150,000 $ ISO’OOOSTudy Project will identify new design standards, materials, implementation, etc.
oadway Project Management and Contingency $ $ $ $ $ 100,009 $ 100,000Miscellaneous unexpected project expenses
TOTAL ROADWAY PROGRAM| $ 8,142,893 S 4,328,520 $ 436,500 $ 3,892,020 S 2,312,445 $ 6,204,465







TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

PARK PROGRAM $9,129,500

PROJECT HIGHLIGHTS

=  Mid Island Tract Park: Design & Permitting

Chaplin Community Park Renovation: Design, Permitting, & Begin Construction

= Crossings Park Renovation including Bristol Sports Arena: Design, Permitting, & Begin Construction
= Chaplin Linear Park with Treehouse: Design & Permitting

=  Patterson Family Property Park: Design, Permitting, & Begin Construction

= Taylor Family Park: Design, Permitting, & Construction

= Barker Field: Acquisition, Design, Permitting, & Begin Construction

=  Ford Shell Ring: Preliminary Planning

= |sland Recreation Association — Capital Projects Bristol Sports Arena Enhancements



TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

PARK PROGRAM $9,129,500

PROJECT HIGHLIGHTS

= Public Art Program

= General Park Enhancements
= Greens Shell Park Enhancements: Maintenance
= Jarvis Creek Park Enhancements: Construction

= 0Old Schoolhouse Park Pickleball Enhancements: Design, Permitting, & Construction



TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

MAP FY23 ADOPTED/ FY23 BALANCE FY23 CARRY FY24 BUDGET
KEY PROJECTS AMENDED BUDGET AVAILABLE REALLOCATION FORWARD (NEW MONEY) FY24 TOTAL FY24 PROJECT SCOPE
PARK PROGRAM
PARKS & RECREATION
MicHisland Tract Park $ 5200830 $ 3,900,000 $ 3,000,000 900,000 $ $ 900,0002819" (Final] and Permitfing of phase 1 of new community park.
IConstruction starting in FY25.
. . . Design (Final) & Permitting and Construction of renov ation of
Chaplin Community Park Renov ation $ 1,910,925 $ 1,550,000 $ 1,550,000 $ 450,000 $ 2'000'000exisﬁng Community Park. Begin construction in FY24.
Crossings Park Renov ation including Bristol Sports Arena $ 1,829,584 % 1,550,000 $ 1,000,000 550,000  $ $ 550,00028%9" (Final) and Permitting of renov ation of existing
9 8 P e s s : T HICommunity Park. Begin Construction in FY24.
Shelter Cove Community Park Expansion $ 940,000 $ 750,000 $ 750,000 $ 4 $ $ “Future expansion of existing Community Park
Design (Conceptual & Final) and Permitting of Phase 1 of Linear
s . Park including trail head up-fit, pedestrian bridge at Broad
Chaplin Linear Park with Treehouse $ 478,238 $ 478,238 $ 128,238 350,000 $ $ 350,000Creek inlet, free house, and marshside trail connection fo
Singleton Beach Road
; Permitting & Construction for new Neighborhood Park; FY22
Patterson Family Property Park $ 1,385,654 $ 1,300,000 $ 1,300,000 $ 900,000 $ 2,200,000CDBG Project included in Parks & Recreation Maser Plan
Permitting & Construction for new Mini Park on +/- 4.9-acre
Taylor Famiy Property Park $ 125,000 $ 95,000 $ 95,000 $ 905,000 $ 1,000,000Town-owned parcel at 252 Wild Horse Road; FY23 CDBG Project
ncluded in Parks & Recreation Master Plan
Barker Field including Barker Field Extension $ 500,000 $ 400009 400000 $ 100000 § 500,00¢"Provements o exsing pansAeay NI DesRg Conggpibal
! ! ! ! P& Final) & Permitting. Start construction in FY24.
. | | ICDBG project; Preliminary Planning for improvements to
Ford Shell Ring $ $ $ $ $ 100,009 $ ]OO'OoosuppIemenT Beaufort's County's construction project
Total PARKS & RECREATION $ 12,370,239 $ 10,023,238 $ 4,878,238 $ 5,145,000 $ 2,455,000 $ 7,600,000,




TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

MAP
KEY

FY23 ADOPTED, FY23 BALANCE FY23 CARRY FY24 BUDGET
PROJECTS / REALLOCATION FY24 TOTAL FY24 PROJECT SCOPE
AMENDED BUDGET AVAILABLE FORWARD (NEW MONEY)
A RO A
. e . . sland Recreation Center seeks funds toimprov e the buildings, pool and
sland Recreation Association - Capital Projects orounds, as well as manage events
Rec CenterBuilding Enhancerments $ 256,500 $ | | $ | $ 354 500 $ 354 50CBuilding enhancements including educational equipment, floor
’ ! "“““Treplacement, HVAC equipment, basketball court lines, climbing wall, etc.
Rec Center Pool Enhancements $ 101,000 $ | i $ | $ 110,000 $ 110 OocPool enhancements including dome equipment and pool equipment
’ ! "“updates, windscreens, pool covers, etc.
Parks/Event Enhancements $ 42,500 $ g g $ g $ 45,000 $ 45,000
. Redevelop/resurface existing basketball courts and update soccer goals
OutdoorRecreation $ 1 $ | 1 $ 1 $ i $ Jand benches at Island Recreation Center
TotalIsland Recreation Association - Capital Projects $ 400,000 $ g g $ g $ 509,500 $ 509,500
. | Funding to accommodate installation of public art pieces donatedto or
ublic Art Program $ 25,000 $ 5,000 $ 5,000 $ 30,000 $ 35000 rated bythe Town.
ncludes v arious identified facility and service improvements at existing
ENERAL PARK ENHANCEMENTS $ 759,243 $ 200,000 1 $ 200,009 $ 110,000 $ 310,000parks including restroom partitionreplacement, restroom floor re-tiling,
restroom building roof replacement, etc.
Greens Shell Park Enhancements $ | $ i i $ | $ 250,000 $ 250 OOCReplocemen’r of propertyline fencing, curb, playground equipment, and
! "““observation decks
Renov ation of existing pickleball courts and basketball courts and site
Old Schoolhouse Park Enhancements $ g $ g g $ g $ 250,000 $ 250,000 mprovements
Bristol Sports Arena $ g $ g g $ g $ 75,000 $ 75,000Park improvements
ark Project Management and Contingency $ g $ 1 1 $ g $ 100,000 $ 100,000Miscellaneous unexpected project expenses
TOTAL PARK PROGRAM S 1 3,554,478| S 10,228,231 S 4,878,238] S 5,350,000 S 3,779,500 S 9.129,500




| TOWN OF HILTON HEAD ISLAND
FACILITIES & EQUIPMENT PROGRAM

O Improvements, maintenance, and security of
Town-owned or partner facilities, buildings,
property, and programs

O Replacement and upgrades to Fire/Medical
Systems and equipment

O Security cameras and connectivity at parks
including Fish Haul Beach Park & the Rowing &
Sailing Center at Squire Pope Community Park
as well as public safety cameras

O Coastal Discovery Museum Capital Projects to
maintain the buildings and grounds

O Historic Mitchelville Freedom Park Capital
Projects to improve property in accordance
with improved master plan




TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

FACILITIES & EQUIPMENT PROGRAM $6,563,696

PROJECT HIGHLIGHTS

=  Town Hall Facility Improvements including Campus Improvements: Construction

Fire Rescue Training Center Facility Upgrades: Construction

= Jarvis Pump Station Roof Replacement: Maintenance

=  SCDOT Toll Plaza Building: Demolition

= Electric Vehicle Charging Stations at Town Facilities: Construction

=  Parking Master Plan Implementation: Construction

= Emergency Access Gates: Construction

=  Coastal Discovery Museum — Capital Projects including Event Space Improvements: Construction

=  Historic Mitchelville Freedom Park — Capital Projects including Loop Road & Primary Parking Lot: Construction



TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

FACILITIES & EQUIPMENT PROGRAM $6,563,696

PROJECT HIGHLIGHTS

= |T Equipment & Software including Town Hall & Public Safety Systems
= Security Cameras & Connectivity: Construction

= Fire/Medical Systems & Equipment Replacement

= Fire Hydrant Expansion: Construction

=  Stormwater Projects:

=  Wexford Debris System Design: Design

= Gum Tree Road Improvements: Permitting & Construction
= Jarvis Creek Outfall: Installation

= 25 Moonshell Rd: Permitting & Installation

= Cordillo Courts Improvements: Permitting & Installation

= Lawton Pump Station

=  Pump Station Security Cameras



TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

MAP FY23 ADOPTED/ FY23 BALANCE FY23 CARRY FY24 BUDGET
KEY PROJECTS AMENDED BUDGET AVAILABLE REALLOCATION FORWARD (NEW MONEY) FY24 TOTAL FY24 PROJECT SCOPE

FACILITIES AND EQUIPMENT PROGRAM

FE1 own Hall Facility Enhancements $ 1,081,554 $ g $ E $ 1 $ 750,000 $ 750,000Installation of upgrades to building including structural and flooring repairs

Planning for improvements to Town Hall, Fire Rescue

FE26 Town Facilities Improvements Planning $ 100,000 $ E $ E $ 4 $ 100,004 $ ]OO’OOCHeodquarrers/EOC/Dispotchbosed onresults of Assessment

Replacement of sprinkler heads at Town Hall, Fire Rescue HQ, & Shelter

FE3 Sprinkler Head Replacement $ 180,000 $ 180,000 $ E $ 180,000 $ 100,004 $ 280,000Cove
FE27 Furniture Replacement $ E $ g $ g $ E $ 100,00Q $ 100,000Replacement of old office furniture based on standard office palette
FE28 GeneratorReplacement $ g $ g $ g $ E $ 200,000 $ 200,000Replacement of outdated generator
Total Town Hall Facility Enhancements| $ 1,361,554 $ 180,000 $ g $ 180,000 $ 1,250,000 $ 1,430,000
- BKhelter Cove/BCSO Office $ 450,000 $ 1 $ 1 $ g $ 1 $ -Complete by end of FY23
il 74’ AFire Rescue Training Center Facility Upgrades $ g $ 1 $ 1 $ g $ 250,000 $ 250,000Upgradesto Classroom or Burn Building
=% {0 B iarvis Pump Station Roof Replacement $ E $ g $ g $ E $ 30,009 $ 30,000Replacement of existing roof
3| =< IS CDOT Toll Plaza Building Demolition $ g $ 1 $ 1 $ g $ 200,004 $ 200,000Demolition of existing vacant building

nstallation of Electric Vehicle Charging Stations at Town Facilities including
FE5 lectric Vehicle Charging Stations at Town Facilities $ 30,000 $ 1 $ 1 $ g $ 30,000 $ 30,0008helter Cove Community Park, Shelter Cove TrailHead Parking, and
Driessen Beach Park

Physical improvements at existing beach parks including Coligny Beach
arking Master Plan Implementation $ 200,000 $ 200,004 $ 1 $ 200,009 $ 1 $ 200,000Park and Islanders Beach Park; may include the addition of gates, video
lcameras, signage, etc.

FE6

mergency Access Gates $ g $ g $ g $ g $ 150,00Q $ 150,000Addition of Emergency Access Gates, Location To Be Determined




TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

FE7

FE8

FY23 ADOPTED/

FY23 BALANCE

FY24 BUDGET

PROJECTS REALLOCATION FY23 CARRY FORWARD FY24 TOTAL FY24 PROJECT SCOPE
AMENDED BUDGET AVAILABLE (NEW MONEY)
FACILITIES AND EQUIPMENT PROGRAM
ICoastal Discovery Museum seeks funds to improve and maintain the buildings and
oastal Discovery Museum - Capital Projects lgroundsincluding the addition of 3-phase power at the Hay Barn and the addition of

lpower pedestals for special events

Discovery House 21,500 - - $ - 10,500 $ 10,500Windows, bathroom and wood rot repairs

Armstrong/Hack House 3,000 - - $ - 3,500 $ 3.500Interior painting and floor repairs

Pavilion 4,000 - - $ - 4,500 $ 4,500R00f

Discovery Lab 1,500 - - $ - 4,500 $ 4,500Interior repairs

Pavilion/Restroom Building 6,000 - - $ - 7,000 $ 7.000Interior and exterior painting, porchrepairs, bathroom repairs

Horse Bamn - - - $ - 3,000 $ 3,000Interior repairs and plumbing

Misc. Improvements $ 18,500 $ $ $ ~ $ 25,004 $ 25'000Boorqwolk repairs, emergency accessroad improvements, tree work, irrigation repairs,
ecurity cameras

Hay Barn $ 43,750 $ $ $ - $ $ Hay Bamn 3-phase power

Additional Power Pedestals $ $ $ $ - $ 60,000 $ 60,000Additional power hook ups for banks and more electrical for tents/vendors

Event Space Improvements $ 100,000 $ 40,004 $ $ 40,000 $ 400,000 $ 46010005532;32?0n of Town initiated enhancementsincluding ADA compliance and lighting

Total Coastal Discovery Museum - Capital Projects] $ 198,250, $ 60,000 $ $ 60,000 $ 518,000 $ 578,000
istoric Mitchelville Freedom Park - Capital Projects A the request_of Ahmad Ward, t_Execuhve Dlrecior_, Historic Mitchelville Freedom Park

seeks funds to improve property in accordance with approved master plan

Primary Parking Lot $ 100,000 $ 50,00q $ $ 50,000 $ 550,000 $ 600,000Permitting & Construction of primary parking lot

Loop Road to Visitor's Center $ 25,00 $ 25,000 $ $ 25,00 $ 125,000 $ 150,000Permitting & Construction of loop road

Beach Parking, Pathways, and Playground $ $ $ $ $ $ Future parking, pathways, and playground to support beach access

Total Historic Mitchelville Freedom Park - Capital Projects] $ 125,000, $ 75,000 $ $ 75,000 $ 675,000 $ 750,000




TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

FACILITIES AND EQUIPMENT PROGRAM

TEQUIPMENT & SOFTWARE

PROJECTS

FY23 ADOPTED/ AMENDED
BUDGET

FY23 BALANCE AVAILABLE

REALLOCATION

FY23 CARRY FORWARD

FY24 BUDGET
(NEW MONEY)

FY24 TOTAL

FY24 PROJECT SCOPE

Town HallEquipment & Software

CISCO 9404 Data Center Switches $ 24,900 $ $ $ $ $ Complete
Enterprise Storage Solution 345TB $ 360,004 $ $ $ $ $ Complete
Tyler Cloud ERP Hosting $ 246, $ $ $ $ $ Complete
Short Term Rental Software s 454491 s s 5 s s omplete
Network Infrasfructure Enhancements $ $ $ $ 3$ 225,00 $ 225,000Begin 5-year replacement program for all vitalnetwork equipment
Tyler Assist $ $ $ $ $ 50,001 $ 50,000Program to get exira support to implement more citizen- and user-fiendly applications
Recable Town Halland Shelter Cov e Buildings $ $ $ $ $ 95,00 $ 95,000Replace existing network cabling for all four buildings at Town Hall and Shelter Cov e office
Cloud Services Enhancements $ $ $ $ $ 100,001 $ 100,00qAbility to mov e more services and applicationsto hosted solutions
Town Strategic Plan SWOT for Town Connectivity $ $ $ $ $ 30,00 $ 30,005 trategic Planrequest for connectivity SWOT analysis
Applicant Tracking System Replacement $ $ $ $ $ 20,001 $ 20,000Replacement of Applicant Tracking System for Human Resources Department
ITHardware $ $ $ $ $ 180,001 $ 180,00qT Hardware
Public Safety Systems Equipment and Software
Dispatch Center Equipment
E911 Data Center Virtualization $ 180, $ $ $ $ $ Complete
911 Simulator $ 20, $ $ $ $ $ complete
Fire Rescue Conference Upgrades (HQ, Dispatch, 7 Stations) $ 93, $ $ $ $ $ Complete
Radio Maintenance & Replacement -Portable/Mobile $ 20, $ $ $ $ $ Complete
CAD System Replacement $ $ $ $ $ 200,00 $ 200,000Purchase of complete Computer Aided Dispatch System
Fire Apparatus Technology Equipment $ $ $ $ $ 95,00 $ 95,000New MDC's, mounts, radios, cameras and cradlepoints for the 10 new fie apparatus
5w s om : s o . 3 imnRe oo g sl Een iR R T e R
Station Alerting
Weather Stations $ $ $ $ $ 50,00 $ 50,00 nstallation of weather stations at Training Facilty
Total T EQUIPMENT & SOFTWARE] $ 1,498,391 $ 100,00 $ $ 100,00 $ 1,045,01 $ 1,145,001




TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

MAP KEY PROJECTS FY23 ADOPTED/ AMENDED | y3 5 a1 ANCE AVAILABLE REALLOCATION FY23 CARRY FORWARD RIZABUDCEY FY24 TOTAL FY24 PROJECT SCOPE
BUDGET (NEW MONEY)
FACILITIES AND EQUIPMENT PROGRAM
BECURITY CAMERAS & CONNECTIVITY
Shelter Cove Community Park $ 150, $ $ $ $ $ Complete
Sheiter Cov e Connectivity & Chaplin Linear Park Traihead $ 300, $ $ $ $ $ complete
Fire Stations $ 56,004 s $ $ $ $ Complete
Ambulance $ 30, $ $ $ $ $ Complete
Coligny Beach Park/Parking $ $ $ $ $ 140,00( $ 140,000Replacement of aging cameras
Fish HaulBeach Park/Parking $ $ $ $ $ 35,00( $ 35,000Replacement of aging cameras and Wi-Fi upgrades
Rowing & Sailing Center at Squire Pope Community Park $ $ $ $ $ 32,001 $ 32/ lew connectivity and camera installation
Bristol Sporfs Arena $ $ $ $ $ 32,00 $ 32,000New connectivity for camera and Wi-Fi abilies
Driessen Beach Park $ $ $ $ $ 32,001 $ 32, lew connectivity and camera installation
Historic Mitchelville Freedom Park $ $ $ $ $ 65,001 $ 65,000Replacement of aging cameras
Public Safety Cameras $ $ $ $ $ 54,69, $ 54,694Add 16 specialty public safety cameras to the Town for enhanced cov erage
Total SECURITY CAMERAS & CONNECTIVIT! $ 613,407 $ 3 $ $ 390,69 $ 390,694
FE16 IRE/MEDICAL SYSTEMS & EQUIPMENT REPLACEMENT
Vehicle Lift Replacement & Trade of Old Unit $ 150, $ $ $ $ $ Complete
Stair Chair Replacement s 60, 5 $ $ s $ complete
Rescue Tool Replacement $ 150,004 $ $ $ $ $ Complete
Fire Hose Replacement $ 100, $ $ $ $ $ Complete
Radio & Mic Battery Replacement $ $ $ $ $ 70,00 $ 70,000Replacement of handheld radio batteries (110) radios. Replace mics for the Apx 6000
AED Replacement $ $ $ 3 $ 110,00 $ 110,000AED Replacement for Town Vehicles and Facilies
Fleet Maintenance Equipment $ $ $ $ $ 30,001 $ 30,000Replace the aging fire balancer with a modem and upgraded balancer to handle fire apparatustire size
Fire Service Atmospheric Monitors $ $ $ $ $ 50,001 $ 50,000Replacement of toxic gas monitors
Personal Protective Equipment Replacement $ $ $ $ $ 115,00 $ Replacement of PPE asnecessary
Total FIRE/MEDICAL SYSTEMS & EQUIPMENT REPLACEMENT] $ 460,00 $ $ $ $ 375,000 $ 375,001




TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

MAP KEY PROJECTS FY23 ADOPTED/ AMENDEDIy 23 BALANCEAVAILABLY  REALLOCATION FY23 CARRY FORWARD Y28 BUDGE] FY24TOTAL FY24 PROJECTSCOPE
BUDGET (NEW MONEY)
FACILITIES AND EQUIPMENT PROGRAM
Automobile Place / Modern Classic Motors Site Enhancements $ 472,500 $ $ $ $ $ Complete
ire Hydrant Expansion $ 50,000 $ $ $ $ 50,000 $ 50,000Installation of Fire Hydrants through matching program with HHPSD.
R - Feasibility study of existing site including expansion options; Residual funds transferred to
s Campus Feasibility Study $ 25,000 $ 25,004 $ $ 25,000 $ $ 25,009 ng-wide Master Plan

STORMW ATER PROJECTS

W exford Debris System Design $ 75,000 $ 38,004 $ $ 38,000 $ 85,004 $ 1 23'OOODesign of pump station to consider multiple factorsincluding function and aestheticsin

lpreparation for FY24 construction

Permitting & Construction of improvements to address various deficiencies along Gum
Gum Tree Road Improvements $ 125,000 $ 80,009 $ $ 80,000 $ $ 80,000Tree Road between Katie Miller Drive and Georgianna Drive, including regrading of
ditches, installation of new inlets, new pipe andrepairs along the outfall system

nstallation of flap gates on the outfall end of two 84-inch diameter concrete pipes that
discharge stormwater from the Jarvis Creek Pump Station outfall system; necessary to
100,000 . - . .
mprove operation and effectiveness of the pump station during extreme events by
Imitigating the impacts of tidal storm surge on the system

Jarvis Creek Outfall $ 500,000 $ 500,00Q $ 400,000 $ 100,000 $ $

Permitting & Installation of 500 linear feet of 24-inch pipe and two inlet structures to
25 Moonshell Road $ 80,000 $ 42,009 $ $ 42,000 $ 50,009 $ 92,000jmprove efficiency and reduce long-term maintenance costs along the existing Folly Field
ditch between Moonshell Road and the Island Club

Permitting & installation ofimprovements to address drainage issues on and adjacent to

Cordillo Court Improvements $ 50,000 $ 50,009 $ $ 50,000 $ 20.009 $ 70000 wn-owned property including inlets, pipe and minor grading

Palmetto Hall OutfallImprovements $ $ $ $ $ $ dA(;Siiéigsn of hydraulic capacity at the system outfall and addition of backflow prevention
Lawton Pump Station $ $ $ $ $ 350,000 $ 350,000mhird pump at Lawton Station to complete replacement of all 2006 pumps
Pump Station Security Cameras $ $ $ $ $ 45,009 $ 45,000Add security cameras at pump stations
Total STORMWATER PROJECTS| $ 830,000 $ 710,000 $ 400,000 $ 310,000 $ 550,000 $ 860,000
acilities and Equipment Project Management and Contingency $ $ $ $ $ 100,009 $ 100,000Miscellaneous unexpected project expenses

TOTAL FACILITIES AND EQUIPMENT PROGRAM| $ 6,314,104 $ 1,350,000 $ 400,000 $ 950,000 $ 5,613,694 $ 6,563,694




| TOWN OF HILTON HEAD ISLAND
FLEET PROGRAM

O Replacement of 5 staff vehicles that have
reached the 10-12 year and +100,000-mile marks

O Vehicles for new staff as needed

O Engine/Pumper Replacement and Quint
Company Replacement

0 Replacement of 2 Fire Rescue staff vehicles

O Fire Rescue Support Vehicles - Forklift




TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

FLEET PROGRAM $8,329,420

PROJECT HIGHLIGHTS

= Staff Vehicle Replacement (5)

= New Staff Vehicles

= Engine/Pumper Replacement, Quint Company Replacement (2)
= Fire Rescue Staff Vehicle Replacement (2)

= Fire Rescue New Staff Vehicles

= Support Vehicle Replacement — Forklift



TOWN OF HILTON HEAD ISLAND

FY 2024 PROPOSED CIP PROJECTS

MAP
KEY

PROJECTS AT | YRS At REALLOCATION P12 oY (n':vs :’gﬁg) FY24 TOTAL FY24 PROJECT SCOPE PC RANKING
ROGRA
own Vehicle Replacement
Staff Vehicle Replacement $ 117,000 $ 1 $ $ 1 $ 181,000 $ 181 Iooogiﬁ(;ﬂ%—;mem of 5 staff vehicles over 10 years old including vehicle B
New Staff Vehicles $ 181,472 $ g $ $ g $ 360,000 $ 360,000V ehicles including v ehicle outfitting for new staff as needed 1B
FY22 Vehicles Open Purchase Order Roll-Forward $ 28,914 $ g $ $ g $ g $ {Complete
Total Town Vehicle Replacement| $ 327,390 $ g $ $ g $ 541,000 $ 541,000
R Apparatus & Vehicle Replacement
Engine/Pumper Replacement/Quint CompanyReplacement (2) $ 7,483,420 $ 7,483,420 $ $ 7,483,420 $ E $ 7,483,420 1A
Staff Vehicle Replacement $ 75,000 $ i $ $ 1 $ 85,000 $ 85'000R§gl0r§§rfk\_,m staffvehicles that have reached their 120,000 mile /12 1B
New Staff Vehicles $ g $ g $ $ g $ 85,000 $ 85,000V ehicles including vehicle outfitting for new staff as needed 1B
Support Vehicle Replacement $ 35,000 $ 35,000 $ $ 35,000 $ E $ 35,0005upply chain issues; forklift delivery expected fall 2023 1A
Firefighting Foam for Trucks $ 16,000 $ E $ $ E $ E $ ~Firefighting foam for trucks
LadderTruck Replacement (2) $ 1 $ 1 $ $ 1 $ 1 $ 1
Specialty Vehicles $ g $ g $ $ g $ g $ {Replacement of Specialty vehicles
Battalion 1 Replacement $ g $ g $ $ g $ g $ {Replacement of Battalion 1 vehicle
Medic Unit Replacement $ g $ g $ $ g $ g $ HReplacement of Medic Units (10-year cycle)
Total FR Apparatus & Vehicle Replacement| $ 7,609,420 $ 7,518,420 $ $ 7,518,420 $ 170,000 $ 7,688,420
leet Project Management and Contingency $ E $ g $ $ E $ 100,000 $ 100,000Miscellaneous unexpected project expenses N/A
TOTAL FLEET PROGRAM S 7,936,810 S 7,518,420 S S 7,518,420 S 811,000 S 8,329,420




| TOWN OF HILTON HEAD ISLAND
LAND ACQUISITION ADMINISTRATION

O Soft costs including right-of-way, survey,
appraisal, and legal fees

O Demolition and clean-up of Jonesville Road
property




TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

LAND ACQUISITION ADMINISTRATION $400,000

PROJECT HIGHLIGHTS

= Land Acquisition Soft Costs
Right-of-way

Survey

Appraisals

Legal Fees



TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CIP PROJECTS

MAP FY23 ADOPTED/ FY23 BALANCE FY23 CARRY FY24 BUDGET PC
KEY PROJECTS AMENDED BUDGET AVAILABLE REALLOCATION FORWARD (NEW MONEY) FY24 TOTAL FY24 PROJECT SCOPE RANKING

Land acquisition and soft costsincluding ROW, Survey, Appraisals,
and Acquisition $ 294,929 $ 290,009 $ E $ 290,009 $ 110,000 $ 400,000Legal Fees, etc. Includes demolition and clean up of Jonesville Road N/A
property.

TOTAL LAND ACQUISITION| $ 294,925 S 290,000 S 4 S 290,000 $ 110,0000 $ 400,000




TOWN OF HILTON HEAD ISLAND
5 YEAR CAPITAL IMPROVEMENT PLAN - FY 2024-2028

Summary FY 2024 FY 2025 FY 2026 FY 2027 FY 2028 5 Year Total

Beach Program S 4,556,000 $37,800,000 S 1,150,000 $ 1,500,000 S 4,000,000 $ 49,006,000
Pathway Program 4,810,000 6,070,000 3,600,000 3,200,000 3,600,000 21,280,000
Roadway Program 6,204,465 6,483,750 9,262,000 5,650,000 11,050,000 38,650,215
Park Program 9,129,500 13,292,000 16,195,500 30,826,500 6,505,000 75,948,500
Facility & Equipment Program 6,563,696 4,993,600 9,063,000 2,635,000 7,270,000 30,525,296
Fleet Program 8,329,420 4,975,000 476,000 641,000 2,081,000 16,502,420
Land Acquisition Administration 400,000 200,000 200,000 200,000 200,000 1,200,000

Total $39,993,081 $73,814,350 $39,946,500 $44,652,500 $34,706,000 S 233,112,431




FY24 Budget Fund Percentages

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Fund Percentages









																		Compared to                        FY23 Original Budget

		Expenditures		FY 2020
Original
Budget		FY 2020
Actual		FY 2021      Actual*		FY 2022
Actual		FY 2023      Original         Budget		FY 2024 Proposed Budget				$               Change  		%     Change



		General Fund		$   41,108,317		$   39,000,970		$   40,959,948		$   43,641,527		$   48,621,804		$   57,980,977				$   9,359,173		19.2%

		Debt Service Fund		21,500,000		37,932,307		19,815,012		19,330,666		19,374,081		17,397,233				$   (1,976,848)		-10.2%

		Capital Projects Fund		11,139,500		23,358,099		14,061,999		7,554,151		45,671,933		39,993,081				$   (5,678,852)		-12.4%

		Stormwater Utility Fund		5,400,000		4,535,846		4,893,127		4,589,552		5,833,296		5,885,817				$   52,521		0.9%

		Subtotal						79,730,086		75,115,896		119,501,114		121,257,108				1,755,994		1.5%



		GGHNCDC Fund						- 0		- 0		- 0		5,343,185				$   5,343,185		0.0%

		Housing Fund						- 0		- 0		- 0		3,350,000				$   3,350,000		0.0%

		Consolidated Budget		$   79,147,817		$   104,827,222		$   79,730,086		$   75,115,896		$   119,501,114		$   129,950,293				$   10,449,179		8.7%





		* FY 2021 expenditures were intentionally reduced during the Covid-19 pandemic while the impacts on revenues were unknown



FUND TYPES
 
General Fund
This fund is used to account for all financial resources except those required to be accounted for in another fund.  Its primary operating expenditures are general government, administrative services, sheriff/other public safety, fire, community services, and public projects and facilities. Principal sources of revenue are property taxes and licenses and permit fees.
 
Debt Service Fund
This fund is used for accumulating resources for the payment of interest and principal on general long-term obligation debt of the governmental funds. The primary source of revenue is property tax and beach preservation, hospitality tax, TIF tax, and real estate transfer fees.

Capital Improvements Program (CIP) Fund
This fund is used to account for and report financial resources that are restricted, committed or assigned for the acquisition, construction, or renovation of major capital facilities; ongoing major improvement projects; and major equipment or other capital asset acquisitions which are not financed by another fund.  Primary sources of revenue include bond proceeds, hospitality tax fees, beach preservation fees, TIF taxes, road usage fees, electric franchise fees, and road/park impact fees. Capital Projects are primarily non-recurring in nature.  All capital categories require a cost threshold of greater than $5,000 except for roads, buildings and computer software (recorded in general fund) with a threshold of greater than $50,000.
 
Stormwater Fund
This fund is used to account for and report the costs associated with the management, construction, maintenance, protections, control, regulation, use and enhacement of stormwater systems and programs within the Town limits. The primary source of revenue is stormwater utility fees.




General Fund	Debt Service Fund	Capital Projects Fund	Stormwater Utility Fund	GGHNCDC Fund	Housing Fund	57980977	17397233	39993081	5885817	5343185	3350000	



FY24 Budget 

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Fund Percentages









												Compared to                        FY23 Original Budget						Compared to                        FY23 Revised Budget

		Expenditures		FY 2023      Original		FY 2023          Revised		FY 2024                Proposed				$               Change  		%     Change				$               Change  		%     Change



		General Fund		$   48,621,804		$   49,861,416		$   57,980,977				$   9,359,173		19.2%				$   8,119,561		16.3%

		Debt Service Fund		19,374,081		19,374,081		17,397,233				$   (1,976,848)		-10.2%				$   (1,976,848)		-10.2%

		Capital Projects Fund		45,671,933		45,671,933		39,993,081				$   (5,678,852)		-12.4%				$   (5,678,852)		-12.4%

		Stormwater Utility Fund		5,833,296		6,917,114		5,885,817				$   52,521		0.9%				$   (1,031,297)		-14.9%

		Subtotal		119,501,114		121,824,544		121,257,108				$   1,755,994		1.5%				$   (567,436)		-0.5%



		GGHNCDC Fund		- 0		5,500,000		5,343,185				$   5,343,185		n/a				$   (156,815)		-2.9%

		Housing Fund		- 0		- 0		3,350,000				$   3,350,000		n/a				$   3,350,000		0.0%

		Consolidated Budget		$   119,501,114		$   127,324,544		$   129,950,293				$   10,449,179		8.7%				$   2,625,749		2.1%







FUND TYPES
 
General Fund
This fund is used to account for all financial resources except those required to be accounted for in another fund.  Its primary operating expenditures are general government, administrative services, sheriff/other public safety, fire, community services, and public projects and facilities. Principal sources of revenue are property taxes and licenses and permit fees.
 
Debt Service Fund
This fund is used for accumulating resources for the payment of interest and principal on general long-term obligation debt of the governmental funds. The primary source of revenue is property tax and beach preservation, hospitality tax, TIF tax, and real estate transfer fees.

Capital Improvements Program (CIP) Fund
This fund is used to account for and report financial resources that are restricted, committed or assigned for the acquisition, construction, or renovation of major capital facilities; ongoing major improvement projects; and major equipment or other capital asset acquisitions which are not financed by another fund.  Primary sources of revenue include bond proceeds, hospitality tax fees, beach preservation fees, TIF taxes, road usage fees, electric franchise fees, and road/park impact fees. Capital Projects are primarily non-recurring in nature.  All capital categories require a cost threshold of greater than $5,000 except for roads, buildings and computer software (recorded in general fund) with a threshold of greater than $50,000.
 
Stormwater Fund
This fund is used to account for and report the costs associated with the management, construction, maintenance, protections, control, regulation, use and enhacement of stormwater systems and programs within the Town limits. The primary source of revenue is stormwater utility fees.




General Fund	Debt Service Fund	Capital Projects Fund	Stormwater Utility Fund	GGHNCDC Fund	Housing Fund	57980977	17397233	39993081	5885817	5343185	3350000	



FY24 Rev w FY22 Act

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Sources of Funds 













		Revenues		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023    Original             Budget		FY 2024 Proposed             Budget		$
Change          FY 2023 Original		%
Change FY 2023 Original



		Property Taxes		$   21,373,792		$   21,373,792		$   21,972,298		$   21,425,825		$   22,412,300		$   986,475		4.6%

		Business License 		11,265,459		11,265,459		14,110,311		10,600,393		12,421,015		$   1,820,622		17.2%

		Franchise Fees		- 0		- 0		1,136,607		996,752		1,020,402		$   23,650		2.4%

		Stormwater Utility Fees		5,043,167		5,043,167		5,081,075		5,044,000		5,104,075		$   60,075		1.2%

		Local Accomodations Tax		5,561,900		5,561,900		7,026,531		4,779,690		7,034,520		$   2,254,830		47.2%

		EMS Revenue		1,776,344		1,776,344		2,016,643		1,838,000		2,117,000		$   279,000		15.2%

		Permits & Fees		2,125,382		2,125,382		2,001,046		2,468,323		4,100,225		$   1,631,902		66.1%

		Intergovernmental		896,909		896,909		633,244		915,878		926,755		$   10,877		1.2%

		Lease		- 0		- 0		- 0		7,742,473		7,944,420		$   201,947		2.6%

		Grants		151,926		151,926		323,047		3,606,111		6,409,043		$   2,802,932		77.7%

		Interest Income		62,219		62,219		85,181		67,750		719,315		$   651,565		961.7%

		Misc Income*		1,747,767		1,747,767		1,233,945		3,563,433		3,622,271		$   58,838		1.7%

		Total Revenues		$   50,004,865		$   50,004,865		$   55,619,928		$   63,048,628		$   73,831,341		$   10,782,713		17.1%



		Other Financing Sources

		Transfers In (See pages 13 & 30 for details)		28,896,003		46,860,210		24,550,756		55,683,190		54,547,835		$   (1,135,355)		-2.0%

		Prior Year Funds		- 0		16,823,096		- 0		769,296		1,571,117		$   801,821		104.2%

		Total Other Financing Sources		28,896,003		63,683,306		24,550,756		56,452,486		56,118,952		$   (333,534)		-0.6%



		Total Revenues and Other Financing Sources		$   78,900,868		$   113,688,171		$   80,170,684		$   119,501,114		$   129,950,293		$   10,449,179		8.7%



		*Misc Income in the General Fund includes Beach Services and Other Revenue (see page 57 for more details)

		*Misc Income in the CIP Fund includes Sunday Liquor Permit Fees, Impact Fees, Capital, and Sale of Land / Equipment (see page 71 for more details)



Transfers In
[PERCENTAGE]

Property Taxes	Business License 	Franchise Fees	Stormwater Utility Fees	Local Accomodations Tax	EMS Revenue	Permits 	&	 Fees	Intergovernmental	Lease	Grants	Interest Income	Misc Income*	Transfers In (See pages 13 	&	 30 for details)	Prior Year Funds	22412300	12421015	1020402	5104075	7034520	2117000	4100225	926755	7944420	6409043	719315	3622271	54547835	1571117	Transfers In
[PERCENTAGE]

Property Taxes	Business License 	Franchise Fees	Stormwater Utility Fees	Local Accomodations Tax	EMS Revenue	Permits 	&	 Fees	Intergovernmental	Lease	Grants	Interest Income	Misc Income*	Transfers In (See pages 13 	&	 30 for details)	Prior Year Funds	22412300	12421015	1020402	5104075	7034520	2117000	4100225	926755	7944420	6409043	719315	3622271	54547835	1571117	


FY24 Rev vs FY23

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Sources of Funds 

																		Compared to FY23 Original Budget						Compared to FY23 Revised Budget

		Revenues		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023    Original             Budget		FY 2023      Revised        Budget		FY 2024 Proposed             Budget				$
Change        		%
Change 				$
Change      		%
Change



		Property Taxes		$   21,373,792		$   21,373,792		$   21,972,298		$   21,425,825		$   21,425,825		$   22,412,300				$   986,475		4.6%				$   986,475		4.6%

		Business Licenses		11,265,459		11,265,459		14,110,311		10,600,393		10,600,393		12,421,015				1,820,622		17.2%				1,820,622		17.2%

		Franchise Fees						1,136,607		996,752		996,752		1,020,402				23,650		2.4%				23,650		2.4%

		Bond Revenue (Prior Year)		- 0		- 0		- 0		- 0				- 0				-		0.0%				-		0.0%

		Stormwater Utility Fees		5,043,167		5,043,167		5,081,075		5,044,000		5,044,000		5,104,075				60,075		1.2%				60,075		1.2%

		Local Accomodations Tax		5,561,900		5,561,900		7,026,531		4,779,690		4,779,690		7,034,520				2,254,830		47.2%				2,254,830		47.2%

		EMS Revenue		1,776,344		1,776,344		2,016,643		1,838,000		1,838,000		2,117,000				279,000		15.2%				279,000		15.2%

		Permits & Fees		2,125,382		2,125,382		2,001,046		2,468,323		2,552,457		4,100,225				1,631,902		66.1%				1,547,768		60.6%

		Intergovernmental		896,909		896,909		633,244		915,878		915,878		926,755				10,877		1.2%				10,877		1.2%

		Lease		- 0		- 0		- 0		7,742,473		7,742,473		7,944,420				201,947		2.6%				201,947		2.6%

		Grants		151,926		151,926		323,047		3,606,111		8,217,256		6,409,043				2,802,932		77.7%				(1,808,213)		-22.0%

		Interest Income		62,219		62,219		85,181		67,750		67,750		719,315				651,565		961.7%				651,565		961.7%

		Misc Income*		1,747,767		1,747,767		1,233,945		3,563,433		3,558,358		3,622,271				58,838		1.7%				63,913		1.8%

		Total Revenues		$   50,004,865		$   50,004,865		$   55,619,928		$   63,048,628		$   67,738,832		$   73,831,341				$   10,782,713		17.1%				$   6,092,509		9.0%



		Other Financing Sources

		Prior Year Funds		- 0		16,823,096		$   -		$   769,296		$   3,020,611		$   571,117				$   (198,179)		-25.8%				$   (2,449,494)		-81.1%

		Transfers In:		28,896,003		46,860,210

		From General Fund-FY23 Housing						549,261		- 0		- 0		1,000,000				1,000,000		0.0%				1,000,000		0.0%

		From General Fund-FY24 Housing						- 0		- 0		- 0		1,000,000				1,000,000		0.0%				1,000,000		0.0%

		From General Fund-Land Acquisition						- 0		- 0		- 0		1,000,000				1,000,000		0.0%				1,000,000		0.0%

		From Beach Fee						5,057,760		8,785,883		9,085,883		12,987,883				4,202,000		47.8%				3,902,000		42.9%

		From Hospitality Tax						2,326,712		13,492,587		13,455,421		9,359,558				(4,133,029)		-30.6%				(4,095,863)		-30.4%

		From TIF Tax						5,561,934		8,267,799		8,028,556		8,420,759				152,960		1.9%				392,203		4.9%

		From Road Usage Fee						372,811		3,508,555		3,497,606		3,600,000				91,445		2.6%				102,394		2.9%

		From State ATAX						1,695,211		5,554,211		7,044,211		6,515,021				960,810		17.3%				(529,190)		-7.5%

		From Real Estate Transfer Fee						1,188,394		1,097,350		1,097,350		1,995,850				898,500		81.9%				898,500		81.9%

		From Electric Franchise Fee						2,013,224		9,283,922		10,033,171		8,333,764				(950,158)		-10.2%				(1,699,407)		-16.9%

		From Short Term Rental Fee						- 0		1,200,118		830,138		- 0				(1,200,118)		-100.0%				(830,138)		-100.0%

		From Capital Projects Fund						- 0		- 0		- 0		350,000				350,000		0.0%				350,000		0.0%

		From Sale of Equipment/Vehicles						90,171		- 0		- 0		- 0				-		0.0%				-		0.0%

		From Natural Disaster Fund						3,535,665		3,537,765		3,537,765		- 0				(3,537,765)		-100.0%				(3,537,765)		-100.0%

		From Stormwater Fee						2,159,613		955,000		955,000		985,000				30,000		3.1%				30,000		3.1%

		Total Transfers In						24,550,756		55,683,190		57,565,101		55,547,835				(135,355)		-0.2%				(2,017,266)		-3.5%

		Total Other Financing Sources		28,896,003		46,860,210		$   24,550,756		$   56,452,486		$   60,585,712		$   56,118,952				$   (333,534)		-0.6%				$   (4,466,760)		-7.4%



		Total Revenues and Other Financing Sources		$   78,900,868		$   96,865,075		$   80,170,684		$   119,501,114		$   128,324,544		$   129,950,293				$   10,449,179		8.7%				$   1,625,749		1.3%



		*Misc Income in the General Fund includes Beach Services and Other Revenue 

		*Misc Income in the CIP Fund includes Sunday Liquor Permit Fees, Impact Fees, Capital, and Sale of Land / Equipment





Budget

								TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

								Schedule of Major Revenues 



































																2019		2020		2021		2022		2023		2024		% Change

																Pre-pandemic		COVID -Impact		More Normal 						Proposed 		to FY23

								Revenue Item:								Actual		Actual		Actual		Actual		Expected		Budget		Expected



								General Fund Property Taxes								14,390,696		15,423,223		15,925,355		16,372,284		17,197,577		16,942,000		-1.5%

								Local ATAX								3,740,071		3,541,615		5,561,900		7,026,531		7,034,042		7,034,520		0.0%

								Business License								9,661,632		8,688,469		10,455,636		14,110,311		12,451,401		12,421,015		-0.2%

								Franchise Fees								1,030,513		1,007,149		809,823		1,136,607		958,970		1,020,402		6.4%

								Permit Revenue								1,513,153		1,619,639		2,125,382		2,001,046		2,649,603		3,729,200		40.7%

								Intergovernmental								848,742		879,859		896,909		633,244		885,074		926,755		4.7%

								EMS ambulance fees								1,714,021		1,487,823		1,776,344		2,016,643		2,145,129		2,117,000		-1.3%

								General Fund Grants								180,658		330,734		78,831		129,860		91,736		65,858		-28.2%

								Beach Services								270,839		266,392		298,401		218,193		176,125		243,000		38.0%

								Other General Fund								457,306		438,997		358,325		335,802		341,293		279,271		-18.2%

								Investments General Fund								361,108		271,185		22,815		39,184		1,008,086		585,000		-42.0%

								Prior Year Unspent Funds										- 0		- 0		- 0		- 0		1,280,400		0.0%

								General Fund Subtotal								34,168,739		33,955,085		38,309,721		44,019,705		44,939,036		46,644,421		3.8%



								Debt Service Fund Property Taxes								5,372,835		5,378,472		5,448,437		5,600,014		5,402,336		5,470,300		1.3%

								Investments DS								137,205		302,536		18,964		19,270		250,000		14,315		-94.3%

								Natural Disaster Fund Property Taxes (A)								4,635,043		4,654,612		4,777,234		4,925,232		137,591		- 0		-100.0%

								HTAX Lease (A)								- 0		- 0		- 0		- 0		- 0		7,944,420		0.0%

								All other CIP revenues								1,976,466		1,797,684		1,175,347		930,304		696,900		1,900,000		172.6%

								Stormwater fees								4,895,801		4,928,623		5,043,167		5,081,075		5,233,507		5,104,075		-2.5%

								Tax Increment Financing -- Property Taxes								4,687,575		5,031,311		5,361,090		5,792,527		6,363,452		6,427,087		1.0%



								State ATAX								6,880,027		6,490,407		10,183,479		13,569,287		13,828,654		13,828,654		0.0%

								Real Estate Transfer Fees								3,380,107		3,552,965		7,127,885		6,957,245		5,217,934		4,435,244		-15.0%

								Hospitality Taxes								7,545,777		6,284,461		8,051,256		9,907,025		10,006,095		10,106,156		1.0%

								Beach Preservation Fees								7,480,142		7,083,230		11,123,801		14,053,062		14,088,195		14,088,195		0.0%

								Electric Franchise Fees								2,812,503		2,706,003		2,811,144		2,707,124		2,690,000		2,743,800		2.0%

								Road Usage Fee (now paused)								1,045,628		1,015,865		1,055,675		357,960		7,500		- 0		-100.0%



								Total Collections -- Major Revenues								85,017,848		83,181,254		100,487,200		113,919,830		108,861,200		118,706,666		9.0%



								Total Coll.-- Adjusted for 5 mills and lease								80,382,805		78,526,642		95,709,966		108,994,598		108,723,609		110,762,246		1.9%

								Year-to-year change in $										(1,836,594)		17,305,946		13,432,630		(5,058,630)		9,845,466

								Year-to-year change in %										-2.2%		20.8%		13.4%		-4.4%		9.0%







								YTY change without the effect of 5 mills										-1,856,163		17,183,324		13,284,632		-270,989		2,038,637

								YTY change without the effect of 5 mills										-2.2%		20.7%		13.2%		-0.2%		1.9%

								(A) The 5 mills for Disaster Recovery expired in FY 22.  The lease for the Fire Apparatus only shows in FY 24 on this schedule.





								Labels								$   85.0		$   83.2		$   100.5		$   113.9		$   108.9		$   118.7

								Labels without 5 mills and Lease										$   78.5		$   95.7		$   109.0		$   108.7		$   110.8



																2020		2021		2022		2023		2024

																compared to		compared to		compared to		compared to		compared to

								Revenue Item:								2019		2020		2021		2022		2023





								General Fund Property Taxes								7.2%		3.3%		2.8%		5.0%		-1.5%

								Debt Service Fund Property Taxes								0.1%		1.3%		2.8%		-3.5%		1.3%

								Natural Disaster Fund Property Taxes								0.4%		2.6%		3.1%		-97.2%		-100.0%

								Business License								-10.1%		20.3%		35.0%		-11.8%		-0.2%

								Permit Revenue								7.0%		31.2%		-5.9%		32.4%		40.7%

								EMS ambulance fees								-13.2%		19.4%		13.5%		6.4%		-1.3%

								Tax Increment Financing -- Property Taxes								7.3%		6.6%		8.0%		9.9%		1.0%

								Local ATAX								-5.3%		57.0%		26.3%		0.1%		0.0%

								State ATAX								-5.7%		56.9%		33.2%		1.9%		0.0%

								Real Estate Transfer Fees								5.1%		100.6%		-2.4%		-25.0%		-15.0%

								Hospitality Taxes								-16.7%		28.1%		23.0%		1.0%		1.0%

								Beach Preservation Fees								-5.3%		57.0%		26.3%		0.2%		0.0%

								Electric Franchise Fees								-3.8%		3.9%		-3.7%		-0.6%		2.0%

								Road Usage Fee (now paused)								-2.8%		3.9%		-66.1%		-97.9%		-100.0%

								Stormwater fees								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								Total Collections -- Major Revenues								-2.2%		20.8%		13.4%		-4.4%		9.0%





Total Collections -- Major Revenues	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	83181254	100487200	113919830	108861200.17500001	118706666.33769999	 $83.2 	 $100.5 	 $113.9 	 $108.9 	 $118.7 	Total Coll.-- Adjusted for 5 mills and lease	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	78526642	95709966	108994598	108723609.17500001	110762246.33769999	 $78.5 	 $95.7 	 $109.0 	 $108.7 	 $110.8 	



Total Collections -- Major Revenues	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	83181254	100487200	113919830	108861200.17500001	118706666.33769999	 $83.2 	 $100.5 	 $113.9 	 $108.9 	 $118.7 	Total Coll.-- Adjusted for 5 mills and lease	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	78526642	95709966	108994598	108723609.17500001	110762246.33769999	 $78.5 	 $95.7 	 $109.0 	 $108.7 	 $110.8 	





FY24 Transfers In

		Fiscal Year 2024 Consolidated Budget Summary																												TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

																														Sources of Funds - Transfers In

		Town of Hilton Head Island

		Where our Funding Comes From  - Transfers In



		Revenues - Transfers In Detail		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Original
Budget		FY 2022       Revised     Budget		FY 2023 Proposed Budget		FY 2024 Proposed Budget		$
Change		%
Change



		Transfers In to General Fund

		Beach Preservation Fee		1,498,254		1,498,254		1,983,508		1,983,508		1,983,508		1,983,508		$   - 0		0.0%

		Hospitality Fee		3,819,465		3,819,465		4,220,406		4,220,406		5,062,424		5,062,424		$   - 0		0.0%

		Tax Increment Financing		183,600		183,600		192,780		192,780		153,000		110,000		$   (43,000)		-28.1%

		State Accommodations Tax 		1,792,750		1,792,750		1,695,211		1,695,211		2,445,211		3,515,021		$   1,069,810		43.8%

		Electric Franchise Fee		499,622		849,622		540,603		540,603		540,603		540,603		$   - 0		0.0%

		Stormwater Fee		150,000		150,000		155,000		155,000		125,000		125,000		$   - 0		0.0%

		Transfers In to Debt Service Fund

		Beach Preservation Fee		3,975,850		3,975,850		3,959,125		3,959,125		3,952,375		4,448,375		$   496,000		12.5%

		Natural Disasters Fund		3,537,265		3,537,265		3,535,665		3,535,665		3,537,765		- 0		$   (3,537,765)		-100.0%

		Hospitality Fee		1,629,650		1,629,650		1,446,406		1,446,406		1,444,691		1,937,134		$   492,443		34.1%

		Tax Increment Financing		3,926,703		3,926,703		3,927,712		3,927,712		3,927,564		3,931,259		$   3,695		0.1%

		Real Estate Transfer Fee		2,608,613		2,608,613		986,500		986,500		1,097,350		1,595,850		$   498,500		45.4%

		Lease Revenue		65,000		65,000		- 0		- 0		- 0		- 0		$   - 0		0.0%

		Transfers In to Capital Projects Fund

		Beach Preservation Fee		500,000		4,714,896		2,473,523		2,473,523		2,850,000		6,556,000		$   3,706,000		130.0%

		Hospitality Fee		4,243,000		6,307,660		6,505,414		6,505,414		6,985,472		2,360,000		$   (4,625,472)		-66.2%

		Tax Increment Financing		450,000		4,951,744		1,805,000		13,390,447		4,187,235		4,379,500		$   192,265		4.6%

		General Fund		- 0		- 0		547,228		547,228		- 0		- 0		$   - 0		0.0%

		Road Usage Fee		330,000		3,712,907		2,713,046		2,713,046		3,508,555		3,600,000		$   91,445		2.6%														Transfers In		General Fund		Debt Service Fund		CIP		Housing		Total

		Electric Franchise Fee		- 0		500,000		1,607,772		1,607,772		8,743,319		7,793,161		$   (950,158)		-10.9%														Hospitality Taxes		$   5,062,424		$   1,937,134		$   2,360,000		$   - 0		$   9,359,558

		Real Estate Transfer Fee		- 0		2,950,000		- 0		155,180		- 0		400,000		$   400,000		0.0%														Beach Preservation Fees		1,983,508		4,448,375		6,556,000		- 0		12,987,883

		State Accommodations Tax 						- 0		- 0		3,109,000		3,000,000		$   (109,000)		-3.5%														Tax Increment Financing (TIF)		110,000		3,931,259		4,379,500		- 0		8,420,759

		Short Term Rental Fees						- 0		- 0		1,200,118		- 0		$   (1,200,118)		-100.0%														State Accommodation Taxes		3,515,021		- 0		3,000,000		- 0		6,515,021

		Stormwater Fee		- 0		- 0		2,089,000		2,089,000		830,000		860,000		$   30,000		3.6%														Real Estate Transfer Fees		- 0		1,595,850		400,000		- 0		1,995,850

		Transfers In to Housing Fund																														Stormwater Fees		125,000		- 0		860,000		- 0		985,000

		General Fund		500,000		4,714,896		- 0		- 0		- 0		2,000,000		$   2,000,000		0.0%														General Fund		- 0		- 0		- 0		2,000,000		2,000,000

		Capital Projects 												350,000		$   350,000		0.0%														Road Usage Fees		- 0		- 0		3,600,000		- 0		3,600,000

																																Electric Franchise Fees		540,603		- 0		7,793,161		- 0		8,333,764

		Total Transfers In		29,709,772		51,888,875		40,383,899		52,124,526		55,683,190		54,547,835		$   (1,135,355)		-2.0%														Short Term Rental Fees		- 0		- 0		- 0		- 0		- 0

																																Natural Disaster Fund		- 0		- 0		- 0		- 0		- 0

																																Capital Projects Fund		- 0		- 0		- 0		350,000		350,000

																																Total		$   11,336,556		$   11,912,618		$   28,948,661		$   2,350,000		$   54,547,835

		Revenues - Transfers In Detail		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Original
Budget		FY 2022       Revised     Budget		FY 2023 Proposed Budget		FY 2024 Proposed Budget		$
Change		%
Change

		Beach Preservation Fee		5,974,104		10,189,000		8,416,156		8,416,156		8,785,883				$   (8,785,883)		-100%

		Hospitality Fee		9,692,115		11,756,775		12,172,226		12,172,226		13,492,587				$   (13,492,587)		-100%

		Tax Increment Financing		4,560,303		9,062,047		5,925,492		17,510,939		8,267,799				$   (8,267,799)		-100%

		General Fund		- 0		- 0		547,228		547,228		- 0				$   - 0		0%

		State Accommodations Tax 		1,792,750		1,792,750		1,695,211		1,695,211		2,445,211				$   (2,445,211)		-100%

		Lease Revenue		65,000		65,000		- 0		- 0		- 0				$   - 0		0%

		Road Usage Fee		330,000		3,712,907		2,713,046		2,713,046		3,508,555				$   (3,508,555)		-100%

		Electric Franchise Fee		499,622		1,349,622		2,148,375		2,148,375		9,283,922				$   (9,283,922)		-100%

		Real Estate Transfer Fee		2,608,613		5,558,613		986,500		1,141,680		1,097,350				$   (1,097,350)		-100%

		Stormwater Fee		150,000		150,000		2,244,000		2,244,000		955,000				$   (955,000)		-100%

		Natural Disasters Fund		3,537,265		3,537,265		3,535,665		3,535,665		3,537,765				$   (3,537,765)		-100%

		Total Transfers In		29,209,772		47,173,979		40,383,899		52,124,526		51,374,072		- 0		$   (51,374,072)		-100%



FY24 Transfers In per Fund



General Fund	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	5062424	1983508	110000	3515021	0	125000	0	0	540603	0	Debt Service Fund	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	1937134	4448375	3931259	0	1595850	0	0	0	0	0	CIP	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	2360000	6556000	4379500	3000000	400000	860000	0	3600000	7793161	0	Housing	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	0	0	0	0	0	0	2000000	0	0	350000	











ATAX calc 2024 year chart

								TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

								State Accommodations Tax																																																		Town of Hilton Head Island																		Town of Hilton Head Island

																																																										State ATAX revenue collections 																		State ATAX payments to the Town General Fund for tourism support operations

														Distribution of State ATAX Dollars																																																																		Fiscal		Fiscal		Fiscal		Fiscal		Fiscal		Fiscal		Fiscal

																																																																Fiscal 						Calendar 										2017		2018		2019		2020		2021		2022		2023

																																																										Fiscal  Yr		Calendar		Quarter		Amounts		Fiscal Total				Amounts		Calendar Total

																																																																												First 6 months		July						116,666.67		115,802.50		112,245.08		96,857.25		145,250.00

																																																										2017		2016		1		2,793,957.58														August						116,666.67		115,802.50		112,245.08		96,857.25		145,250.00

																																																												2017		2		747,978.63						747,978.63								September						116,666.67		115,802.50		112,245.08		96,857.25		145,250.00

																																																												2017		3		417,651.76						417,651.76								October		163,447.88		164,227.55		292,140.59		300,743.39		318,768.17		96,857.25		436,116.14

																																																												2017		4		2,171,823.83		6,131,411.80				2,171,823.83								November						116,666.67		115,802.50		112,245.08		374,755.06		145,250.00

																																																										2018		2017		1		2,809,551.04						2,809,551.04		6,147,005.26						December						116,666.67		115,802.50		112,245.08		96,857.25		- 0

																																																												2018		2		858,252.89						858,252.89						Second 6 months		January		37,398.93		42,912.64		159,448.09		156,590.53		192,190.86		199,264.18		- 0

																																																												2018		3		397,776.47						397,776.47								February		1,365,900.00		1,400,000.00		116,666.67		122,535.27		54,421.58		96,857.25		- 0

																																																												2018		4		2,254,418.95		6,319,999.35				2,254,418.95								March						116,666.67		115,802.50		83,333.33		96,857.25		- 0

																																																										2019		2018		1		3,034,478.37						3,034,478.37		6,544,926.68						April		20,882.59		19,888.82		140,297.96		145,108.80		124,240.48		153,064.33		- 0

																																																												2019		2		855,628.43						855,628.43								May						116,666.67		115,802.50		83,333.33		96,857.25		- 0

																																																												2019		3		472,625.70						472,625.70								June		108,591.19		112,720.95		232,161.36		159,615.84		288,881.26		193,269.43		- 0

																																																												2019		4		2,517,294.61		6,880,027.11				2,517,294.61

																																																										2020		2019		1		3,223,817.86						3,223,817.86		7,069,366.60						Total 1st 6 months		163,447.88		164,227.55		875,473.94		879,755.89		879,993.57		859,041.31		1,017,116.14

																																																												2020		2		950,415.95						950,415.95								Total 2nd 6 months		1,532,772.71		1,575,522.41		881,907.42		815,455.44		826,400.84		836,169.69		- 0

																																																												2020		3		586,125.95						586,125.95								Total fiscal 12 months		1,696,220.59		1,739,749.96		1,757,381.36		1,695,211.33		1,706,394.41		1,695,211.00		1,017,116.14

																																																												2020		4		1,730,046.86		6,490,406.62				1,730,046.86

																																																										2021		2020		1		3,655,461.89						3,655,461.89		6,922,050.65

																																																												2021		2		1,598,915.52						1,598,915.52																- 0

																																																												2021		3		818,143.01						818,143.01								Calendar year payments		1,697,000.26		2,450,996.35		1,761,663.31		1,695,449.01		1,685,442.15		1,853,285.83

																																																												2021		4		4,110,958.59		10,183,479.01				4,110,958.59

																																																										2022		2021		1		5,082,956.27		- 0				5,082,956.27		11,610,973.39

																																												Fiscal						Fiscal										2022		2		2,048,138.59						2,048,138.59

								State Accomodation Taxes																																				2019						2020		2021		2022						2022		3		1,124,141.57						1,124,141.57

														2017		2018		2019		2020		2021		2022		Increase 		2023				Increase 										q1																		2022		4		5,314,051.08		13,569,287.51				5,314,051.08

																										in %						in %										q2																2023		2022		1		5,342,322.82						5,342,322.82		13,828,654.06

								Revenues (calendar year)						6,147,005		6,544,927		7,069,367		6,922,051		11,610,973		13,828,654		19.1%		13,828,654		(1)		0.0%										q3																										Calendar Totals		52,122,976.64		52,122,976.64





														2017		2018		2019		2020		2021		2022		Increase 		2023				Increase 

																										in %						in %										q4

								Required Expenditures:																																		Total		0						0		0		0

								First $25,000 to General Fund						25,000		25,000		25,000		25,000		25,000		25,000		0.0%		25,000				0.0%

								5% to General Fund						307,350		327,246		353,468		346,103		580,549		691,433		19.1%		691,433				0.0%						3,109,000

								Required DMO 30%						1,844,102		1,963,478		2,120,810		2,076,615		3,483,292		4,148,596		19.1%		4,148,596				0.0%						1,934,000

								Required Expenditures						2,176,452		2,315,724		2,499,278		2,447,718		4,088,841		4,865,029		19.0%		4,865,029				0.0%						1,175,000												Chart information:

																																																												2017		2018		2019		2020				2021		2022

								Available for other purposes						3,970,553		4,229,202		4,570,088		4,474,333		7,522,133		8,963,625		19.2%		8,963,625				0.0%										2017		2018		2019		2020		2021		2022		2023		2024		q1		747,978.63		858,252.89		855,628.43		950,415.95				1,598,915.52		2,048,138.59

																																																										q2		417,651.76		397,776.47		472,625.70		586,125.95				818,143.01		1,124,141.57

								Town Appropriations:																																Revenues		6,147,005		6,544,927		7,069,367		6,922,051		11,610,973		13,828,654		13,828,654		13,828,654		q3		2,171,823.83		2,254,418.95		2,517,294.61		1,730,046.86				4,110,958.59		5,314,051.08

								Town Appr. Ops (calendar)						1,364,650		2,098,750		1,383,195		1,324,346		1,079,893		1,136,853		5.3%		1,728,778				52.1%																										q4		2,809,551.04		3,034,478.37		3,223,817.86		3,655,461.89				5,082,956.27		5,342,322.82

								Capital Improvements Plan (CIP)						- 0		- 0		- 0		- 0		- 0		- 0		n/a		3,109,000				n/a								Town - Gen. Fund (calendar) Tourism Services		1,697,000		2,450,996		1,761,663		1,695,449		1,685,442		1,853,286		2,445,211		3,445,211		Total		6,147,005.26		6,544,926.68		7,069,366.60		6,922,050.65				11,610,973.39		13,828,654.06		52,122,976.64

								Total Town Appropriations						1,364,650		2,098,750		1,383,195		1,324,346		1,079,893		1,136,853		5.3%		4,837,778				325.5%								Capital Improvements/Debt		- 0		- 0		- 0		- 0		- 0		- 0		3,109,000		3,000,000														67.7%		19.1%

																																								DMO - 30%		1,844,102		1,963,478		2,120,810		2,076,615		3,483,292		4,148,596		4,148,596		4,141,096

								Amounts available for other uses:						2,605,903		2,130,452		3,186,893		3,149,986		6,442,239		7,826,772		21.5%		4,125,847				-47.3%								DMO - Supplemental		405,000		485,000		535,000		575,000		350,000		530,000		350,000		- 0

																																								Grants		2,020,670		2,351,330		2,455,578		2,616,600		2,976,140		3,153,535		4,323,548		3,000,000

								ATAX Grants:

								Supplemental Grant DMO						405,000		485,000		535,000		575,000		350,000		530,000		51.4%		350,000				-34.0%						(1,934,000)		Total		5,966,772		7,250,804		6,873,051		6,963,664		8,494,874		9,685,417		14,376,355		13,586,307

								All other Grants						2,020,670		2,351,330		2,455,578		2,616,600		2,640,910		3,153,535		19.4%		4,323,548		(1)		37.1%

								Out of Cycle Grants						- 0		- 0		- 0		- 0		335,230		- 0		-100.0%		- 0				     n/a						2,300,000		Available		180,233		(705,878)		196,315		(41,614)		3,116,099		4,143,237		(547,701)		242,347

								Total ATAX Grants						2,425,670		2,836,330		2,990,578		3,191,600		3,326,140		3,683,535		10.7%		4,673,548				26.9%



								Available						180,233		(705,878)		196,315		(41,614)		3,116,099		4,143,237		     n/a		(547,701)				-113.2%								DMO - 30%										3,483,292		4,148,596		4,148,596		4,148,596

																																								Town - GF for Tourism Services										3,931,689		4,399,968		5,389,981		5,389,981

								Notes:																																Town - CIP										- 0		- 0		- 0		- 0

								       The local ATAX is used 100% for General Fund operations.																																Grants										3,326,140		3,683,535		4,673,548		4,673,548

								      (1) The 2024 revenues are projected at a 0% growth.

																																																		2021 Actual		2022 Actual		2023 Budget		2024 Budget

																																																Revenues/estimates		11,610,973		13,828,654		13,828,654		13,828,654

																																																Town - CIP		- 0		- 0		3,109,000		3,000,000

																																																Town - GF for Tourism Services		1,685,442		1,853,286		2,445,211		3,515,021

								Available														869,853		1,596,555				(383,471)																				Grants		2,976,140		3,153,535		4,323,548		3,172,537

																																																Supplemental		350,000		530,000		350,000		- 0

																																																DMO - 30%		3,483,292		4,148,596		4,148,596		4,141,096

								Total Check														10,741,121		12,232,099				14,212,125

																																																		3,116,099		4,143,237		(547,701)		(0)

								State Accomodation Taxes (Fiscal Year basis)

																						2020		2021		Increase 		2022				Increase 

																						Actual		Actual		in %		Estimate				in %

								Revenues /estimate														6,490,407		10,183,479		56.9%		11,431,095				12.3%



Town of Hilton Head Island

Distribution of State 3% ATAX Dollars



 Town - Gen. Fund (calendar) Tourism Services 	2017	2018	2019	2020	2021	2022	2023	2024	1697000.26	2450996.3499999996	1761663.31	1695449.0099999998	1685442.15	1853285.83	2445211	3445211	 Grants 	2017	2018	2019	2020	2021	2022	2023	2024	2020670	2351330	2455578	2616600	2976140	3153535	4323548	3000000	 Capital Improvements/Debt 	2017	2018	2019	2020	2021	2022	2023	2024	0	0	0	0	0	0	3109000	3000000	 DMO - 30% 	2017	2018	2019	2020	2021	2022	2023	2024	1844101.578	1963478.0039999997	2120809.98	2076615.1950000001	3483292.017	4148596.2179999999	4148596.2179999999	4141096.2179999999	 DMO - Supplemental 	2017	2018	2019	2020	2021	2022	2023	2024	405000	485000	535000	575000	350000	530000	350000	0	Revenues (calendar year)	2021	2022	2023	6147005.2599999998	6544926.6799999997	7069366.5999999996	6922050.6500000004	11610973.390000001	13828654.060000001	13828654.060000001	13828654.060000001	









ATAX Overview

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Accommodations Tax Overview

		Local Accommodation Taxes

				Local ATAX is used in the General Fund, which helps avoid putting a burden on the property taxpayers from the 

				activities of visitors and tourists.  The proposed Local ATAX budget for FY24 is $6,934,520 and will be used for:

				·         Collection of the Local ATAX

				·         Codes Enforcement

				·         Facilities maintenance of public spaces

				·         Fire Rescue emergency response capability

				·         Road maintenance

				·         Cultural Arts – for visitors, residents, and tourists

		State Accommodation Taxes

				State ATAX is proposed to be used in the General Fund as well as the Capital Projects Fund for FY24.  State ATAX

				funds must be used to support tourism-related expenditures.  The proposed State ATAX revenue budget is 

				$3,515,021 in the General Fund and $3,000,000 in the Capital Projects Fund, and will be used for:

				General Fund

				·         Public Safety

				o   Fire Rescue services

				o   Code enforcement services

				o   Police services

				o   Beach services

				·         Facilities Management

				o   Roadside maintenance

				o   Pathway maintenance

				o   Public Park maintenance

				·         Cultural Arts

				Capital Projects Fund

				·         Pathway Management

				o   New pathway segments

				o   Pathway maintenance and improvements





Short Term Rental

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Short Term Rental Fee Overview

		Fiscal Year 2023-2024

		Budgeted Receipts

		Short Term Rental Permit Fee												$   250

		Estimate of number of units requesting a permit												7,000



		Estimated Revenues														1,750,000





		Spending Category														Budgeted Spending 



		General Fund

		Outsource to third party for administration												239,700

		Public Safety												634,530

		Fire Inspections and legal support												154,217

		Community Development customer service												140,202

		IT and Finance support 												290,286

		Facilities and Operations support												291,065

		Communications & Marketing Support





		Total General Fund														1,750,000



		Total First Full Year Estimated Costs														1,750,000









Tax Rate graphs

								TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

								Property Tax Overview



																Tax Rate								Sample Tax Bill

														Tax Year		2022				2023				$   500,000.00		Home Value

														Fiscal Year		2023				2024				$   20,000.00		4% Assessment



										Beaufort County Operations						53.90				53.90				$   1,078.00

										Beaufort County Debt						5.60				5.60				$   112.00

										Beaufort County Rural and Critical Land						5.30				5.30				$   106.00

										School Operations*						121.60		*		121.60		*		$   - 0		*

										School Debt						36.30				36.30				$   726.00

										HHI PSD #1 -- Operations						3.00				3.00				$   60.00

										HHI PSD #1 -- Debt						4.20				4.10				$   82.00

										Town of Hilton Head Island Operations						17.20		**		17.20		**		$   344.00		**

										Town of Hilton Head Island Debt						5.90		**		5.90		**		$   118.00		**

										Town of Hilton Head Island Disaster Recovery						0.00		**		0.00		**		$   - 0		**

										Total						253.0				252.9				$   2,626.00



										This is a sample tax rate for a property in the PSD #1 district.  There are other districts.

										There are additional fees, such as the Police Fee and Stormwater Fees

										*School operations applicable to non-resident and commercial taxpayers.

										**The Town total millage rate is only 23.1 of this sample rate, or $462.00, for FY24.



										The Town of Hilton Head Island tax rate will be reduced by 5.00 mills in Fiscal Year 2023 as the 

										millage dedicated to the Natural Disaster Fund has expired.  

										For this Sample Tax Bill, that equates to a $100.00 reduction in Property Taxes.



														Beaufort County Operations		53.90

														Beaufort County Debt		5.60

														Beaufort County Rural and Critical Land		5.30

														School Operations*		121.60

														School Debt		36.30

														HHI PSD #1 -- Operations		3.00

														HHI PSD #1 -- Debt		4.10

														Town of Hilton Head Island Operations		17.20		*

														Town of Hilton Head Island Debt		5.90		*

														Town of Hilton Head Island Disaster Recovery		0.00		*

														Total		252.9



														This is a sample tax rate for a property in the PSD #1 district.  There are other districts.

														School operations applicable to non-resident and commercial taxpayers.

														* The Town total millage rate is only 28.1 of this sample rate.



























Beaufort County Operations	Beaufort County Debt	Beaufort County Rural and Critical Land	School Operations*	School Debt	HHI PSD #1 -- Operations	HHI PSD #1 -- Debt	Town of Hilton Head Island Operations	Town of Hilton Head Island Debt	53.9	5.6	5.3	121.6	36.299999999999997	3	4.0999999999999996	17.2	5.9	



FY24 Property Taxes

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Source of Funds - Property Taxes































				FY 2020 Actual		FY 2021 Budget		FY 2021       Actual		FY 2022       Actual		FY 2023       Budget		March 2023     YTD Actual 		March 2023    as a % of Budget		Proposed             FY 2024      Budget		Proposed FY24 as a % of YTD Mar 2023

		Budgeted Funds

		General Fund		$   15,423,223		$   15,386,182		$   15,925,355		$   16,372,284		$   16,023,489		$   16,037,858		100.1%		$   16,942,000		105.6%

		CIP 		21,118		- 0		- 0		- 0		- 0		- 0		n/a		- 0		n/a

		Debt Service		5,378,472		5,360,838		5,448,437		5,600,014		5,402,336		5,492,516		101.7%		5,470,300		99.6%

		Total Budgeted Funds		20,822,813		20,747,020		21,373,792		21,972,298		21,425,825		21,530,374		100.5%		22,412,300		104.1%



		Other Funds

		Natural Disasters Fund (1)		4,654,613		- 0		4,777,234		ERROR:#REF!		- 0		137,591		n/a		- 0		n/a

		TIF (2)		5,031,311		- 0		5,361,090		ERROR:#REF!		- 0		6,299,812		n/a		- 0		n/a

		Total Property Taxes		30,508,737		20,747,020		31,512,116		ERROR:#REF!		21,425,825		27,967,777		n/a		$   22,412,300		n/a



		(1) The 5 mills expired that was dedicated to the Natural Disaster Fund.  FY 2023 was the first year after the expiration.



		(2) Tax Increment Financing (TIF) revenues are only budgeted as they are used - primarily in TIF district capital improvements 



TIF
[PERCENTAGE]

General Fund	Debt Service	TIF (2)	16037858	5492516	6299812	


FY24 Expend w FY22 Act

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Uses of Funds





















				FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023          Original      Budget		FY 2024          Proposed      Budget		$ Change FY2023    Original		% Change FY2023 Original		% of Budget



		Personnel and Benefits		$   26,661,190		$   26,661,190		$   27,474,786		$   31,025,827		$   36,314,651		$   5,288,824		17.0%		27.9%

		Operating 		9,769,866		11,679,472		11,638,827		13,378,121		17,465,365		$   4,087,244		30.6%		13.4%

		Contracted Public Safety		3,135,099		3,797,172		2,520,709		2,674,762		2,644,456		$   (30,306)		-1.1%		2.0%

		Affiliated Agency Partnerships		2,099,115		2,589,115		2,162,424		2,291,590		2,363,994		$   72,404		3.2%		1.8%

		Transfers Out		125,000		125,000		2,708,875		955,000		3,985,000		$   3,030,000		317.3%		3.1%

		Debt Service		21,559,191		21,559,191		20,527,821		20,698,881		18,630,566		$   (2,068,315)		-10.0%		14.3%

		Beach Projects		265,561		2,697,027		547,974		2,850,000		4,556,000		$   1,706,000		59.9%		3.5%

		Pathway Projects		159,374		219,404		143,596		4,724,000		4,810,000		$   86,000		1.8%		3.7%												 

		Roadway Projects		1,125,766		9,673,646		434,882		8,153,842		6,204,465		$   (1,949,377)		-23.9%		4.8%

		Park Projects		824,214		5,431,030		4,091,113		13,795,235		9,129,500		$   (4,665,735)		-33.8%		7.0%

		Facility and Equipment Projects		9,129,233		12,883,447		1,925,916		6,302,650		6,563,696		$   261,046		4.1%		5.1%

		Fleet Projects		195,668		4,070,911		371,528		8,166,945		8,329,420		$   162,475		2.0%		6.4%

		Land Acquisition & Administration		2,362,183		2,402,898		39,142		300,000		2,900,000		$   2,600,000		866.7%		2.2%

		Housing		- 0				- 0		1,379,261		3,350,000		$   1,970,739		142.9%		2.6%

		Stormwater Corrective & Routine Maintenance		2,176,496		5,071,263		289,295		2,100,000		2,240,000		$   140,000		6.7%		1.7%

		Stormwater Modeling, Analysis, Monitoring		- 0				239,008		705,000		463,180		$   (241,820)		-34.3%		0.4%

		Other Capital Outlay		142,130		307,130		- 0		- 0		- 0		$   - 0		0.0%		0.0%

		Total Expenditures		79,730,086		109,167,896		75,115,896		119,501,114		129,950,293		$   10,449,179		8.7%		100.0%

				- 0		1,598,855

		Per Category						FY24

		Personnel						$   36,314,651

		Operating 						$   17,465,365

		Contracted Public Safety						$   2,644,456

		Affiliated Agency Partnerships						$   2,363,994

		Transfers Out						$   3,985,000

		Debt Service						$   18,630,566

		Capital Projects						$   45,843,081

		Stormwater Fund Programs						$   2,703,180

		Total Expenditures						$   129,950,293

		265777





































Personnel and Benefits	Operating 	Contracted Public Safety	Affiliated Agency Partnerships	Transfers Out	Debt Service	Beach Projects	Pathway Projects	Roadway Projects	Park Projects	Facility and Equipment Projects	Fleet Projects	Land Acquisition 	&	 Administration	Housing	Stormwater Corrective 	&	 Routine Maintenance	Stormwater Modeling, Analysis, Monitoring	36314651	17465365	2644456	2363994	3985000	18630566	4556000	4810000	6204465	9129500	6563696	8329420	2900000	3350000	2240000	463180	







Personnel	Operating 	Contracted Public Safety	Affiliated Agency Partnerships	Transfers Out	Debt Service	Capital Projects	Stormwater Fund Programs	31025826.997499999	13378121	2674762	2291590	955000	20698881	45671933	2805000	



Emergency Preparedness

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Emergency Preparedness



		Possible Costs of an Emergency

																Costs

		Cost of Hurricane Matthew														57,000,000



		Eventual Federal and State reimbursements														42,000,000



		The Town has received intermittent reimbursements from Hurricane Matthew over the last six years.  The Town incurred the

		initial costs and submitted for reimbursements from State and Federal agencies.



		Adjusted for inflation, this amount would be greater.



		The Town's two primary contractors for Hurricane responses have increased prices.  Crowder Gulf prices have increased 11.4%

		and Tetra Tech prices have increased 3.2%.  The Town's personnel costs have increased as well.



		Funds Available

																Amounts

		Natural Disaster Fund at June 30, 2022														36,356,182



		Bond Capacity Reserved for Emergencies														20,000,000



		Funds Available for a Natural Disaster*														56,356,182





		Other Funding Options



		The dedicated Natural Disaster Fund could be supplemented temporarily from fund balances of Beach Fees and Hospitality 

		Tax for tourist-related disaster response costs.



		Additional considerations: the next storm could be worse.



		The Natural Disaster Fund

		The Natural Disaster Fund was established in 2016 to capture the costs and reimbursements related to the Town's response to

		Hurricane Matthew. Since then, the Natural Disaster Fund has served to continue to receive reimbursements from state and

		federal agencies but more importantly continues to be a significant part of the Town's demonstration of its Hurricane readiness.

		Funds are reserved for declared emergencies. 



		The General Fund

		The General Fund Balance is the primary repository of funds for Town operations, emergencies and seasonality of its revenues.

		The Town recently raised its policy for General Fund reserves from a minimum of 35% to 40%, and a maximum of 40% to 55% of

		next year's budget.  The policies signify the Town's commitment to financial stability and preparedness to keep Town operations

		running smoothly and prevent disruptions whether natural, economic or other reasons.  The Town has a long history of financial

		prudence and preparedness.

		TOWN OF HILTON HEAD ISLAND: FY2023 GENERAL FUND BUDGET





Fund Balances

		Town of Hilton Head Island

		Fund Balances by Year

		From the 2022 Annual Comprehensive Financial Report

		pages 36, 37, 112 and 113

								Actual

		Funds						2022		Notes



		General						29,062,865		For temporary cash flow and to keep operations open in an emergency

		TIF						4,217,187		To be spent in the capital plan

		State ATAX						10,387,797		To be spent in operations, grants and CIP

		RETF						16,722,324		Held until Town Council approves a project or purchase

		Beach Fees						27,582,261		For beach renourishment and CIP -- also temporary funding for an emergency

		HTAX						19,568,949		To be spent in the capital plan and HTAX debt

		Debt Service						11,239,657		To be held for future debt payments in an emergency -- natural or economic

		Capital Projects						8,796,482		To be spent in the capital plan

		Natural Disasters						36,356,182		To be held for a declared emergency

		Electric Franchise Fees						10,890,321		To be spent in the capital plan

		Operating Grants						542,558		For temporary cash flow and match requirements of Town grants

		Home Grants						9,008		To be spent on grant purposes

		Road Usage Fee						3,608,181		To be spent in the capital plan

		Firemens Fund						95,444		This is the Firemen's 1% fund

		Subtotal Governmental						179,079,216



		Stormwater						3,536,776		To be spent on Stormwater CIP and for temporary cash flows of Stormwater operations



		Total						182,615,992

















Emerg Prep and Fund Bal

		Town of Hilton Head Island Debt (in millions)

				2016		2017		2018		2019		2020		2021		2022		2023

		Total Debt		90.0		127.0		180.6		168.4		150.7		132.8		115.3		97.2



																For Debt Service Section

				2016		2017		2018		2019		2020		2021		2022		2023		2024 with new debt

		Total Debt		90.0		127.0		180.6		168.4		150.7		132.8		115.3		97.2		139.1

																		For Debt Service Section

		Town of Hilton Head Island Natural Disaster Fund (in millions)

				2016		Hurricane Matthew 2017		2018		2019		Covid Pandemic 2020		2021		2022

		Natural Disaster Fund		0.0		4.5		27.2		31.6		32.4		34.0		36.4

																		For Emergency Preparedness Section

				2016		Hurricane Matthew 2017		2018		2019		Covid Pandemic 2020		2021		2022

		General Fund Balance		20.9		16.1		18.8		21.1		22.1		25.7		29.1

																		For Emergency Preparedness Section

																		For Debt Service Section

																				For Debt Service Section



Town of Hilton Head Island Debt

(in millions)



Total Debt	

2016	2017	2018	2019	2020	2021	2022	2023	90	127	180.6	168.4	150.69999999999999	132.80000000000001	115.3	97.2	







Town of Hilton Head Island Debt

(in millions)



Total Debt	2016	2017	2018	2019	2020	2021	2022	2023	2024 with new debt	90	127	180.6	168.4	150.69999999999999	132.80000000000001	115.3	97.2	139.1	







Town of Hilton Head Island 

Natural Disaster Fund (in millions)



Natural Disaster Fund	

2016	Hurricane Matthew 2017	2018	2019	Covid Pandemic 2020	2021	2022	0	4.5	27.2	31.6	32.4	34	36.4	







Town of Hilton Head Island 

General Fund Balance (in millions)



General Fund Balance	

2016	Hurricane Matthew 2017	2018	2019	Covid Pandemic 2020	2021	2022	20.9	16.100000000000001	18.8	21.1	22.1	25.7	29.1	







Revenues by Fund



Beach Fee	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7480143	7083230	11123801	14053062	14100000	HTAX	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7545767	6284461	8051256	9907025	10000000	RETF	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	3380107	3552965	7127885	6957245	6750000	State ATAX (after DMO)	$22.9

$21.1

$32.9

$39.7

$39.7



Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	4455767.55	4202514.55	6603011.3500000006	8803787.2000000011	8891987.5720000006	22.86178455	21.12317055	32.90595335	39.7211192	39.74198757	39	Proposed Payments	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	5000000	5000000	5000000	5000000	5000000	







Fund Balance Trend

(in millions)



Beach Fee	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	12304292	13438709	18617748	27582261	29659315	HTAX	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	9578640	9736993	11988636	19568949	20988904	RETF	$28

$31

$42

$64

$62



Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	6028191	7746460	10975937	16722324	11343406	27.911123	30.922162	41.582321	63.873534	61.991625	









HHI Staff on Island

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Employees Living on Hilton Head Island (as of 02-28-2023)



														# of Employees

				Town Employees										258

				Living on Hilton Head Island										94		36%



				Fire Rescue 										143

				Living on Hilton Head Island										40		28%



				Fire Rescue Line										110

				Living on Hilton Head Island										26		24%



				Fire Rescue Dispatch										12

				Living on Hilton Head Island										3		25%



				Fire Rescue Administration										21

				Living on Hilton Head Island										11		52%

				Community Development										54

				Living on Hilton Head Island										25		46%

				Finance										22

				Living on Hilton Head Island										12		55%

				Administration / Executive										39

				Living on Hilton Head Island										17		44%

				Staff (Not Line or Dispatch)										136

				Living on Hilton Head Island										65		48%

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET





GF Reserve Policy

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund Reserve Policy

																												2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

																										Lower Limit		25%		25%		25%		35%		35%		35%		35%		35%		40%		40%

																										Upper Limit		30%		30%		30%		40%		40%		40%		40%		40%		55%		55%

																												2015		2016		2017		2018		2019		2020		2021		2022		2023 (Est.)		2024 (Proj.)

																										Lower Limit		25%		25%		25%		35%		35%		35%		35%		35%		40%		40%

																										Upper Limit		30%		30%		30%		40%		40%		40%		40%		40%		55%		55%

																										Actual		50%		53%		40%		47%		51%		52%		58%		60%		53%		51%

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund Reserve Policy

				2014		2015		2016		2017		2018		2019		2020		2021		2022		2023 Budget		2024 Budget

		Lower Limit $

		Upper Limit $

		Actual Reserves





		Town of Hilton Head Island

		General Fund Reserve Policy Limits

		Town of Hilton Head Island

		General Fund Reserve Policy Limits



General Fund Reserve Policy Limits 



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	





General Fund Reserve Policy Proposal with Actuals



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	Actual %	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.47996653109209492	0.50014728365057903	0.52889435086795733	0.39939501529748878	0.46801567466541727	0.51329486439447281	0.51955569432419157	0.58374941971242378	0.53835966267314972	0.51765352180110547	0.51765352180110547	







General Fund Reserve Policy Levels -- Proposed in $



Lower Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	9394092	9671813.5	9903410.75	10079759	14090240.149999999	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	19448721.600000001	20226670.464000002	Upper Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	11272910.4	11606176.199999999	11884092.9	12095710.799999999	16103131.600000001	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	26741992.200000003	27811671.888000004	









General Fund Reserve Policy Levels -- 

Proposed in $ with Actuals



Lower Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	9394092	9671813.5	9903410.75	10079759	14090240.149999999	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	19448721.600000001	20226670.464000002	Upper Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	11272910.4	11606176.199999999	11884092.9	12095710.799999999	16103131.600000001	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	26741992.200000003	27811671.888000004	Actual Reserves	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	18035399	19349325	20951432	16103222	18841295	21100688	22111484	25676018	26176018	26176018	26176018	









General Fund Reserve Policy Limits



Lower Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	







General Fund Reserve Policy with Actuals



Lower Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023 (Est.)	2024 (Proj.)	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023 (Est.)	2024 (Proj.)	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	Actual	

2015	2016	2017	2018	2019	2020	2021	2022	2023 (Est.)	2024 (Proj.)	0.50014000000000003	0.52889399999999998	0.4	0.46801599999999999	0.51329499999999995	0.51955600000000002	0.58374899999999996	0.6	0.53	0.51200000000000001	









Slides Revenues to budget over







































																				Actual Pre-pandemic 2019		Actual COVID -Impact 2020		Actual More Normal 2021		Actual 2022		Estimate Rev. Budget/2023		Budget Proposal 2024

																		Budget		39,687,978		41,444,951		43,245,082		43,984,657		50,861,416		57,980,977

																		Actual		40,106,385		40,011,765		44,524,481		47,028,374		53,002,091		57,980,977













































																				Actual Pre-pandemic 2019		Actual COVID -Impact 2020		Actual More Normal 2021		Actual 2022		Estimate Rev. Budget/2023		Budget Proposal 2024

																		Budget		41,930,861		42,663,156		44,012,324		44,204,613		49,861,416		57,980,977

																		Actual		37,846,993		39,000,968		40,959,947		43,641,527		49,861,416		57,980,977



Spending has been less than budget

-- which adds to fund balance



Budget	Actual	Actual	Actual	Actual	Estimate	Budget	Pre-pandemic	COVID -Impact	More Normal 	Rev. Budget/	Initial	2019	2020	2021	2022	2023	2024	41930861	42663156	44012324	44204613	49861416	56798625	Actual	Actual	Actual	Actual	Actual	Estimate	Budget	Pre-pandemic	COVID -Impact	More Normal 	Rev. Budget/	Initial	2019	2020	2021	2022	2023	2024	37846993	39000968	40959947	43641527	49861416	56798625	









Revenues have exceeded Budget - except for COVID year

-- which adds to fund balance



Budget	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	39687978	41444951	43245082	43984657	50861416	57980977	Actual	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	40106385	40011765	44524481	47028374	53002091	57980977	









Spending has been less than budget

-- which adds to fund balance



Budget	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	41930861	42663156	44012324	44204613	49861416	57980977	Actual	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	37846993	39000968	40959947	43641527	49861416	57980977	











Chart for Budget Book

								2017		2018		2019		2020		2021		2022		2023 Est.		2024 Projected



		Lower Limit 						25%		25%		35%		35%		35%		35%		45%		45%

		Upper Limit						30%		30%		40%		40%		40%		40%		55%		55%

		Actual % (Next budget)						40%		47%		51%		52%		58%		60%		52%		51%

		Budget 						39,613,643		40,319,036		40,257,829		41,108,317		42,558,448		43,984,657		48,621,804		57,980,977



		Lower Limit $						10,079,759		10,064,457		14,387,911		14,895,457		15,394,630		17,017,631		26,091,440		26,091,440

		Upper Limit $						12,095,711		12,077,349		16,443,327		17,023,379		17,593,863		19,448,722		31,889,537		31,889,537

		Actual (Proj.)Reserves						16,103,222		18,841,295		21,100,688		22,111,484		25,676,018		29,062,865		30,062,865		30,562,865





				The General Fund is operating within the higher policy guidelines for both estimated FY 2023 and FY 2024.



General Fund Balance 

is within higher policy guidelines (in $)



Actual Reserves	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	16103222	18841295	21100688	22111484	25676018	29062865	30062865	30562865	Lower Limit $	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	10079759	10064457.25	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	25559381.25	27092944.125	Upper Limit $	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	12095710.799999999	12077348.699999999	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	31239243.750000004	33113598.375000004	









General Fund Operating Chart

																2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024



										Lower Limit (Before)						25%		25%		25%		25%		25%

										Upper Limit (Before)						30%		30%		30%		30%		30%



										Lower Limit (Now)														35%		35%		35%		35%

										Upper Limit (Now)														40%		40%		40%		40%



										Lower Limit (Revised)																						40%		40%		40%

										Upper Limit (Revised)																						55%		55%		55%

																2014		2015		2016		2017		2018		2019		2020		2021		2022		2023 Proposed		2024

										Actual Reserves

										Budget 

																2014		2015		2016		2017		2018		2019		2020		2021		2022		2023 Est.		2024 Projected		2025



										Lower Limit 						25%		25%		25%		25%		25%		35%		35%		35%		35%		45%		45%		45%

										Upper Limit						30%		30%		30%		30%		30%		40%		40%		40%		40%		55%		55%		55%

										Actual % (Next year's budget)						48%		50%		53%		40%		47%		51%		52%		58%		60%		53%		51%		51%

										Budget from upper limit						34,329,769		37,576,368		38,687,254		39,613,643		40,319,036		40,257,829		41,108,317		42,558,448		43,984,657		48,621,804		56,798,625		60,206,543		60,206,543



										Lower Limit $						9,394,092		9,671,814		9,903,411		10,079,759		10,064,457		14,387,911		14,895,457		15,394,630		17,017,631		25,559,381		27,092,944		27,092,944

										Upper Limit $						11,272,910		11,606,176		11,884,093		12,095,711		12,077,349		16,443,327		17,023,379		17,593,863		19,448,722		31,239,244		33,113,598		33,113,598

										Actual Reserves						18,035,399		19,349,325		20,951,432		16,103,222		18,841,295		21,100,688		22,111,484		25,676,018		29,062,865		30,062,865		30,562,865		30,562,865





General Fund Reserve Policy Limits



Lower Limit (Before)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.25	0.25	0.25	0.25	0.25	Upper Limit (Before)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.3	0.3	0.3	0.3	0.3	Lower Limit (Now)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.35	0.35	0.35	0.35	Upper Limit (Now)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.4	0.4	0.4	0.4	Lower Limit (Revised)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.4	0.4	0.4	Upper Limit (Revised)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.55000000000000004	0.55000000000000004	0.55000000000000004	







General Fund Reserve Policy Limits with Actual %



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.25	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.45	0.45	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.3	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	Actual % (Next year's budget)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.47996653109209492	0.50014728365057903	0.52889435086795733	0.39939501529748878	0.46801567466541727	0.51329486439447281	0.51955569432419157	0.58374941971242378	0.59773316925879594	0.52928860513788845	0.50763361805737306	







Actual Reserves	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	18035399	19349325	20951432	16103222	18841295	21100688	22111484	25676018	29062865	30062865	30562865	Lower Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	9394092	9671813.5	9903410.75	10079759	10064457.25	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	25559381.25	27092944.125	Upper Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	11272910.4	11606176.199999999	11884092.9	12095710.799999999	12077348.699999999	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	31239243.750000004	33113598.375000004	







General Fund Reserve Policy Limits



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.25	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.45	0.45	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.3	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	







General Fund Balance 

is within higher policy guidelines (in $)



Actual Reserves	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	20951432	16103222	18841295	21100688	22111484	25676018	29062865	30062865	30562865	Lower Limit $	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	9903410.75	10079759	10064457.25	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	25559381.25	27092944.125	Upper Limit $	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	11884092.9	12095710.799999999	12077348.699999999	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	31239243.750000004	33113598.375000004	









General Fund Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Sources of Funds - General Fund















































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2022       Actual		FY 2022 Revised Budget		FY 2023
Original
Budget		FY 2024 Proposed Budget		$ Change FY2023 Budget		% Change FY2023 Budget		% of Budget



		Property Taxes		$   15,386,182		$   15,386,182		$   15,925,355		$   16,372,284		$   16,372,284		$   16,023,489		$   16,942,000		$   918,511		5.7%		29.2%

		Local Accomodations Tax		3,690,430		3,690,430		5,561,900		7,026,531		7,026,531		4,779,690		7,034,520		2,254,830		47.2%		12.1%

		Business Licenses		9,995,367		9,995,367		10,455,636		14,110,311		14,110,311		10,600,393		12,421,015		1,820,622		17.2%		21.4%

		Franchise Fees		964,550		964,550		809,823		1,136,607		1,136,607		996,752		1,020,402		23,650		2.4%		1.8%

		Permit Fees		1,522,575		1,522,575		2,125,382		2,001,046		2,001,046		2,468,323		3,729,200		1,260,877		51.1%		6.4%

		Intergovernmental		840,000		840,000		896,909		633,244		633,244		915,878		926,755		10,877		1.2%		1.6%

		Grants - 911 Dispatch		143,587		143,587		78,831		129,860		129,860		76,111		65,858		(10,253)		-13.5%		0.1%

		Beach Services		252,500		252,500		298,401		218,193		218,193		298,401		243,000		(55,401)		-18.6%		0.4%

		Other		272,700		272,700		356,495		335,802		335,802		279,271		279,271		-		0.0%		0.5%

		Public Safety - EMS		1,507,500		1,507,500		1,776,344		2,016,643		2,016,643		1,838,000		2,117,000		279,000		15.2%		3.7%

		Public Safety - County		55,000		55,000		1,830		2,910		2,910		- 0		- 0		-		0.0%		0.0%

		Victims Assistance		21,000		21,000		- 0		- 0		-		- 0		- 0		-		0.0%		0.0%

		Investments		300,000		300,000		22,815		39,184		39,184		35,750		585,000		549,250		1536.4%		1.0%

		Transfers In:		7,943,691		8,293,691						-

		Beach Preservation Fee						1,248,544		487,631		487,631		1,983,508		1,983,508		-		0.0%		3.4%

		CIP Sale of Vehicle/Equipment						19,160		46,427		46,427		- 0		- 0		-		0.0%		0.0%

		Hospitality Fee						2,546,311		110,203				5,062,424		5,062,424		-		0.0%		8.7%

		Tax Increment Financing (TIF)						153,000		144,585				153,000		110,000		(43,000)		-28.1%		0.2%

		State Accommodations Tax						1,706,394		1,695,211				2,445,211		3,515,021		1,069,810		43.8%		6.1%

		Electric Franchise Fee						416,352		405,452				540,603		540,603		-		0.0%		0.9%

		Stormwater Fee						125,000		116,250				125,000		125,000		-		0.0%		0.2%

		Prior Year Funds		- 0		1,103,874		- 0		- 0		219,956		- 0		1,280,400		1,280,400		0.0%		2.2%

		Total Revenues		42,895,082		44,348,956		44,524,482		47,028,374		44,776,629		48,621,804		57,980,977		9,359,173		19.2%		100.0%

														- 0



		Transfers In Detail:

		Beach Preservation Fee		1,498,254		1,498,254		1,248,544		1,983,508		1,983,508		2,052,931				3.5%		3.5%		4.2%

		CIP Sale of Vehicle/Equipment						19,160		- 0		- 0		- 0				n/a		n/a		0.0%

		TOWN OF HILTON HEAD ISLAND: FY2023 GENERAL FUND BUDGET		3,819,465		3,819,465		2,546,311		4,220,406		4,220,406		4,403,242				4.3%		4.3%		9.1%

		Tax Increment Financing		183,600		183,600		153,000		192,780		192,780		153,000				-20.6%		-20.6%		0.3%

		State Accommodations Tax 		1,792,750		1,792,750		1,706,394		1,695,211		1,695,211		1,995,211				17.7%		17.7%		4.1%

		Electric Franchise Fee		499,622		849,622		416,352		540,603		540,603		562,227				4.0%		4.0%		1.2%

		Stormwater Fee		150,000		150,000		125,000		155,000		155,000		125,000				-19.4%		-19.4%		0.3%

				7,943,691		8,293,691		6,214,761		8,787,508		8,787,508		9,291,611		- 0		5.7%		5.7%		19.1%











































Property Taxes	Local Accomodations Tax	Business Licenses	Franchise Fees	Permit Fees	Intergovernmental	Grants - 911 Dispatch	Beach Services	Other	Public Safety - EMS	Investments	Transfers In:	Beach Preservation Fee	Hospitality Fee	Tax Increment Financing (TIF)	State Accommodations Tax	Electric Franchise Fee	Stormwater Fee	Prior Year Funds	16942000	7034520	12421015	1020402	3729200	926755	65858	243000	279271	2117000	585000	1983508	5062424	110000	3515021	540603	125000	1280400	





GF Revenue Trends

										FY 2018 Actual		FY 2019 Actual		FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget		% Change

		Property Taxes								$14,133,876		$14,390,696		$15,423,223		$15,925,355		$16,372,284		$16,023,489		$16,942,000		5.7%		  Based on our Tax roll



		Business Licenses -- Local								$5,335,475		$5,006,012		$5,099,830		$5,255,705		$7,168,807		$5,525,705		$6,783,975		22.8%



		Business Licenses -- MASC Ins. Tax								$4,946,869		$4,655,620		$3,588,639		$5,188,526		$6,941,504		$5,074,688		$5,637,040		11.1%



		Franchise Fees								$913,901		$1,030,513		$1,007,149		$809,823		$1,136,607		$996,752		$1,020,402		2.4%



		Permits								$1,880,230		$1,513,153		$1,619,639		$2,125,382		$2,001,046		$2,468,323		$3,729,200		51.1%		Includes Short Term Rental Permit Fee



		Local ATAX 1%								$3,543,910		$3,740,071		$3,541,615		$5,561,900		$7,026,531		$4,779,690		$7,034,520		47.2%



		EMS revenues								$1,678,566		$1,714,021		$1,487,823		$1,776,344		$2,016,643		$1,838,000		$2,117,000		15.2%



		Investments								$307,012		$361,108		$271,185		$22,815		$39,184		$35,750		$585,000		1536.4%		  Reflects today's interest rate environment



		Transfers In -- Beach								$1,361,138		$1,361,140		$1,361,140		$1,248,544		$487,631		$1,983,508		$1,983,508		0.0%		  Includes Beach Parking Initiative



		Transfers In -- HTAX								$1,492,245		$1,746,125		$2,577,240		$2,546,311		$110,203		$5,062,424		$5,062,424		0.0%		  Includes Heritage moving on budget



		Transfers In -- TIF								$180,000		$180,000		$180,000		$153,000		$144,585		$153,000		$110,000		-28.1%



		Transfers In -- State ATAX								$1,739,750		$1,757,381		$1,695,211		$1,706,394		$1,695,211		$2,445,211		$3,515,021		43.8%		  Propose approval in the budget versus a grant at 2020 actual level



		Transfers In -- Stormwater								$125,000		$125,000		$125,000		$125,000		$116,250		$125,000		$125,000		0.0%



		Transfers In --Electric Franchise 								$90,000		$90,000		$90,000		$416,352		$405,452		$540,603		$540,603		0.0%



		All other revenues								$2,582,777		$2,435,545		$1,944,072		$1,663,031		$1,366,436		$1,569,661		$2,795,284		78.1%		Other revenues include Intergovernmental, Grants, Beach Services, and miscellaneous



		Total Revenues								$40,310,748		$40,106,385		$40,011,767		$44,524,482		$47,028,374		$48,621,804		$57,980,977		19.2%





		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund Revenue Trends





																										7,195,539.00

																										0.55

																										3,957,546.45



																										2,445,211.00

																										0.62

																										0.54

												FY 2019 Actual		FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget

										Business Licenses		$   9,661,632		$   8,688,469		$   10,444,231		$   14,110,311		$   10,600,393		$   12,421,015

										FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget

		Total Revenues								40,011,765		44,524,482		47,028,374		48,621,804		57,980,977

		Total Expenditures								39,000,970		40,959,948		43,641,527		48,621,804		57,980,977



		All Other Revenue includes Intergovernmental, Grants-911 Dispatch, Beach Services, 

		Electric Franchise Fees, and Miscellaneous Revenue

														FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget

												Total Revenues		40,011,765		44,524,482		47,028,374		48,621,804		57,980,977

												Total Expenditures		39,000,970		40,959,948		- 0		- 0		- 0

										FY 2018 Actual		FY 2019 Actual		FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget



		Business Licenses -- Local								$5,335,475		$5,006,012		$5,099,830		$5,255,705		$4,963,085		$5,525,705				ERROR:#DIV/0!



		Business Licenses -- MASC Ins. Tax								$4,946,869		$4,655,620		$3,588,639		$5,188,526		$4,518,966		$5,074,688				ERROR:#DIV/0!



		Business Licenses								$10,282,344		$9,661,632		$8,688,469		$10,444,231		$9,482,051		$10,600,393





Business Licenses -- Local	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	5006012	5099830	5255705	7168807	5525705	







Investments



Investments	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	361108	271185	22815	39184	35750	585000	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







All Other Revenues



All other revenues	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	2435544.56	1944071.88	1663031	1366436	1569661	2795284	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	









Business Licenses	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	9661632	8688469	10444231	14110311	10600393	12421015	







General Fund



Total Revenues	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	40011765	44524482	47028374	48621804	57980977	Total Expenditures	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	39000970	40959948	43641527	48621804	57980977	









Business Licenses -- MASC Ins. Tax	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	4655620	3588639	5188526	6941504	5074688	









Property Taxes	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	14390696	15423223	15925355	16372284	16023489	16942000	









Local ATAX 1%	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	3543909.98	3740071.44	3541615.12	5561900	7026531	4779690	7034520	FY 2018 Actual	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	0	









Business Licenses -- Local	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	5006012	5099830	5255705	7168807	5525705	6783975	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	









Business Licenses -- MASC Ins. Tax	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	4655620	3588639	5188526	6941504	5074688	5637040	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







Franchise Fees



Franchise Fees	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	1030513	1007149	809823	1136607	996752	1020402	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







Permits



Permits	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	1513153	1619639	2125382	2001046	2468323	3729200	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







EMS Revenues



EMS revenues	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	1714021	1487823	1776344	2016643.35	1838000	2117000	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	









GF Expend w FY22 Act

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Uses of Funds - General Fund 

















		Expenditures by Category		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023
Original 
Budget		FY 2024           Proposed      Budget		$ Change             FY 2023    Original		% Change FY 2023 Original		% of Budget



		Salaries & Benefits		$   26,079,515		$   26,079,515		$   26,958,602		$   30,416,831		$   34,948,562		$   4,531,731		14.9%		60.3%

		Operating		9,504,089		11,260,669		11,450,531		13,238,621		15,023,965		1,785,344		13.5%		25.9%

		Contracted Public Safety		3,135,099		3,797,172		2,520,709		2,674,762		2,644,456		(30,306)		-1.1%		4.6%

		Affiliated Agencies		2,099,115		2,281,917		2,162,424		2,291,590		2,363,994		72,404		3.2%		4.1%

		Capital		142,130		207,130		- 0		- 0		- 0		-		0.0%		0.0%

		Total		40,959,948		43,626,403		43,092,266		48,621,804		54,980,977		6,359,173		13.1%		94.8%

		Transfer to Fund Balance		- 0		- 0		- 0		- 0				-		0.0%		0.0%

		Transfer to CIP		- 0		- 0		549,261		- 0		- 0		-		0.0%		0.0%

		Transfer to Housing Fund		- 0		- 0		- 0		- 0		2,000,000		2,000,000		0.0%		3.4%

		Transfer to Land Acquisition Fund		- 0		- 0		- 0		- 0		1,000,000		1,000,000		0.0%		1.7%

		Total Expenditures & Transfers Out		40,959,948		43,626,403		43,641,527		48,621,804		57,980,977		9,359,173		19.2%		100.0%

				- 0		385,919		(0)



FY 2024           Proposed      Budget	













Salaries 	&	 Benefits	Operating	Contracted Public Safety	Affiliated Agencies	Transfer to Housing Fund	Transfer to Land Acquisition Fund	34948562	15023965	2644456	2363994	2000000	1000000	



FY24 Budget Changes

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Changes in Sources and Uses of Funds - General Fund



				Change in Revenues

		Fiscal 2023 Adopted Budget				$   48,621,804

		Property Taxes		918,511				The high level  of real estate transactions has increased values on the tax roll.

		Local Accomodations Tax		2,154,830				Higher prices and the change in the model ordinance helped collections. The change in estimates reflects revenue levels already attained.

		Business Licenses		1,718,270				Higher levels of business activity and a change in policy to include all rentals.  FY 22 had some one-time collections, however --the change in estimates reflects sustainable revenue levels already attained.

		Permit Fees		1,280,877				Short term rental activity is now in the General fund and a change in development fee structure.

		Public Safety - EMS		279,000				Last year there was a change in the rate structure to match federal rate structure-- and the higher call volume continues.

		Investments		549,250				We are capturing the increase in interest rates.  FY 2021 and FY 2022 were abnormally low.

		Stat Accomodations Tax		1,069,810				We are taking an additional $1 million to fund General Fund operations -- including Fire Rescue.

		Prior Year Funds		1,280,400				This is one specific unspent item budgeted in FY 2023 to be spent in FY 2024.

		All other revenue items (net)		(74,127)

		Change in Revenues				9,176,821

		Fiscal 2024 Budget Proposal				57,798,625





				Change in Expenditures

		Fiscal Year 2023 Adopted Budget				$   48,621,804

		New Positions		1,499,556				Salaries, benefits, and operating costs

		Up to 4% Merit		252,646				FY23 included 3% Merit

		Salaries & Benefits		2,566,904				F/R compensation adjustments and OT enhancements began late FY22; Town staff class & compensation calibration

		Island Resident Stipend		-				$350/person/month (currently 94 employees live on the Island)

		360/40 Celebration		250,000				Anniversary of the sighting and founding of Hilton Head

		Community Events & Holiday Lighting		255,930				Various events, expanded Island decorations

		Bank Charges		103,000				Due to growth in collections; offset by investment income

		Facilities Repair & Maintenance		173,070				Improvements to beach parks, parks, facilities, & pathways

		Landscaping Maintenance		633,004				More landscaping attention throughout the island

		Litter, Pest, Janitorial Services		81,597				Increased services for parks, pathways, beaches Town facilities, etc. 

		Signage		24,000				Signage consistency including new corridor signage

		Office Space Lease		102,336				Space for growing workforce

		Insurance Increases		50,936				Town-wide insurance 

		Utilities Increases		77,994				Electricity, Water, Propane

		Affiliated Agency / Grants		72,404				Island Rec, Coastal Discovery, USCB, Beaufort EDC & Heritage

		Other Operating Cost Variances		33,444				Various operating variances

		Transfer to Housing Fund		2,000,000				Transfer from the General Fund to Housing Fund

		Transfer to Land Acquisition Fund		1,000,000				Transfer from the General Fund to Land Acquisition Fund

		Changes in Expenditures				9,176,821

		Fiscal 2024 Budget proposal				57,798,625















Departmental Overview

		Name		 		  		   		2021 Actual		2022 Actual		2023 Adopted Budget		FY2024    Proposed Budget		FY23 Adopted Budget vs. FY24 Proposed             (% Change)

		Expenditures

				Executive

						Town Management

								Town Council Initiatives		$74,945.61		$0.00		$0.00		$0.00		0.0%

								Town Council		$487,805.12		$429,917.76		$548,112.00		$450,842.00		-17.7%

								Town Manager		$762,108.23		$1,296,653.88		$1,524,062.00		$1,698,127.00		11.4%

								Human Resources		$598,483.87		$0.00		$0.00		$0.00		0.0%

						Total Town Management:				$1,923,342.83		$1,726,571.64		$2,072,174.00		$2,148,969.00		3.7%

				Total Executive:						$1,923,342.83		$1,726,571.64		$2,072,174.00		$2,148,969.00		3.7%



				Finance & Administration

						Finance

								Administration		$2,026,335.01		$2,016,664.88		$2,199,100.00		$2,667,700.00		21.3%

						Total Finance:				$2,026,335.01		$2,016,664.88		$2,199,100.00		$2,667,700.00		21.3%



						Legal & Administration

								Administration		$529,103.78		$539,434.26		$1,101,078.00		$672,288.00		-38.9%

								Municipal Court		$0.00		$0.00		$0.00		$0.00		

								Office Of Cultural Affairs		$233,271.70		$258,398.66		$300,095.00		$313,313.00		4.4%

								Information Technology		$2,505,294.55		$3,269,353.02		$3,487,242.00		$4,232,573.00		21.4%

								Administrative Support		$271,394.35		$71,183.25		$222,122.00		$0.00		-100.0%

								Human Resources		$0.00		$667,426.59		$587,750.00		$691,111.00		17.6%

								Communications		$354,160.99		$257,551.00		$348,115.00		$446,715.00		28.3%

						Total Legal & Administration:				$3,893,225.37		$5,063,346.78		$6,046,402.00		$6,356,000.00		5.1%

				Total Finance & Administration:						$5,919,560.38		$7,080,011.66		$8,245,502.00		$9,023,700.00		9.4%



				Community Services

						Public Projects & Facilities

								Administration		$244,379.38		$150,403.42		$0.00		$0.00		

								Engineering		$834,792.59		$683,911.39		$699,660.00		$513,437.00		-26.6%

								Facilities Management		$4,388,533.65		$6,057,702.43		$5,925,951.00		$7,434,416.00		25.5%

								Capital Projects		$0.00		$394,782.28		$595,467.00		$822,625.00		38.2%

						Total Public Projects & Facilities:				$5,467,705.62		$7,286,799.52		$7,221,078.00		$8,770,478.00		21.5%



						Community Development

								Administration		$668,140.56		$348,116.38		$679,106.00		$1,278,795.00		88.3%

								Building		$1,109,874.86		$1,066,885.29		$1,176,712.00		$1,360,933.00		15.7%

								Development Review And Zoning		$666,786.93		$624,443.42		$713,162.00		$780,487.00		9.4%

								Cd Services		$462,984.11		$497,680.82		$635,775.00		$529,604.00		-16.7%

								Comprehensive Planning		$688,788.34		$575,719.23		$1,081,703.00		$936,193.00		-13.5%

						Total Community Development:				$3,596,574.80		$3,112,845.14		$4,286,458.00		$4,886,012.00		14.0%

				Total Community Services:						$9,064,280.42		$10,399,644.66		$11,507,536.00		$13,656,490.00		18.7%



				Fire Rescue & Public Safety

						Fire & Rescue

								Operations		$12,050,675.16		$13,154,844.43		$13,558,528.00		$15,443,206.00		13.9%

								Executive & Administration		$3,971,035.99		$3,575,784.48		$4,821,718.00		$5,703,784.00		18.3%

						Total Fire & Rescue:				$16,021,711.15		$16,730,628.91		$18,380,246.00		$21,146,990.00		15.1%



						Public Safety

								Town Public Safety & Contracted Services		$3,135,099.20		$2,520,709.55		$2,674,762.00		$1,490,215.00		-44.3%

						Total Public Safety:				$3,135,099.20		$2,520,709.55		$2,674,762.00		$1,490,215.00		-44.3%

				Total Fire Rescue & Public Safety:						$19,156,810.35		$19,251,338.46		$21,055,008.00		$22,637,205.00		7.5%



				Non Function

						Non Department

								Non Division		$0.00		$549,261.00		$0.00		$3,000,000.00		100.0%

								Townwide		$4,895,954.26		$4,634,699.99		$5,741,584.00		$7,514,613.00		30.9%

						Total Non Department:				$4,895,954.26		$5,183,960.99		$5,741,584.00		$10,514,613.00		83.1%

				Total Non Function:						$4,895,954.26		$5,183,960.99		$5,741,584.00		$10,514,613.00		83.1%



		Total Expenditures:								$40,959,948.24		$43,641,527.41		$48,621,804.00		$57,980,977.00		19.2%





Affiliated Agencies

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund - Affiliated Agencies Funding Requests









				FY 2018 Actual		FY 2019   Actual		FY 2020     Actual		FY 2021       Actual		FY 2022 Actual		FY 2023       Request		FY 2023            Budget		FY 2024            Request		FY 2024             F&A Proposed*

		Island Recreation Association		707,052		844,073		893,889		1,060,706		1,087,578		1,099,304		1,099,304		1,123,766		1,123,766				Contract to provide programming

		Coastal Discovery Museum		75,000		75,000		75,000		75,000		75,000		92,775		92,775		102,432		102,432				Contract to manage Town facilities

		Mitchelville Executive Director		94,826		95,670		111,151		105,000		105,000		105,000		105,000		105,000		105,000				Management Contract -- approved by Town Council 3-16-2021

		Coastal Discovery Museum - Capital		26,120		58,462		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Included in the CIP after FY 2019

		USCB Event Management/Ambassadors		109,298		165,648		158,695		110,663		186,367		190,094		190,094		238,985		238,985				Town Code designates use of 1% local ATAX funds

		LRTA (Palmetto Breeze)		259,153		187,359		250,000		200,000		225,165		283,478		282,404		277,842		277,842				Town's portion of urban and rural match funding

		14th Circuit Solicitor-Multidisciplinary		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000				Multidisciplinary Court

		14th Circuit Solicitor-Career Criminal		118,500		118,500		118,500		118,500		118,500		118,500		118,500		118,500		118,500				Solicitor Career Criminal

		Beaufort County EDC		10,000		15,000		25,000		25,000		25,000		25,000		25,000		40,000		40,000				Town's dues to participate in BCEDC 

		Heritage Classic 		- 0		- 0		- 0		- 0		289,815		298,513		298,513		307,469		307,469				Recurring funds now captured in the budget

		PSD #1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Water and Sewer Infrastructure upgrades

		First Tee		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				First Tee lease agreement will be reviewed for funding requests

		Sandbox		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Request for Capital funds for upfit of facility

		Public Art		50,000		50,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Established a line item in the CIP Program

		Habitat for Humanity**								- 0		- 0		- 0		- 0		- 0		- 0

		Grant Matching Funds		- 0		- 0		- 0		- 0		- 0		30,000		30,000		- 0		- 0				Preparing for aggressive grant seeking and matches

		LEPC/Beaufort County		13,989		11,468		11,995		4,246		- 0		- 0		- 0		- 0		- 0				Beaufort County grant

		Concours D'Elegance		- 0		- 0		- 0		150,000		- 0		- 0		- 0		- 0		- 0				One time economic development grant

		Arts Center 		- 0		- 0		- 0		200,000		- 0		- 0		- 0		- 0		- 0				One time economic development grant

		Total 		1,513,938		1,671,180		1,694,230		2,099,115		2,162,425		2,292,664		2,291,590		2,363,994		2,363,994



		** Habitat for Humanity request not included in the Proposed FY24 General Fund Budget

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET























Island Recreation Association	Coastal Discovery Museum	Mitchelville Executive Director	USCB Event Management/Ambassadors	LRTA (Palmetto Breeze)	14th Circuit Solicitor-Multidisciplinary	14th Circuit Solicitor-Career Criminal	Beaufort County EDC	Heritage Classic 	1123766	102432	105000	238985	277842	50000	118500	40000	307469	



Debt Service Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET

		Sources of Funds - Debt Service Fund



















































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2022       Actual		FY 2023
Original
Budget		FY 2024
Proposed
Budget		% Change     FY 2023 Budget		% Change      FY 2021 Revised		% of Budget



		Property Taxes 		$   5,360,838		$   5,360,838		$   5,448,438		$   5,600,014		$   5,402,336		$   5,470,300		1.3%				31.4%

		Investment Income		60,000		60,000		18,964		19,270		12,000		14,315		19.3%				0.1%

		Transfers In:

		Beach Preservation Fees		3,975,850		3,975,850		3,975,850		3,959,125		3,952,375		4,448,375		12.5%				25.6%

		Natural Disasters Fund		3,537,265		3,537,265		3,537,265		3,535,665		3,537,765		- 0		-100.0%				0.0%

		Hospitality Fees		1,629,650		1,629,650		1,441,776		1,446,406		1,444,691		1,937,134		34.1%				11.1%

		Tax Increment Financing		3,926,703		3,926,703		3,926,703		3,927,712		3,927,564		3,931,259		0.1%				22.6%

		Real Estate Transfer Fee		2,608,613		2,608,613		1,481,756		986,500		1,097,350		1,595,850		45.4%				9.2%

		Total Revenues		21,098,919		21,098,919		19,830,752		19,474,692		19,374,081		17,397,233		-10.2%				100.0%
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Property Taxes 	Investment Income	Transfers In:	Beach Preservation Fees	Natural Disasters Fund	Hospitality Fees	Tax Increment Financing	Real Estate Transfer Fee	5470300	14315	4448375	0	1937134	3931259	1595850	



Debt Service Expenditures

		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET

		Uses of Funds- Debt Service Fund









































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021            Actual		FY 2022            Actual		FY 2023            Original   Budget		FY 2024            Proposed  Budget		% Change      FY 2023 Budget		% Change      FY 2022 Revised		% of Budget



		Principal		$   15,560,000		$   15,560,000		$   15,655,000		$   15,655,000		$   16,055,000		$   12,995,000		-19.1%				74.7%

		Interest		4,600,000		4,600,000		4,138,637		4,138,637		3,289,081		2,809,733		-14.6%				16.2%

		Other		1,340,000		1,340,000		21,375		21,375		30,000		92,500		208.3%				0.5%

		New Debt								- 0		- 0		1,500,000		0.0%				8.6%

		Total Expenditures		21,500,000		21,500,000		19,815,012		19,815,012		19,374,081		17,397,233		-10.2%				100.0%

		Debt Service Fund Highlights

		• $15m debt reduction in FY21 and 22, $16m reduction in FY23, plus $15.8m reduction in FY24

		• This is the 6th year in a row the Town’s net debt declined FY 2019 - 2024

		• The bonds issued after Hurricane Matthew to reinstate the Disaster Funds have been fully repaid

		• The budget includes both General Obligation (GO) and Special Revenue bonds

		• The Town will continue to seek out refunding opportunities 

		• No change in the millage

		• The Town continues to improve its financial position and capacity by steadily decreasing debt

		• The Town will issue a lease for the Fire Trucks – the lease payments are built into the General Fund under Fire Rescue budget as a signal that regular replacement is a priority and expected

		• Stormwater bonds are paid through the Stormwater fund

		• We are in the early stages of possibly planning a new bond issue this year
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Principal	Interest	Other	New Debt	12995000	2809733	92500	1500000	



Debt Service Payments

		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET

		Debt Service Payments





				FY 2024 Payments

		Debt Service Payments - (without Stormwater Bonds)		Interest		Principal		Total		Balance After FY24 Pmts		Final Payment FY

		General Obligation Bonds (Original Issue Amount)

		Series 2016A GO Referendum Refunding Bonds ($13,080,000)		$   18,788		$   825,000		$   843,788		$   840,000		2025

		Series 2016C GO Referendum Refunding Bonds ($9,035,000)		168,238		635,000		803,238		5,705,000		2035

		Series 2009 GO Non-Referendum Refunding Bonds ($5,005,000)		24,850		460,000		484,850		480,000		2025

		Series 2016B GO Referendum Bonds ($5,770,000)		10,850		1,085,000		1,095,850		-		2024

		Series 2020A GO Referendum Refunding Bonds ($5,830,000)- to 2020A		211,350		670,000		881,350		3,890,000		2028

		Series 2017A GO Non-Referendum Bonds ($27,310,000)		865,569		605,000		1,470,569		25,495,000		2047

		Series 2020B GO Referendum Bonds ($6,285,000)		96,670		460,000		556,670		5,575,000		2035

		Series 2019 GO Obligation Bonds ($5,000,000)		156,650		195,000		351,650		4,140,000		2039

		Total General Obligation Bonds		$   1,552,965		$   4,935,000		$   6,487,965		46,125,000



		Revenue / Special Obligation Bonds (Original Issue Amount)

		Series 2019 Special Bonds (Hospitality Tax) ($16,520,000)		$   327,134		$   1,110,000		$   1,437,134		$   10,925,000		2036

		Series 2017C Special USCB Tax Increment Bonds ($28,530,000)		136,259		3,795,000		3,931,259		3,860,000		2025

		Series 2017B Special Bonds (Beach Preservation Fee) ($30,075,000)		793,375		3,155,000		3,948,375		14,290,000		2028

		Total Revenue / Special Obligation Bonds		$   1,256,768		$   8,060,000		$   9,316,768		29,075,000



		Grand Total - Existing Debt (a)		$   2,809,733		$   12,995,000		$   15,804,733		75,200,000



		Stormwater debt is accounted for in the Stormwater Fund.  Outstanding Stormwater debt are these two special revenue bonds:

		Stormwater Bonds (Original Issue Amount)

		Series 2021 Special Bonds (Stormwater) ($5,630,000)		$   23,157		$   920,000		$   943,157		$   1,870,000		2026

		Series 2018 Special Bonds (Stormwater) ($3,200,000)		45,664		320,000		365,664		1,365,000		2028

		Total Stormwater Special Obligation Bonds		$   68,821		$   1,240,000		$   1,308,821		$   3,235,000



		Note:  No new bonds are proposed for FY24 – unless we see a refunding opportunity – which will be brought for consideration separately.  A lease purchase option will be executed for the purchase of the new fire trucks from HTAX revenues in early calendar year 2024.  Payments on the fire trucks will be budgeted in the Fire Rescue budget so that the expectation is replacement when the lease is fulfilled.  This keeps the fleet renewed to maximize efficiency and effectiveness.







		(a)	Comparable amounts for FY 2023 are $3,289,081 interest and $16,055,000 principal payments – indicating the Town’s relatively fast payout schedule and significant progress toward reducing outstanding balances.
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Slides (b)



				Actual 2019		Covid Actual 2020		Actual 2021		Actual 2022		Estimate 2023

		Beach Fee		12,304,292		13,438,709		18,617,748		27,582,261		29,659,315

		HTAX		9,578,640		9,736,993		11,988,636		19,568,949		20,988,904

		RETF		6,028,191		7,746,460		10,975,937		16,722,324		11,343,406



Town of Hilton Head Island Debt

(in millions)



Total Debt	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

2016	2017	2018	2019	2020	2021	2022	2023	90040008	127019407	180605264	168360387	150677438	132790172	115254939	97189706	90.040008	127.019407	180.605264	168.360387	150.677438	132.790172	115.254939	97.189706	139.109473	



Town of Hilton Head Island Debt (in millions)

Total Debt	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

2016	2017	2018	2019	2020	2021	2022	2023	2024 with new debt	90040008	127019407	180605264	168360387	150677438	132790172	115254939	97189706	139109473	90.040008	127.019407	180.605264	168.360387	150.677438	132.790172	115.254939	97.189706	139.109473	



Fund Balance Trend
(in millions)

Beach Fee	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	12304292	13438709	18617748	27582261	29659315	HTAX	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	9578640	9736993	11988636	19568949	20988904	RETF	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	6028191	7746460	10975937	16722324	11343406	27.911123	30.922162	41.582321	63.873534	61.991625	



Fund Balance Trend
(in millions)

Beach Fee	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	12304292	13438709	18617748	27582261	29659315	HTAX	[CELLRANGE]
[CELLRANGE]

[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	9578640	9736993	11988636	19568949	20988904	21.882932	23.175702	30.606384	47.15121	50.648219	



Revenues by Fund

Beach Fee	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7480143	7083230	11123801	14053062	14100000	HTAX	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7545767	6284461	8051256	9907025	10000000	RETF	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	3380107	3552965	7127885	6957245	6750000	State ATAX (after DMO)	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	4455767.55	4202514.55	6603011.3500000006	8803787.2000000011	8891987.5720000006	22.86178455	21.12317055	32.90595335	39.7211192	39.74198757	39	



Revenues by Fund

Beach Fee	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7480143	7083230	11123801	14053062	14100000	HTAX	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7545767	6284461	8051256	9907025	10000000	RETF	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	3380107	3552965	7127885	6957245	6750000	State ATAX (after DMO)	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	4455767.55	4202514.55	6603011.3500000006	8803787.2000000011	8891987.5720000006	22.86178455	21.12317055	32.90595335	39.7211192	39.74198757	39	Proposed Payments	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	5000000	5000000	5000000	5000000	5000000	



Town of Hilton Head Island
Natural Disaster Fund( in millions)

Natural Disaster Fund	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Hurricane Matthew	Covid Pandemic	2016	2017	2018	2019	2020	2021	2022	0	4453926	27163076	31576026	32407875	33977293	36356182	0	4.453926	27.163076	31.576026	32.407875	33.977293	36.356182	



Town of Hilton Head Island
General Fund Balance( in millions)

General Fund Balance	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Hurricane Matthew	Covid Pandemic	2016	2017	2018	2019	2020	2021	2022	20951432	16103222	18841295	21100687	22111484	25676018	29062865	20.951432	16.103222	18.841295	21.100687	22.111484	25.676018	29.062865	31.062865	32.062865	



Fund Balance Trend
(in millions)

Beach Fee	Actual 2019	Covid Actual 2020	Actual 2021	Actual 2022	Estimate 2023	12304292	13438709	18617748	27582261	29659315	HTAX	Actual 2019	Covid Actual 2020	Actual 2021	Actual 2022	Estimate 2023	9578640	9736993	11988636	19568949	20988904	RETF	$28
$31
$42
$64
$62

Actual 2019	Covid Actual 2020	Actual 2021	Actual 2022	Estimate 2023	6028191	7746460	10975937	16722324	11343406	





CIP Revenues
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		Sources of Funds - Capital Projects Fund













































		Funding Sources		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023  Original Budget		FY 2024  Proposed Budget		$ Change       FY 2023 		% Change FY 2023 		% of Budget

		Traffic & Park Impact Fees		680,385		680,385		321,205		1,150,000		300,000		(850,000)		-73.9%		0.8%

		Sunday Liquor Permit Fees		288,590		288,590		306,410		400,000		- 0		(400,000)		-100.0%		0.0%

		HTAX Supported Lease		43,235		43,235		- 0		7,742,473		7,944,420		201,947		2.6%		19.9%

		Bond Proceeds		- 0		- 0		1,399		- 0		- 0		-		0.0%		0.0%

		Capital		- 0		869,820		64,359		635,761		1,200,000		564,239		88.8%		3.0%

		Sale of Land		- 0		- 0		43,744		800,000		1,600,000		800,000		100.0%		4.0%

		Grants		151,926		151,926		193,187		3,530,000		- 0		(3,530,000)		-100.0%		0.0%

		Investments		11,211		11,211		- 0		- 0		- 0		-		0.0%		0.0%

		Prior Year Funds		- 0		12,573,337		- 0		- 0		- 0		-		0.0%		0.0%

		Transfers In:																0.0%

		Beach Preservation Fees 		711,064		4,714,897		611,004		2,850,000		6,556,000		3,706,000		130.0%		16.4%

		Hospitality Fees 		1,546,648		6,307,659		770,104		6,985,472		2,360,000		(4,625,472)		-66.2%		5.9%

		Tax Increment Financing		3,448,570		4,951,744		1,489,637		4,187,235		4,379,500		192,265		4.6%		11.0%

		General Fund		- 0		- 0		549,261		- 0		- 0		-		0.0%		0.0%

		State Accommodation Tax		- 0				- 0		3,109,000		3,000,000		(109,000)		-3.5%		7.5%

		Road Usage Fee		251,019		3,712,907		372,811		3,508,555		3,600,000		91,445		2.6%		9.0%

		Electric Franchise Fee		- 0		500,000		1,607,772		8,743,319		7,793,161		(950,158)		-10.9%		19.5%

		Real Estate Transfer Fee		2,360,590				201,894		- 0		400,000		400,000		0.0%		1.0%

		Short Term Rental Permit Fee		- 0		2,950,000		- 0		1,200,118		- 0		(1,200,118)		-100.0%		0.0%

		Stormwater Utility Fee		- 0		- 0		2,043,363		830,000		860,000		30,000		3.6%		2.2%

		Total Funding Sources		9,493,238		37,755,711		8,576,150		45,671,933		39,993,081		(5,678,852)		-12.4%		100.0%

				(3,022,238)		(277,347)

		Transfers In:

		Beach Preservation Fee		1,498,254		1,498,254		611,004		2,850,000		6,556,000		-59.2%				7.1%

		Hospitality Fee		3,819,465		3,819,465		770,104		6,985,472		2,360,000		-79.8%				9.0%

		Tax Increment Financing		183,600		183,600		1,489,637		4,187,235		4,379,500		711.3%				17.4%

		State Accommodations Tax 		1,792,750		1,792,750		- 0		3,109,000		3,000,000		-100.0%				0.0%

		Electric Franchise Fee		499,622		849,622		1,607,772		8,743,319		7,793,161		221.8%				18.7%

		Stormwater Fee		150,000		150,000		2,043,363		830,000		860,000		1262.2%				23.8%

				7,943,691		8,293,691		6,521,880						-17.9%				76.0%































Traffic 	&	 Park Impact Fees	HTAX Supported Lease	Capital	Sale of Land	Transfers In:	Beach Preservation Fees 	Hospitality Fees 	Tax Increment Financing	State Accommodation Tax	Road Usage Fee	Electric Franchise Fee	Real Estate Transfer Fee	Stormwater Utility Fee	300000	7944420	1200000	1600000	6556000	2360000	4379500	3000000	3600000	7793161	400000	860000	













CIP Expenditures

		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET

		Uses of Funds- Capital Projects Fund























		Use of Funds		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023    Original       Budget		FY 2024 Proposed Budget		$ Change         FY 2023 		% Change FY 2023 		% of Budget

		Beach Program		$   265,561		$   2,697,027		$   547,974		$   2,850,000		$   4,556,000		$   1,706,000		59.9%		11.4%

		Pathway Program		159,374		219,404		143,596		4,724,000		4,810,000		$   86,000		1.8%		12.0%

		Roadway Program		1,125,766		9,673,646		434,882		8,153,842		6,204,465		$   (1,949,377)		-23.9%		15.5%

		Park Program		824,214		5,431,030		4,091,113		13,795,235		9,129,500		$   (4,665,735)		-33.8%		22.8%

		Facility & Equipment Program		9,129,233		12,883,447		1,925,916		6,302,650		6,563,696		$   261,046		4.1%		16.4%

		Fleet Program		195,668		4,070,911		371,528		8,166,945		8,329,420		$   162,475		2.0%		20.8%

		Land Acquisition Administration		2,362,183		2,402,898		39,142		300,000		400,000		$   100,000		33.3%		1.0%

		Housing		- 0		100,000		- 0		1,379,261		- 0		$   (1,379,261)		-100.0%		0.0%

		Total Use of Funds		14,061,999		37,478,363		7,554,151		45,671,933		39,993,081		(5,678,852)		-12.4%		100.0%

						- 0
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Beach Program	Pathway Program	Roadway Program	Park Program	Facility 	&	 Equipment Program	Fleet Program	Land Acquisition Administration	4556000	4810000	6204465	9129500	6563696	8329420	400000	





CIP Summary

		Uses of Funds- Capital Projects Fund

		Summary		FY 2023 Carry Forward		FY 2024 New Funding		FY 2024 Total Funding		Funding Sources

		Beach Management		$   1,556,000		$   3,000,000		$   4,556,000		Beach Fee

		Pathway Management		2,385,000		2,425,000		$   4,810,000		State ATAX & HTAX

		Roadway Management		3,892,020		2,312,445		$   6,204,465		Impact Fee, Road Usage Fee, Electric Franchise Fee, & Sale of Land

		Park Management		5,350,000		3,779,500		$   9,129,500		HTAX, TIF, Beach Fee, Real Estate Transfer Fee, Capital & Sale of Land

		Facility & Equipment Management		950,000		5,613,696		$   6,563,696		Electric Franchise Fee & Stormwater Fees

		Fleet Management		7,518,420		811,000		$   8,329,420		Electric Franchise Fee & Lease

		Land Acquisition		290,000		110,000		$   400,000		Sale of Land

		Total Use of Funds		21,941,440		18,051,641		39,993,081





CIP Summary-5 Year Plan

		Capital Projects Fund - 5 Year Plan

		Summary		FY 2024		FY 2025		FY 2026		FY 2027		FY 2028		5 Year Total

		Beach Program		$   4,556,000		$   37,800,000		$   1,150,000		$   1,500,000		$   4,000,000		$   49,006,000

		Pathway Program		4,810,000		6,070,000		3,600,000		3,200,000		3,600,000		21,280,000

		Roadway Program		6,204,465		6,483,750		9,262,000		5,650,000		11,050,000		38,650,215

		Park Program		9,129,500		13,292,000		16,195,500		30,826,500		6,505,000		75,948,500

		Facility & Equipment Program		6,563,696		4,993,600		9,063,000		2,635,000		7,270,000		30,525,296

		Fleet Program		8,329,420		4,975,000		476,000		641,000		2,081,000		16,502,420

		Land Acquisition Administration		400,000		200,000		200,000		200,000		200,000		1,200,000

		Total		$   39,993,081		$   73,814,350		$   39,946,500		$   44,652,500		$   34,706,000		$   233,112,431





CIP Project List FY24

		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET

		Projects		FY 2023 Carry Forward		FY 2024 New Funding		FY 2024 Total Funding		Funding Sources		Funding Sources

		Beach Management

		Beach Management & Monitoring		- 0		450,000		450,000				Beach Fee

		Beach Renourishment		- 0		700,000		700,000				Beach Fee

		Beach Park Improvements		956,000		1,750,000		2,706,000				Beach Fee

		Harbour Town Dredge		600,000		- 0		600,000				Beach Fee

		Contingency		- 0		100,000		100,000				Beach Fee

		Beach Management Total		1,556,000		3,000,000		4,556,000		Beach Fee



		Pathway Management

		Pathway Maintenance & Improvements		345,000		- 0		345,000				HTAX

		New Pathway Segments		2,040,000		2,325,000		4,365,000				State ATAX & HTAX

		Contingency		- 0		100,000		100,000				HTAX

		Pathway Management Total		2,385,000		2,425,000		4,810,000		State ATAX & HTAX



		Roadway Management

		Dirt Road Acquisition & Paving Program		1,128,465		300,000		1,428,465				Road Usage Fee & Sale of Land				600,000		is Land		828465		is RDU

		William Hilton Parkway Enhancements		1,945,000		505,000		2,450,000				Road Usage Fee

		Pope Ave, Palmetto Bay Rd., New Orleans Rd. Streetscap Enhancements		275,000		500,000		775,000				Electric Franchise Fee

		Main Street Enhancements		75,000		175,000		250,000				Electric Franchise Fee

		Squire Pope Road Crosswalks		135,000		- 0		135,000				Electric Franchise Fee

		Roadway Maintenance & Improvements		333,555		352,445		686,000				Road Usage Fee & Electric Franchise Fee				544,465		is EFF		141535		is RDU 

		Closed Loop Traffic Signal Maintenance		- 0		230,000		230,000				Impact Fee

		Wayfinding & Signage Master Plan		- 0		150,000		150,000				Road Usage Fee

		Contingency		- 0		100,000		100,000				Impact Fee & Road Usage Fee				70000		is Impact		30000		is RDU

		Roadway Management Total		3,892,020		2,312,445		6,204,465		Impact Fee, Road Usage Fee, Electric Franchise Fee, & Sale of Land



		Park Management

		Parks & Recreation		5,145,000		2,455,000		7,600,000				HTAX, TIF, Beach Fee, Real Estate Transfer Fee, & Sale of Land				220500		is HTAX		4379500		is TIF		2000000		is Beach		400000		is RETF		600000		is Land

		Island Recreation Association		- 0		509,500		509,500				Capital

		Public Art Program		5,000		30,000		35,000				HTAX

		General Park Enhancements		200,000		685,000		885,000				Capital & HTAX				690500		is Capital 		194500		is HTAX

		Contingency		- 0		100,000		100,000				HTAX

		Park Management Total		5,350,000		3,779,500		9,129,500		HTAX, TIF, Beach Fee, Real Estate Transfer Fee, Capital & Sale of Land



		Facility & Equipment Management

		Town Hall Facility Enhancements		180,000		1,250,000		1,430,000				Electric Franchise Fee

		Fire Rescue Training Center Upgrades		- 0		250,000		250,000				Electric Franchise Fee

		Jarvis Pump Station Roof Replacement		- 0		30,000		30,000				Electric Franchise Fee

		SCDOT Toll Plaza Building Demolition		- 0		200,000		200,000				Electric Franchise Fee

		Electric Vehicle Charging Stations		- 0		30,000		30,000				Electric Franchise Fee

		Parking Master Plan Implementation		200,000		- 0		200,000				Electric Franchise Fee

		Emergency Access Gates		- 0		150,000		150,000				Electric Franchise Fee

		Coastal Discovery Museum		60,000		518,000		578,000				Electric Franchise Fee

		Historic Mitchelville Freedom Park		75,000		675,000		750,000				Electric Franchise Fee

		IT Equipment & Software		100,000		1,045,000		1,145,000				Electric Franchise Fee

		Security Cameras & Connectivity		- 0		390,696		390,696				Electric Franchise Fee

		Fire/Medical Systems & Equipment		- 0		375,000		375,000				Electric Franchise Fee

		Fire Hydrant Expansion		- 0		50,000		50,000				Electric Franchise Fee

		Arts Campus Feasibility Study		25,000		- 0		25,000				Electric Franchise Fee

		Stormwater Projects		310,000		550,000		860,000				Stormwater Fees

		Contingency		- 0		100,000		100,000				Electric Franchise Fee

		Facility & Equipment Management Total		950,000		5,613,696		6,563,696		Electric Franchise Fee & Stormwater Fees



		Fleet Management

		Town Vehicle Replacement		- 0		541,000		541,000				Electric Franchise Fee

		F/R Apparatus & Vehicle Replacement		7,518,420		170,000		7,688,420				Electric Franchise Fee & Lease

		Contingency		- 0		100,000		100,000				Electric Franchise Fee

		Fleet Management Total		7,518,420		811,000		8,329,420		Electric Franchise Fee & Lease



		Land Acquisition Total		290,000		110,000		400,000				Sale of Land



		Total FY 2024 Capital Program		$   21,941,440		$   18,051,641		$   39,993,081



		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET





SWU Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET

		Sources of Funds - Stormwater Utility Fund



















































				FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY2023 Original Budget		FY2024 Proposed Budget		$ Change FY2023 		% Change FY2023		% of Budget



		Stormwater Utility Fees		$   5,043,167		$   5,043,167		$   5,081,075		$   5,044,000		$   5,104,075		$   60,075.00		1.2%		86.7%

		Prior Year Funds 		- 0		2,950,066		- 0		769,296		290,717		(478,579.00)		-62.2%		4.9%

		Investment Income		9,229		9,229		10,394		20,000		120,000		100,000.00		500.0%		2.0%

		Plan Review Fees						- 0		- 0		371,025		371,025.00		0.0%		6.3%

		Total Revenues		5,052,396		8,002,462		5,091,469		5,833,296		5,885,817		52,521.00		0.9%		100.0%



		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET





Stormwater Utility Fees	Prior Year Funds 	Investment Income	Plan Review Fees	5104075	290717	120000	371025	



SWU Expenditures

		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET

		Uses of Funds - Stormwater Utility Fund























		Expenditures by Category		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY2023 Original Budget		FY2024 Proposed Budget		$ Change FY2023 		% Change FY2023		% of Budget



		Salaries & Benefits		$   571,510		$   571,510		$   516,184		$   608,996		$   755,239		$146,243		24.0%		12.8%

		Operating		362,000		418,803		188,296		139,500		209,065		$69,565		49.9%		3.6%

		Capital (Vehicle)		30,000		30,000		- 0		- 0		- 0		$0		0.0%		0.0%

		Inventory & Modeling / Analysis		350,000		1,046,158		239,008		705,000		463,180		-$241,820		-34.3%		7.9%

		POA Systems Corrective Maintenance		1,424,617		2,839,780		2,250		660,000		500,000		-$160,000		-24.2%		8.5%

		Public Systems Corrective Maintenance		751,879				3,523		400,000		360,000		-$40,000		-10.0%		6.1%

		Routine Maintenance & Contingency		- 0				95,805		710,000		990,000		$280,000		39.4%		16.8%

		Pump Station Maintenance		640,000		914,396		187,717		330,000		390,000		$60,000		18.2%		6.6%

		Stormwater Special Obligation Bond Principal, Interest & Fees		1,534,490		1,534,490		1,197,155		1,324,800		1,233,333		-$91,467		-6.9%		21.0%

		Transfer out to General Fund		150,000		150,000		116,250		125,000		125,000		$0		0.0%		2.1%

		Transfer out to CIP		- 0		- 0		2,043,364		830,000		860,000		$30,000		3.6%		14.6%

		Total Expenditures & Transfers Out		5,814,496		7,505,137		4,589,552		5,833,296		5,885,817		$52,521		0.9%		100.0%



						270,929		- 0

		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET





Salaries 	&	 Benefits	Operating	Inventory 	&	 Modeling / Analysis	POA Systems Corrective Maintenance	Public Systems Corrective Maintenance	Routine Maintenance 	&	 Contingency	Pump Station Maintenance	Stormwater Special Obligation Bond Principal, Interest 	&	 Fees	Transfer out to General Fund	Transfer out to CIP	755239	209065	463180	500000	360000	990000	390000	1233333	125000	860000	



GGHNCDC

		TOWN OF HILTON HEAD ISLAND: FY2024 GGHNCDC FUND

		Sources and Uses of Funds 

		Gullah Geechee Historic Neighborhoods Community Development Corporation Fund











































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2023
Revised
Budget		FY 2024
Proposed
Budget		% Change     FY 2023 Budget		% Change      FY 2021 Revised		% of Budget



		South Carolina Grant		$   5,360,838		$   5,360,838		$   5,448,438		$   5,000,000		$   5,000,000		0.0%				93.6%

		Beaufort County Grant		60,000		60,000		18,964		500,000		343,185		-31.4%				6.4%

		Total Revenues		5,420,838		5,420,838		5,467,402		5,500,000		5,343,185		-2.9%				100.0%



				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2023
Revised
Budget		FY 2024
Proposed
Budget		% Change     FY 2023 Budget		% Change      FY 2021 Revised		% of Budget



		Personnel & Benefits		$   5,360,838		$   5,360,838		$   5,448,438		$   610,850		$   610,850		0.0%				11.4%

		Operating Expenses		60,000		60,000		18,964		418,885		262,070		-37.4%				4.9%

		Professional Services								463,775		463,775		0.0%				8.7%

		Grants & Incentives Loans								1,006,490		1,006,490		0.0%				18.8%

		Capital Outlay								2,500,000		2,500,000		0.0%				46.8%

		Project Expenses & Contingency								500,000		500,000		0.0%				9.4%

		Total Expenditures		5,420,838		5,420,838		5,467,402		5,500,000		5,343,185		-2.9%				100.0%





South Carolina Grant	Beaufort County Grant	5000000	343185	



Personnel 	&	 Benefits	Operating Expenses	Professional Services	Grants 	&	 Incentives Loans	Capital Outlay	Project Expenses 	&	 Contingency	610850	262070	463775	1006490	2500000	500000	



Housing

		TOWN OF HILTON HEAD ISLAND: FY2024 HOUSING FUND

		Sources and Uses of Funds 

		HOUSING FUND











































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2024
Proposed
Budget		% Change      FY 2021 Revised		% of Budget



		Transfer from General Fund		$   5,360,838		$   5,360,838		$   5,448,438		$   2,000,000				59.7%

		Transfer from Capital Projects - ARPA Funds								1,000,000				29.9%

		Transfer from Capital Projects		60,000		60,000		18,964		350,000				10.4%

		Total Revenues		5,420,838		5,420,838		5,467,402		3,350,000				100.0%

		Note: In November 2022, Town Council voted to set aside $1 million of Fiscal 2022 contribution

		to the General Fund Balance to provide for the Town's future Contribution toward Housing

		solutions.  The budget proposes to move the funds from the General Fund balance to the Housing 

		Fund for future Town deployment toward housing initiatives by June 30, 2023.



				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2024
Proposed
Budget		% Change      FY 2021 Revised		% of Budget



		Northpoint Housing Partnership		$   5,360,838		$   5,360,838		$   5,448,438		$   1,000,000				29.9%

		Housing Initiatives to be Identified		60,000		60,000		18,964		1,913,441				57.1%

		Impact Fee/Down Payment Assistance								350,000				10.4%

		Regional Housing Trust Dues								86,559				2.6%

		Total Expenditures		5,420,838		5,420,838		5,467,402		3,350,000				100.0%









Transfer from General Fund	Transfer from Capital Projects - ARPA Funds	Transfer from Capital Projects	2000000	1000000	350000	



Northpoint Housing Partnership	Housing Initiatives to be Identified	Impact Fee/Down Payment Assistance	Regional Housing Trust Dues	1000000	1913441	350000	86559	
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TOWN OF HILTON HEAD ISLAND
FY 2024 PROPOSED CONSOLIDATED BUDGET

GGHNCDC Fund Housing Fund
4.1% 2.6%

Stormwater
Utility Fund
4.5%

General Fund
44.6%

Capital
Projects
Fund

30.8% Compared to

FY23 Original Budget

Debt Service FY 2021 FY 2022 FY, 2,023 a - S %
Original Proposed
Fund Actual Actual Budget Budget Change Change
13.4% Expenditures
General Fund S 40,959,948 S 43,641,527 S 48,621,804 $ 57,980,977 S 9,359,173 19.2%
Debt Service Fund 19,815,012 19,330,666 19,374,081 17,397,233 S (1,976,848) -10.2%
Capital Projects Fund 14,061,999 7,554,151 45,671,933 39,993,081 S (5,678,852) -12.4%
Stormwater Utility Fund 4,893,127 4,589,552 5,833,296 5,885,817 S 52,521 0.9%
Subtotal 79,730,086 75,115,896 119,501,114 121,257,108 1,755,994 1.5%
GGHNCDC Fund - - - 5,343,185 S 5,343,185 0.0%
Housing Fund - - - 3,350,000 $ 3,350,000 0.0%
Consolidated Budget S 79,730,086 S 75,115,896 $119,501,114 $129,950,293 $ 10,449,179 8.7%




FY24 Budget Fund Percentages

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Fund Percentages









																		Compared to                        FY23 Original Budget

		Expenditures		FY 2020
Original
Budget		FY 2020
Actual		FY 2021      Actual		FY 2022
Actual		FY 2023      Original         Budget		FY 2024 Proposed Budget				$               Change  		%     Change



		General Fund		$   41,108,317		$   39,000,970		$   40,959,948		$   43,641,527		$   48,621,804		$   57,980,977				$   9,359,173		19.2%

		Debt Service Fund		21,500,000		37,932,307		19,815,012		19,330,666		19,374,081		17,397,233				$   (1,976,848)		-10.2%

		Capital Projects Fund		11,139,500		23,358,099		14,061,999		7,554,151		45,671,933		39,993,081				$   (5,678,852)		-12.4%

		Stormwater Utility Fund		5,400,000		4,535,846		4,893,127		4,589,552		5,833,296		5,885,817				$   52,521		0.9%

		Subtotal						79,730,086		75,115,896		119,501,114		121,257,108				1,755,994		1.5%



		GGHNCDC Fund						- 0		- 0		- 0		5,343,185				$   5,343,185		0.0%

		Housing Fund						- 0		- 0		- 0		3,350,000				$   3,350,000		0.0%

		Consolidated Budget		$   79,147,817		$   104,827,222		$   79,730,086		$   75,115,896		$   119,501,114		$   129,950,293				$   10,449,179		8.7%





		* FY 2021 expenditures were intentionally reduced during the Covid-19 pandemic while the impacts on revenues were unknown



FUND TYPES
 
General Fund
This fund is used to account for all financial resources except those required to be accounted for in another fund.  Its primary operating expenditures are general government, administrative services, sheriff/other public safety, fire, community services, and public projects and facilities. Principal sources of revenue are property taxes and licenses and permit fees.
 
Debt Service Fund
This fund is used for accumulating resources for the payment of interest and principal on general long-term obligation debt of the governmental funds. The primary source of revenue is property tax and beach preservation, hospitality tax, TIF tax, and real estate transfer fees.

Capital Improvements Program (CIP) Fund
This fund is used to account for and report financial resources that are restricted, committed or assigned for the acquisition, construction, or renovation of major capital facilities; ongoing major improvement projects; and major equipment or other capital asset acquisitions which are not financed by another fund.  Primary sources of revenue include bond proceeds, hospitality tax fees, beach preservation fees, TIF taxes, road usage fees, electric franchise fees, and road/park impact fees. Capital Projects are primarily non-recurring in nature.  All capital categories require a cost threshold of greater than $5,000 except for roads, buildings and computer software (recorded in general fund) with a threshold of greater than $50,000.
 
Stormwater Fund
This fund is used to account for and report the costs associated with the management, construction, maintenance, protections, control, regulation, use and enhacement of stormwater systems and programs within the Town limits. The primary source of revenue is stormwater utility fees.




General Fund	Debt Service Fund	Capital Projects Fund	Stormwater Utility Fund	GGHNCDC Fund	Housing Fund	57980977	17397233	39993081	5885817	5343185	3350000	



FY24 Budget 

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Fund Percentages









												Compared to                        FY23 Original Budget						Compared to                        FY23 Revised Budget

		Expenditures		FY 2023      Original		FY 2023          Revised		FY 2024                Proposed				$               Change  		%     Change				$               Change  		%     Change



		General Fund		$   48,621,804		$   49,861,416		$   57,980,977				$   9,359,173		19.2%				$   8,119,561		16.3%

		Debt Service Fund		19,374,081		19,374,081		17,397,233				$   (1,976,848)		-10.2%				$   (1,976,848)		-10.2%

		Capital Projects Fund		45,671,933		45,671,933		39,993,081				$   (5,678,852)		-12.4%				$   (5,678,852)		-12.4%

		Stormwater Utility Fund		5,833,296		6,917,114		5,885,817				$   52,521		0.9%				$   (1,031,297)		-14.9%

		Subtotal		119,501,114		121,824,544		121,257,108				$   1,755,994		1.5%				$   (567,436)		-0.5%



		GGHNCDC Fund		- 0		5,500,000		5,343,185				$   5,343,185		n/a				$   (156,815)		-2.9%

		Housing Fund		- 0		- 0		3,350,000				$   3,350,000		n/a				$   3,350,000		0.0%

		Consolidated Budget		$   119,501,114		$   127,324,544		$   129,950,293				$   10,449,179		8.7%				$   2,625,749		2.1%







FUND TYPES
 
General Fund
This fund is used to account for all financial resources except those required to be accounted for in another fund.  Its primary operating expenditures are general government, administrative services, sheriff/other public safety, fire, community services, and public projects and facilities. Principal sources of revenue are property taxes and licenses and permit fees.
 
Debt Service Fund
This fund is used for accumulating resources for the payment of interest and principal on general long-term obligation debt of the governmental funds. The primary source of revenue is property tax and beach preservation, hospitality tax, TIF tax, and real estate transfer fees.

Capital Improvements Program (CIP) Fund
This fund is used to account for and report financial resources that are restricted, committed or assigned for the acquisition, construction, or renovation of major capital facilities; ongoing major improvement projects; and major equipment or other capital asset acquisitions which are not financed by another fund.  Primary sources of revenue include bond proceeds, hospitality tax fees, beach preservation fees, TIF taxes, road usage fees, electric franchise fees, and road/park impact fees. Capital Projects are primarily non-recurring in nature.  All capital categories require a cost threshold of greater than $5,000 except for roads, buildings and computer software (recorded in general fund) with a threshold of greater than $50,000.
 
Stormwater Fund
This fund is used to account for and report the costs associated with the management, construction, maintenance, protections, control, regulation, use and enhacement of stormwater systems and programs within the Town limits. The primary source of revenue is stormwater utility fees.




General Fund	Debt Service Fund	Capital Projects Fund	Stormwater Utility Fund	GGHNCDC Fund	Housing Fund	57980977	17397233	39993081	5885817	5343185	3350000	



FY24 Rev w FY22 Act

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Sources of Funds 













		Revenues		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023    Original             Budget		FY 2024 Proposed             Budget		$
Change          FY 2023 Original		%
Change FY 2023 Original



		Property Taxes		$   21,373,792		$   21,373,792		$   21,972,298		$   21,425,825		$   22,412,300		$   986,475		4.6%

		Business License 		11,265,459		11,265,459		14,110,311		10,600,393		12,421,015		$   1,820,622		17.2%

		Franchise Fees		- 0		- 0		1,136,607		996,752		1,020,402		$   23,650		2.4%

		Stormwater Utility Fees		5,043,167		5,043,167		5,081,075		5,044,000		5,104,075		$   60,075		1.2%

		Local Accomodations Tax		5,561,900		5,561,900		7,026,531		4,779,690		7,034,520		$   2,254,830		47.2%

		EMS Revenue		1,776,344		1,776,344		2,016,643		1,838,000		2,117,000		$   279,000		15.2%

		Permits & Fees		2,125,382		2,125,382		2,001,046		2,468,323		4,100,225		$   1,631,902		66.1%

		Intergovernmental		896,909		896,909		633,244		915,878		926,755		$   10,877		1.2%

		Lease		- 0		- 0		- 0		7,742,473		7,944,420		$   201,947		2.6%

		Grants		151,926		151,926		323,047		3,606,111		6,409,043		$   2,802,932		77.7%

		Interest Income		62,219		62,219		85,181		67,750		719,315		$   651,565		961.7%

		Misc Income*		1,747,767		1,747,767		1,233,945		3,563,433		3,622,271		$   58,838		1.7%

		Total Revenues		$   50,004,865		$   50,004,865		$   55,619,928		$   63,048,628		$   73,831,341		$   10,782,713		17.1%



		Other Financing Sources

		Transfers In (See pages 13 & 30 for details)		28,896,003		46,860,210		24,550,756		55,683,190		54,547,835		$   (1,135,355)		-2.0%

		Prior Year Funds		- 0		16,823,096		- 0		769,296		1,571,117		$   801,821		104.2%

		Total Other Financing Sources		28,896,003		63,683,306		24,550,756		56,452,486		56,118,952		$   (333,534)		-0.6%



		Total Revenues and Other Financing Sources		$   78,900,868		$   113,688,171		$   80,170,684		$   119,501,114		$   129,950,293		$   10,449,179		8.7%



		*Misc Income in the General Fund includes Beach Services and Other Revenue (see page 57 for more details)

		*Misc Income in the CIP Fund includes Sunday Liquor Permit Fees, Impact Fees, Capital, and Sale of Land / Equipment (see page 71 for more details



Transfers In
[PERCENTAGE]

Property Taxes	Business License 	Franchise Fees	Stormwater Utility Fees	Local Accomodations Tax	EMS Revenue	Permits 	&	 Fees	Intergovernmental	Lease	Grants	Interest Income	Misc Income*	Transfers In (See pages 13 	&	 30 for details)	Prior Year Funds	22412300	12421015	1020402	5104075	7034520	2117000	4100225	926755	7944420	6409043	719315	3622271	54547835	1571117	Transfers In
[PERCENTAGE]

Property Taxes	Business License 	Franchise Fees	Stormwater Utility Fees	Local Accomodations Tax	EMS Revenue	Permits 	&	 Fees	Intergovernmental	Lease	Grants	Interest Income	Misc Income*	Transfers In (See pages 13 	&	 30 for details)	Prior Year Funds	22412300	12421015	1020402	5104075	7034520	2117000	4100225	926755	7944420	6409043	719315	3622271	54547835	1571117	


FY24 Rev vs FY23

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Sources of Funds 

																		Compared to FY23 Original Budget						Compared to FY23 Revised Budget

		Revenues		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023    Original             Budget		FY 2023      Revised        Budget		FY 2024 Proposed             Budget				$
Change        		%
Change 				$
Change      		%
Change



		Property Taxes		$   21,373,792		$   21,373,792		$   21,972,298		$   21,425,825		$   21,425,825		$   22,412,300				$   986,475		4.6%				$   986,475		4.6%

		Business Licenses		11,265,459		11,265,459		14,110,311		10,600,393		10,600,393		12,421,015				1,820,622		17.2%				1,820,622		17.2%

		Franchise Fees						1,136,607		996,752		996,752		1,020,402				23,650		2.4%				23,650		2.4%

		Bond Revenue (Prior Year)		- 0		- 0		- 0		- 0				- 0				-		0.0%				-		0.0%

		Stormwater Utility Fees		5,043,167		5,043,167		5,081,075		5,044,000		5,044,000		5,104,075				60,075		1.2%				60,075		1.2%

		Local Accomodations Tax		5,561,900		5,561,900		7,026,531		4,779,690		4,779,690		7,034,520				2,254,830		47.2%				2,254,830		47.2%

		EMS Revenue		1,776,344		1,776,344		2,016,643		1,838,000		1,838,000		2,117,000				279,000		15.2%				279,000		15.2%

		Permits & Fees		2,125,382		2,125,382		2,001,046		2,468,323		2,552,457		4,100,225				1,631,902		66.1%				1,547,768		60.6%

		Intergovernmental		896,909		896,909		633,244		915,878		915,878		926,755				10,877		1.2%				10,877		1.2%

		Lease		- 0		- 0		- 0		7,742,473		7,742,473		7,944,420				201,947		2.6%				201,947		2.6%

		Grants		151,926		151,926		323,047		3,606,111		8,217,256		6,409,043				2,802,932		77.7%				(1,808,213)		-22.0%

		Interest Income		62,219		62,219		85,181		67,750		67,750		719,315				651,565		961.7%				651,565		961.7%

		Misc Income*		1,747,767		1,747,767		1,233,945		3,563,433		3,558,358		3,622,271				58,838		1.7%				63,913		1.8%

		Total Revenues		$   50,004,865		$   50,004,865		$   55,619,928		$   63,048,628		$   67,738,832		$   73,831,341				$   10,782,713		17.1%				$   6,092,509		9.0%



		Other Financing Sources

		Prior Year Funds		- 0		16,823,096		$   -		$   769,296		$   3,020,611		$   571,117				$   (198,179)		-25.8%				$   (2,449,494)		-81.1%

		Transfers In:		28,896,003		46,860,210

		From General Fund-FY23 Housing						549,261		- 0		- 0		1,000,000				1,000,000		0.0%				1,000,000		0.0%

		From General Fund-FY24 Housing						- 0		- 0		- 0		1,000,000				1,000,000		0.0%				1,000,000		0.0%

		From General Fund-Land Acquisition						- 0		- 0		- 0		1,000,000				1,000,000		0.0%				1,000,000		0.0%

		From Beach Fee						5,057,760		8,785,883		9,085,883		12,987,883				4,202,000		47.8%				3,902,000		42.9%

		From Hospitality Tax						2,326,712		13,492,587		13,455,421		9,359,558				(4,133,029)		-30.6%				(4,095,863)		-30.4%

		From TIF Tax						5,561,934		8,267,799		8,028,556		8,420,759				152,960		1.9%				392,203		4.9%

		From Road Usage Fee						372,811		3,508,555		3,497,606		3,600,000				91,445		2.6%				102,394		2.9%

		From State ATAX						1,695,211		5,554,211		7,044,211		6,515,021				960,810		17.3%				(529,190)		-7.5%

		From Real Estate Transfer Fee						1,188,394		1,097,350		1,097,350		1,995,850				898,500		81.9%				898,500		81.9%

		From Electric Franchise Fee						2,013,224		9,283,922		10,033,171		8,333,764				(950,158)		-10.2%				(1,699,407)		-16.9%

		From Short Term Rental Fee						- 0		1,200,118		830,138		- 0				(1,200,118)		-100.0%				(830,138)		-100.0%

		From Capital Projects Fund						- 0		- 0		- 0		350,000				350,000		0.0%				350,000		0.0%

		From Sale of Equipment/Vehicles						90,171		- 0		- 0		- 0				-		0.0%				-		0.0%

		From Natural Disaster Fund						3,535,665		3,537,765		3,537,765		- 0				(3,537,765)		-100.0%				(3,537,765)		-100.0%

		From Stormwater Fee						2,159,613		955,000		955,000		985,000				30,000		3.1%				30,000		3.1%

		Total Transfers In						24,550,756		55,683,190		57,565,101		55,547,835				(135,355)		-0.2%				(2,017,266)		-3.5%

		Total Other Financing Sources		28,896,003		46,860,210		$   24,550,756		$   56,452,486		$   60,585,712		$   56,118,952				$   (333,534)		-0.6%				$   (4,466,760)		-7.4%



		Total Revenues and Other Financing Sources		$   78,900,868		$   96,865,075		$   80,170,684		$   119,501,114		$   128,324,544		$   129,950,293				$   10,449,179		8.7%				$   1,625,749		1.3%



		*Misc Income in the General Fund includes Beach Services and Other Revenue 

		*Misc Income in the CIP Fund includes Sunday Liquor Permit Fees, Impact Fees, Capital, and Sale of Land / Equipment





Budget

								TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

								Schedule of Major Revenues 



































																2019		2020		2021		2022		2023		2024		% Change

																Pre-pandemic		COVID -Impact		More Normal 						Proposed 		to FY23

								Revenue Item:								Actual		Actual		Actual		Actual		Expected		Budget		Expected



								General Fund Property Taxes								14,390,696		15,423,223		15,925,355		16,372,284		17,197,577		16,942,000		-1.5%

								Local ATAX								3,740,071		3,541,615		5,561,900		7,026,531		7,034,042		7,034,520		0.0%

								Business License								9,661,632		8,688,469		10,455,636		14,110,311		12,451,401		12,421,015		-0.2%

								Franchise Fees								1,030,513		1,007,149		809,823		1,136,607		958,970		1,020,402		6.4%

								Permit Revenue								1,513,153		1,619,639		2,125,382		2,001,046		2,649,603		3,729,200		40.7%

								Intergovernmental								848,742		879,859		896,909		633,244		885,074		926,755		4.7%

								EMS ambulance fees								1,714,021		1,487,823		1,776,344		2,016,643		2,145,129		2,117,000		-1.3%

								General Fund Grants								180,658		330,734		78,831		129,860		91,736		65,858		-28.2%

								Beach Services								270,839		266,392		298,401		218,193		176,125		243,000		38.0%

								Other General Fund								457,306		438,997		358,325		335,802		341,293		279,271		-18.2%

								Investments General Fund								361,108		271,185		22,815		39,184		1,008,086		585,000		-42.0%

								Prior Year Unspent Funds										- 0		- 0		- 0		- 0		1,280,400		0.0%

								General Fund Subtotal								34,168,739		33,955,085		38,309,721		44,019,705		44,939,036		46,644,421		3.8%



								Debt Service Fund Property Taxes								5,372,835		5,378,472		5,448,437		5,600,014		5,402,336		5,470,300		1.3%

								Investments DS								137,205		302,536		18,964		19,270		250,000		14,315		-94.3%

								Natural Disaster Fund Property Taxes (A)								4,635,043		4,654,612		4,777,234		4,925,232		137,591		- 0		-100.0%

								HTAX Lease (A)								- 0		- 0		- 0		- 0		- 0		7,944,420		0.0%

								All other CIP revenues								1,976,466		1,797,684		1,175,347		930,304		696,900		1,900,000		172.6%

								Stormwater fees								4,895,801		4,928,623		5,043,167		5,081,075		5,233,507		5,104,075		-2.5%

								Tax Increment Financing -- Property Taxes								4,687,575		5,031,311		5,361,090		5,792,527		6,363,452		6,427,087		1.0%



								State ATAX								6,880,027		6,490,407		10,183,479		13,569,287		13,828,654		13,828,654		0.0%

								Real Estate Transfer Fees								3,380,107		3,552,965		7,127,885		6,957,245		5,217,934		4,435,244		-15.0%

								Hospitality Taxes								7,545,777		6,284,461		8,051,256		9,907,025		10,006,095		10,106,156		1.0%

								Beach Preservation Fees								7,480,142		7,083,230		11,123,801		14,053,062		14,088,195		14,088,195		0.0%

								Electric Franchise Fees								2,812,503		2,706,003		2,811,144		2,707,124		2,690,000		2,743,800		2.0%

								Road Usage Fee (now paused)								1,045,628		1,015,865		1,055,675		357,960		7,500		- 0		-100.0%



								Total Collections -- Major Revenues								85,017,848		83,181,254		100,487,200		113,919,830		108,861,200		118,706,666		9.0%



								Total Coll.-- Adjusted for 5 mills and lease								80,382,805		78,526,642		95,709,966		108,994,598		108,723,609		110,762,246		1.9%

								Year-to-year change in $										(1,836,594)		17,305,946		13,432,630		(5,058,630)		9,845,466

								Year-to-year change in %										-2.2%		20.8%		13.4%		-4.4%		9.0%







								YTY change without the effect of 5 mills										-1,856,163		17,183,324		13,284,632		-270,989		2,038,637

								YTY change without the effect of 5 mills										-2.2%		20.7%		13.2%		-0.2%		1.9%

								(A) The 5 mills for Disaster Recovery expired in FY 22.  The lease for the Fire Apparatus only shows in FY 24 on this schedule.





								Labels								$   85.0		$   83.2		$   100.5		$   113.9		$   108.9		$   118.7

								Labels without 5 mills and Lease										$   78.5		$   95.7		$   109.0		$   108.7		$   110.8



																2020		2021		2022		2023		2024

																compared to		compared to		compared to		compared to		compared to

								Revenue Item:								2019		2020		2021		2022		2023





								General Fund Property Taxes								7.2%		3.3%		2.8%		5.0%		-1.5%

								Debt Service Fund Property Taxes								0.1%		1.3%		2.8%		-3.5%		1.3%

								Natural Disaster Fund Property Taxes								0.4%		2.6%		3.1%		-97.2%		-100.0%

								Business License								-10.1%		20.3%		35.0%		-11.8%		-0.2%

								Permit Revenue								7.0%		31.2%		-5.9%		32.4%		40.7%

								EMS ambulance fees								-13.2%		19.4%		13.5%		6.4%		-1.3%

								Tax Increment Financing -- Property Taxes								7.3%		6.6%		8.0%		9.9%		1.0%

								Local ATAX								-5.3%		57.0%		26.3%		0.1%		0.0%

								State ATAX								-5.7%		56.9%		33.2%		1.9%		0.0%

								Real Estate Transfer Fees								5.1%		100.6%		-2.4%		-25.0%		-15.0%

								Hospitality Taxes								-16.7%		28.1%		23.0%		1.0%		1.0%

								Beach Preservation Fees								-5.3%		57.0%		26.3%		0.2%		0.0%

								Electric Franchise Fees								-3.8%		3.9%		-3.7%		-0.6%		2.0%

								Road Usage Fee (now paused)								-2.8%		3.9%		-66.1%		-97.9%		-100.0%

								Stormwater fees								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								Total Collections -- Major Revenues								-2.2%		20.8%		13.4%		-4.4%		9.0%





Total Collections -- Major Revenues	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	83181254	100487200	113919830	108861200.17500001	118706666.33769999	 $83.2 	 $100.5 	 $113.9 	 $108.9 	 $118.7 	Total Coll.-- Adjusted for 5 mills and lease	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	78526642	95709966	108994598	108723609.17500001	110762246.33769999	 $78.5 	 $95.7 	 $109.0 	 $108.7 	 $110.8 	



Total Collections -- Major Revenues	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	83181254	100487200	113919830	108861200.17500001	118706666.33769999	 $83.2 	 $100.5 	 $113.9 	 $108.9 	 $118.7 	Total Coll.-- Adjusted for 5 mills and lease	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Expected	Budget	COVID -Impact	More Normal 	Proposed 	2020	2021	2022	2023	2024	78526642	95709966	108994598	108723609.17500001	110762246.33769999	 $78.5 	 $95.7 	 $109.0 	 $108.7 	 $110.8 	





FY24 Transfers In

		Fiscal Year 2024 Consolidated Budget Summary																												TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

																														Sources of Funds - Transfers In

		Town of Hilton Head Island

		Where our Funding Comes From  - Transfers In



		Revenues - Transfers In Detail		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Original
Budget		FY 2022       Revised     Budget		FY 2023 Proposed Budget		FY 2024 Proposed Budget		$
Change		%
Change



		Transfers In to General Fund

		Beach Preservation Fee		1,498,254		1,498,254		1,983,508		1,983,508		1,983,508		1,983,508		$   - 0		0.0%

		Hospitality Fee		3,819,465		3,819,465		4,220,406		4,220,406		5,062,424		5,062,424		$   - 0		0.0%

		Tax Increment Financing		183,600		183,600		192,780		192,780		153,000		110,000		$   (43,000)		-28.1%

		State Accommodations Tax 		1,792,750		1,792,750		1,695,211		1,695,211		2,445,211		3,515,021		$   1,069,810		43.8%

		Electric Franchise Fee		499,622		849,622		540,603		540,603		540,603		540,603		$   - 0		0.0%

		Stormwater Fee		150,000		150,000		155,000		155,000		125,000		125,000		$   - 0		0.0%

		Transfers In to Debt Service Fund

		Beach Preservation Fee		3,975,850		3,975,850		3,959,125		3,959,125		3,952,375		4,448,375		$   496,000		12.5%

		Natural Disasters Fund		3,537,265		3,537,265		3,535,665		3,535,665		3,537,765		- 0		$   (3,537,765)		-100.0%

		Hospitality Fee		1,629,650		1,629,650		1,446,406		1,446,406		1,444,691		1,937,134		$   492,443		34.1%

		Tax Increment Financing		3,926,703		3,926,703		3,927,712		3,927,712		3,927,564		3,931,259		$   3,695		0.1%

		Real Estate Transfer Fee		2,608,613		2,608,613		986,500		986,500		1,097,350		1,595,850		$   498,500		45.4%

		Lease Revenue		65,000		65,000		- 0		- 0		- 0		- 0		$   - 0		0.0%

		Transfers In to Capital Projects Fund

		Beach Preservation Fee		500,000		4,714,896		2,473,523		2,473,523		2,850,000		6,556,000		$   3,706,000		130.0%

		Hospitality Fee		4,243,000		6,307,660		6,505,414		6,505,414		6,985,472		2,360,000		$   (4,625,472)		-66.2%

		Tax Increment Financing		450,000		4,951,744		1,805,000		13,390,447		4,187,235		4,379,500		$   192,265		4.6%

		General Fund		- 0		- 0		547,228		547,228		- 0		- 0		$   - 0		0.0%

		Road Usage Fee		330,000		3,712,907		2,713,046		2,713,046		3,508,555		3,600,000		$   91,445		2.6%														Transfers In		General Fund		Debt Service Fund		CIP		Housing		Total

		Electric Franchise Fee		- 0		500,000		1,607,772		1,607,772		8,743,319		7,793,161		$   (950,158)		-10.9%														Hospitality Taxes		$   5,062,424		$   1,937,134		$   2,360,000		$   - 0		$   9,359,558

		Real Estate Transfer Fee		- 0		2,950,000		- 0		155,180		- 0		400,000		$   400,000		0.0%														Beach Preservation Fees		1,983,508		4,448,375		6,556,000		- 0		12,987,883

		State Accommodations Tax 						- 0		- 0		3,109,000		3,000,000		$   (109,000)		-3.5%														Tax Increment Financing (TIF)		110,000		3,931,259		4,379,500		- 0		8,420,759

		Short Term Rental Fees						- 0		- 0		1,200,118		- 0		$   (1,200,118)		-100.0%														State Accommodation Taxes		3,515,021		- 0		3,000,000		- 0		6,515,021

		Stormwater Fee		- 0		- 0		2,089,000		2,089,000		830,000		860,000		$   30,000		3.6%														Real Estate Transfer Fees		- 0		1,595,850		400,000		- 0		1,995,850

		Transfers In to Housing Fund																														Stormwater Fees		125,000		- 0		860,000		- 0		985,000

		General Fund		500,000		4,714,896		- 0		- 0		- 0		2,000,000		$   2,000,000		0.0%														General Fund		- 0		- 0		- 0		2,000,000		2,000,000

		Capital Projects 												350,000		$   350,000		0.0%														Road Usage Fees		- 0		- 0		3,600,000		- 0		3,600,000

																																Electric Franchise Fees		540,603		- 0		7,793,161		- 0		8,333,764

		Total Transfers In		29,709,772		51,888,875		40,383,899		52,124,526		55,683,190		54,547,835		$   (1,135,355)		-2.0%														Short Term Rental Fees		- 0		- 0		- 0		- 0		- 0

																																Natural Disaster Fund		- 0		- 0		- 0		- 0		- 0

																																Capital Projects Fund		- 0		- 0		- 0		350,000		350,000

																																Total		$   11,336,556		$   11,912,618		$   28,948,661		$   2,350,000		$   54,547,835

		Revenues - Transfers In Detail		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Original
Budget		FY 2022       Revised     Budget		FY 2023 Proposed Budget		FY 2024 Proposed Budget		$
Change		%
Change

		Beach Preservation Fee		5,974,104		10,189,000		8,416,156		8,416,156		8,785,883				$   (8,785,883)		-100%

		Hospitality Fee		9,692,115		11,756,775		12,172,226		12,172,226		13,492,587				$   (13,492,587)		-100%

		Tax Increment Financing		4,560,303		9,062,047		5,925,492		17,510,939		8,267,799				$   (8,267,799)		-100%

		General Fund		- 0		- 0		547,228		547,228		- 0				$   - 0		0%

		State Accommodations Tax 		1,792,750		1,792,750		1,695,211		1,695,211		2,445,211				$   (2,445,211)		-100%

		Lease Revenue		65,000		65,000		- 0		- 0		- 0				$   - 0		0%

		Road Usage Fee		330,000		3,712,907		2,713,046		2,713,046		3,508,555				$   (3,508,555)		-100%

		Electric Franchise Fee		499,622		1,349,622		2,148,375		2,148,375		9,283,922				$   (9,283,922)		-100%

		Real Estate Transfer Fee		2,608,613		5,558,613		986,500		1,141,680		1,097,350				$   (1,097,350)		-100%

		Stormwater Fee		150,000		150,000		2,244,000		2,244,000		955,000				$   (955,000)		-100%

		Natural Disasters Fund		3,537,265		3,537,265		3,535,665		3,535,665		3,537,765				$   (3,537,765)		-100%

		Total Transfers In		29,209,772		47,173,979		40,383,899		52,124,526		51,374,072		- 0		$   (51,374,072)		-100%



FY24 Transfers In per Fund



General Fund	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	5062424	1983508	110000	3515021	0	125000	0	0	540603	0	Debt Service Fund	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	1937134	4448375	3931259	0	1595850	0	0	0	0	0	CIP	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	2360000	6556000	4379500	3000000	400000	860000	0	3600000	7793161	0	Housing	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Capital Projects Fund	0	0	0	0	0	0	2000000	0	0	350000	











ATAX calc 2024 year chart

								TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

								State Accommodations Tax																																																		Town of Hilton Head Island																		Town of Hilton Head Island

																																																										State ATAX revenue collections 																		State ATAX payments to the Town General Fund for tourism support operations

														Distribution of State ATAX Dollars																																																																		Fiscal		Fiscal		Fiscal		Fiscal		Fiscal		Fiscal		Fiscal

																																																																Fiscal 						Calendar 										2017		2018		2019		2020		2021		2022		2023

																																																										Fiscal  Yr		Calendar		Quarter		Amounts		Fiscal Total				Amounts		Calendar Total

																																																																												First 6 months		July						116,666.67		115,802.50		112,245.08		96,857.25		145,250.00

																																																										2017		2016		1		2,793,957.58														August						116,666.67		115,802.50		112,245.08		96,857.25		145,250.00

																																																												2017		2		747,978.63						747,978.63								September						116,666.67		115,802.50		112,245.08		96,857.25		145,250.00

																																																												2017		3		417,651.76						417,651.76								October		163,447.88		164,227.55		292,140.59		300,743.39		318,768.17		96,857.25		436,116.14

																																																												2017		4		2,171,823.83		6,131,411.80				2,171,823.83								November						116,666.67		115,802.50		112,245.08		374,755.06		145,250.00

																																																										2018		2017		1		2,809,551.04						2,809,551.04		6,147,005.26						December						116,666.67		115,802.50		112,245.08		96,857.25		- 0

																																																												2018		2		858,252.89						858,252.89						Second 6 months		January		37,398.93		42,912.64		159,448.09		156,590.53		192,190.86		199,264.18		- 0

																																																												2018		3		397,776.47						397,776.47								February		1,365,900.00		1,400,000.00		116,666.67		122,535.27		54,421.58		96,857.25		- 0

																																																												2018		4		2,254,418.95		6,319,999.35				2,254,418.95								March						116,666.67		115,802.50		83,333.33		96,857.25		- 0

																																																										2019		2018		1		3,034,478.37						3,034,478.37		6,544,926.68						April		20,882.59		19,888.82		140,297.96		145,108.80		124,240.48		153,064.33		- 0

																																																												2019		2		855,628.43						855,628.43								May						116,666.67		115,802.50		83,333.33		96,857.25		- 0

																																																												2019		3		472,625.70						472,625.70								June		108,591.19		112,720.95		232,161.36		159,615.84		288,881.26		193,269.43		- 0

																																																												2019		4		2,517,294.61		6,880,027.11				2,517,294.61

																																																										2020		2019		1		3,223,817.86						3,223,817.86		7,069,366.60						Total 1st 6 months		163,447.88		164,227.55		875,473.94		879,755.89		879,993.57		859,041.31		1,017,116.14

																																																												2020		2		950,415.95						950,415.95								Total 2nd 6 months		1,532,772.71		1,575,522.41		881,907.42		815,455.44		826,400.84		836,169.69		- 0

																																																												2020		3		586,125.95						586,125.95								Total fiscal 12 months		1,696,220.59		1,739,749.96		1,757,381.36		1,695,211.33		1,706,394.41		1,695,211.00		1,017,116.14

																																																												2020		4		1,730,046.86		6,490,406.62				1,730,046.86

																																																										2021		2020		1		3,655,461.89						3,655,461.89		6,922,050.65

																																																												2021		2		1,598,915.52						1,598,915.52																- 0

																																																												2021		3		818,143.01						818,143.01								Calendar year payments		1,697,000.26		2,450,996.35		1,761,663.31		1,695,449.01		1,685,442.15		1,853,285.83

																																																												2021		4		4,110,958.59		10,183,479.01				4,110,958.59

																																																										2022		2021		1		5,082,956.27		- 0				5,082,956.27		11,610,973.39

																																												Fiscal						Fiscal										2022		2		2,048,138.59						2,048,138.59

								State Accomodation Taxes																																				2019						2020		2021		2022						2022		3		1,124,141.57						1,124,141.57

														2017		2018		2019		2020		2021		2022		Increase 		2023				Increase 										q1																		2022		4		5,314,051.08		13,569,287.51				5,314,051.08

																										in %						in %										q2																2023		2022		1		5,342,322.82						5,342,322.82		13,828,654.06

								Revenues (calendar year)						6,147,005		6,544,927		7,069,367		6,922,051		11,610,973		13,828,654		19.1%		13,828,654		(1)		0.0%										q3																										Calendar Totals		52,122,976.64		52,122,976.64





														2017		2018		2019		2020		2021		2022		Increase 		2023				Increase 

																										in %						in %										q4

								Required Expenditures:																																		Total		0						0		0		0

								First $25,000 to General Fund						25,000		25,000		25,000		25,000		25,000		25,000		0.0%		25,000				0.0%

								5% to General Fund						307,350		327,246		353,468		346,103		580,549		691,433		19.1%		691,433				0.0%						3,109,000

								Required DMO 30%						1,844,102		1,963,478		2,120,810		2,076,615		3,483,292		4,148,596		19.1%		4,148,596				0.0%						1,934,000

								Required Expenditures						2,176,452		2,315,724		2,499,278		2,447,718		4,088,841		4,865,029		19.0%		4,865,029				0.0%						1,175,000												Chart information:

																																																												2017		2018		2019		2020				2021		2022

								Available for other purposes						3,970,553		4,229,202		4,570,088		4,474,333		7,522,133		8,963,625		19.2%		8,963,625				0.0%										2017		2018		2019		2020		2021		2022		2023		2024		q1		747,978.63		858,252.89		855,628.43		950,415.95				1,598,915.52		2,048,138.59

																																																										q2		417,651.76		397,776.47		472,625.70		586,125.95				818,143.01		1,124,141.57

								Town Appropriations:																																Revenues		6,147,005		6,544,927		7,069,367		6,922,051		11,610,973		13,828,654		13,828,654		13,828,654		q3		2,171,823.83		2,254,418.95		2,517,294.61		1,730,046.86				4,110,958.59		5,314,051.08

								Town Appr. Ops (calendar)						1,364,650		2,098,750		1,383,195		1,324,346		1,079,893		1,136,853		5.3%		1,728,778				52.1%																										q4		2,809,551.04		3,034,478.37		3,223,817.86		3,655,461.89				5,082,956.27		5,342,322.82

								Capital Improvements Plan (CIP)						- 0		- 0		- 0		- 0		- 0		- 0		n/a		3,109,000				n/a								Town - Gen. Fund (calendar) Tourism Services		1,697,000		2,450,996		1,761,663		1,695,449		1,685,442		1,853,286		2,445,211		3,445,211		Total		6,147,005.26		6,544,926.68		7,069,366.60		6,922,050.65				11,610,973.39		13,828,654.06		52,122,976.64

								Total Town Appropriations						1,364,650		2,098,750		1,383,195		1,324,346		1,079,893		1,136,853		5.3%		4,837,778				325.5%								Capital Improvements/Debt		- 0		- 0		- 0		- 0		- 0		- 0		3,109,000		3,000,000														67.7%		19.1%

																																								DMO - 30%		1,844,102		1,963,478		2,120,810		2,076,615		3,483,292		4,148,596		4,148,596		4,141,096

								Amounts available for other uses:						2,605,903		2,130,452		3,186,893		3,149,986		6,442,239		7,826,772		21.5%		4,125,847				-47.3%								DMO - Supplemental		405,000		485,000		535,000		575,000		350,000		530,000		350,000		- 0

																																								Grants		2,020,670		2,351,330		2,455,578		2,616,600		2,976,140		3,153,535		4,323,548		3,000,000

								ATAX Grants:

								Supplemental Grant DMO						405,000		485,000		535,000		575,000		350,000		530,000		51.4%		350,000				-34.0%						(1,934,000)		Total		5,966,772		7,250,804		6,873,051		6,963,664		8,494,874		9,685,417		14,376,355		13,586,307

								All other Grants						2,020,670		2,351,330		2,455,578		2,616,600		2,640,910		3,153,535		19.4%		4,323,548		(1)		37.1%

								Out of Cycle Grants						- 0		- 0		- 0		- 0		335,230		- 0		-100.0%		- 0				     n/a						2,300,000		Available		180,233		(705,878)		196,315		(41,614)		3,116,099		4,143,237		(547,701)		242,347

								Total ATAX Grants						2,425,670		2,836,330		2,990,578		3,191,600		3,326,140		3,683,535		10.7%		4,673,548				26.9%



								Available						180,233		(705,878)		196,315		(41,614)		3,116,099		4,143,237		     n/a		(547,701)				-113.2%								DMO - 30%										3,483,292		4,148,596		4,148,596		4,148,596

																																								Town - GF for Tourism Services										3,931,689		4,399,968		5,389,981		5,389,981

								Notes:																																Town - CIP										- 0		- 0		- 0		- 0

								       The local ATAX is used 100% for General Fund operations.																																Grants										3,326,140		3,683,535		4,673,548		4,673,548

								      (1) The 2024 revenues are projected at a 0% growth.





								Available														869,853		1,596,555				(383,471)



								Total Check														10,741,121		12,232,099				14,212,125



								State Accomodation Taxes (Fiscal Year basis)

																						2020		2021		Increase 		2022				Increase 

																						Actual		Actual		in %		Estimate				in %

								Revenues /estimate														6,490,407		10,183,479		56.9%		11,431,095				12.3%



Town of Hilton Head Island

Distribution of State 3% ATAX Dollars



 Town - Gen. Fund (calendar) Tourism Services 	2017	2018	2019	2020	2021	2022	2023	2024	1697000.26	2450996.3499999996	1761663.31	1695449.0099999998	1685442.15	1853285.83	2445211	3445211	 Grants 	2017	2018	2019	2020	2021	2022	2023	2024	2020670	2351330	2455578	2616600	2976140	3153535	4323548	3000000	 Capital Improvements/Debt 	2017	2018	2019	2020	2021	2022	2023	2024	0	0	0	0	0	0	3109000	3000000	 DMO - 30% 	2017	2018	2019	2020	2021	2022	2023	2024	1844101.578	1963478.0039999997	2120809.98	2076615.1950000001	3483292.017	4148596.2179999999	4148596.2179999999	4141096.2179999999	 DMO - Supplemental 	2017	2018	2019	2020	2021	2022	2023	2024	405000	485000	535000	575000	350000	530000	350000	0	Revenues (calendar year)	2021	2022	2023	6147005.2599999998	6544926.6799999997	7069366.5999999996	6922050.6500000004	11610973.390000001	13828654.060000001	13828654.060000001	13828654.060000001	









ATAX Overview

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Accommodations Tax Overview

		Local Accommodation Taxes

				Local ATAX is used in the General Fund, which helps avoid putting a burden on the property taxpayers from the 

				activities of visitors and tourists.  The proposed Local ATAX budget for FY24 is $6,934,520 and will be used for:

				·         Collection of the Local ATAX

				·         Codes Enforcement

				·         Facilities maintenance of public spaces

				·         Fire Rescue emergency response capability

				·         Road maintenance

				·         Cultural Arts – for visitors, residents, and tourists

		State Accommodation Taxes

				State ATAX is proposed to be used in the General Fund as well as the Capital Projects Fund for FY24.  State ATAX

				funds must be used to support tourism-related expenditures.  The proposed State ATAX revenue budget is 

				$3,515,021 in the General Fund and $3,000,000 in the Capital Projects Fund, and will be used for:

				General Fund

				·         Public Safety

				o   Fire Rescue services

				o   Code enforcement services

				o   Police services

				o   Beach services

				·         Facilities Management

				o   Roadside maintenance

				o   Pathway maintenance

				o   Public Park maintenance

				·         Cultural Arts

				Capital Projects Fund

				·         Pathway Management

				o   New pathway segments

				o   Pathway maintenance and improvements





Short Term Rental

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Short Term Rental Fee Overview

		Fiscal Year 2023-2024

		Budgeted Receipts

		Short Term Rental Permit Fee												$   250

		Estimate of number of units requesting a permit												7,000



		Estimated Revenues														1,750,000





		Spending Category														Budgeted Spending 



		General Fund

		Outsource to third party for administration												239,700

		Public Safety												634,530

		Fire Inspections and legal support												154,217

		Community Development customer service												140,202

		IT and Finance support 												290,286

		Facilities and Operations support												291,065

		Communications & Marketing Support





		Total General Fund														1,750,000



		Total First Full Year Estimated Costs														1,750,000









Tax Rate graphs

								TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

								Property Tax Overview



																Tax Rate								Sample Tax Bill

														Tax Year		2022				2023				$   500,000.00		Home Value

														Fiscal Year		2023				2024				$   20,000.00		4% Assessment



										Beaufort County Operations						53.90				53.90				$   1,078.00

										Beaufort County Debt						5.60				5.60				$   112.00

										Beaufort County Rural and Critical Land						5.30				5.30				$   106.00

										School Operations*						121.60		*		121.60		*		$   - 0		*

										School Debt						36.30				36.30				$   726.00

										HHI PSD #1 -- Operations						3.00				3.00				$   60.00

										HHI PSD #1 -- Debt						4.20				4.10				$   82.00

										Town of Hilton Head Island Operations						17.20		**		17.20		**		$   344.00		**

										Town of Hilton Head Island Debt						5.90		**		5.90		**		$   118.00		**

										Town of Hilton Head Island Disaster Recovery						0.00		**		0.00		**		$   - 0		**

										Total						253.0				252.9				$   2,626.00



										This is a sample tax rate for a property in the PSD #1 district.  There are other districts.

										There are additional fees, such as the Police Fee and Stormwater Fees

										*School operations applicable to non-resident and commercial taxpayers.

										**The Town total millage rate is only 23.1 of this sample rate, or $462.00, for FY24.



										The Town of Hilton Head Island tax rate will be reduced by 5.00 mills in Fiscal Year 2023 as the 

										millage dedicated to the Natural Disaster Fund has expired.  

										For this Sample Tax Bill, that equates to a $100.00 reduction in Property Taxes.



														Beaufort County Operations		53.90

														Beaufort County Debt		5.60

														Beaufort County Rural and Critical Land		5.30

														School Operations*		121.60

														School Debt		36.30

														HHI PSD #1 -- Operations		3.00

														HHI PSD #1 -- Debt		4.10

														Town of Hilton Head Island Operations		17.20		*

														Town of Hilton Head Island Debt		5.90		*

														Town of Hilton Head Island Disaster Recovery		0.00		*

														Total		252.9



														This is a sample tax rate for a property in the PSD #1 district.  There are other districts.

														School operations applicable to non-resident and commercial taxpayers.

														* The Town total millage rate is only 28.1 of this sample rate.



























Beaufort County Operations	Beaufort County Debt	Beaufort County Rural and Critical Land	School Operations*	School Debt	HHI PSD #1 -- Operations	HHI PSD #1 -- Debt	Town of Hilton Head Island Operations	Town of Hilton Head Island Debt	53.9	5.6	5.3	121.6	36.299999999999997	3	4.0999999999999996	17.2	5.9	



FY24 Property Taxes

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Source of Funds - Property Taxes































				FY 2020 Actual		FY 2021 Budget		FY 2021       Actual		FY 2022       Actual		FY 2023       Budget		March 2023     YTD Actual 		March 2023    as a % of Budget		Proposed             FY 2024      Budget		Proposed FY24 as a % of YTD Mar 2023

		Budgeted Funds

		General Fund		$   15,423,223		$   15,386,182		$   15,925,355		$   16,372,284		$   16,023,489		$   16,037,858		100.1%		$   16,942,000		105.6%

		CIP 		21,118		- 0		- 0		- 0		- 0		- 0		n/a		- 0		n/a

		Debt Service		5,378,472		5,360,838		5,448,437		5,600,014		5,402,336		5,492,516		101.7%		5,470,300		99.6%

		Total Budgeted Funds		20,822,813		20,747,020		21,373,792		21,972,298		21,425,825		21,530,374		100.5%		22,412,300		104.1%



		Other Funds

		Natural Disasters Fund (1)		4,654,613		- 0		4,777,234		ERROR:#REF!		- 0		137,591		n/a		- 0		n/a

		TIF (2)		5,031,311		- 0		5,361,090		ERROR:#REF!		- 0		6,299,812		n/a		- 0		n/a

		Total Property Taxes		30,508,737		20,747,020		31,512,116		ERROR:#REF!		21,425,825		27,967,777		n/a		$   22,412,300		n/a



		(1) The 5 mills expired that was dedicated to the Natural Disaster Fund.  FY 2023 was the first year after the expiration.



		(2) Tax Increment Financing (TIF) revenues are only budgeted as they are used - primarily in TIF district capital improvements 



TIF
[PERCENTAGE]

General Fund	Debt Service	TIF (2)	16037858	5492516	6299812	


FY24 Expend w FY22 Act

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Uses of Funds





















				FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023          Original      Budget		FY 2024          Proposed      Budget		$ Change FY2023    Original		% Change FY2023 Original		% of Budget



		Personnel and Benefits		$   26,661,190		$   26,661,190		$   27,474,786		$   31,025,827		$   36,314,651		$   5,288,824		17.0%		27.9%

		Operating 		9,769,866		11,679,472		11,638,827		13,378,121		17,465,365		$   4,087,244		30.6%		13.4%

		Contracted Public Safety		3,135,099		3,797,172		2,520,709		2,674,762		2,644,456		$   (30,306)		-1.1%		2.0%

		Affiliated Agency Partnerships		2,099,115		2,589,115		2,162,424		2,291,590		2,363,994		$   72,404		3.2%		1.8%

		Transfers Out		125,000		125,000		2,708,875		955,000		3,985,000		$   3,030,000		317.3%		3.1%

		Debt Service		21,559,191		21,559,191		20,527,821		20,698,881		18,630,566		$   (2,068,315)		-10.0%		14.3%

		Beach Projects		265,561		2,697,027		547,974		2,850,000		4,556,000		$   1,706,000		59.9%		3.5%

		Pathway Projects		159,374		219,404		143,596		4,724,000		4,810,000		$   86,000		1.8%		3.7%												 

		Roadway Projects		1,125,766		9,673,646		434,882		8,153,842		6,204,465		$   (1,949,377)		-23.9%		4.8%

		Park Projects		824,214		5,431,030		4,091,113		13,795,235		9,129,500		$   (4,665,735)		-33.8%		7.0%

		Facility and Equipment Projects		9,129,233		12,883,447		1,925,916		6,302,650		6,563,696		$   261,046		4.1%		5.1%

		Fleet Projects		195,668		4,070,911		371,528		8,166,945		8,329,420		$   162,475		2.0%		6.4%

		Land Acquisition & Administration		2,362,183		2,402,898		39,142		300,000		2,900,000		$   2,600,000		866.7%		2.2%

		Housing		- 0				- 0		1,379,261		3,350,000		$   1,970,739		142.9%		2.6%

		Stormwater Corrective & Routine Maintenance		2,176,496		5,071,263		289,295		2,100,000		2,240,000		$   140,000		6.7%		1.7%

		Stormwater Modeling, Analysis, Monitoring		- 0				239,008		705,000		463,180		$   (241,820)		-34.3%		0.4%

		Other Capital Outlay		142,130		307,130		- 0		- 0		- 0		$   - 0		0.0%		0.0%

		Total Expenditures		79,730,086		109,167,896		75,115,896		119,501,114		129,950,293		$   10,449,179		8.7%		100.0%

				- 0		1,598,855

		Per Category						FY24

		Personnel						$   36,314,651

		Operating 						$   17,465,365

		Contracted Public Safety						$   2,644,456

		Affiliated Agency Partnerships						$   2,363,994

		Transfers Out						$   3,985,000

		Debt Service						$   18,630,566

		Capital Projects						$   45,843,081

		Stormwater Fund Programs						$   2,703,180

		Total Expenditures						$   129,950,293

		265777





































Personnel and Benefits	Operating 	Contracted Public Safety	Affiliated Agency Partnerships	Transfers Out	Debt Service	Beach Projects	Pathway Projects	Roadway Projects	Park Projects	Facility and Equipment Projects	Fleet Projects	Land Acquisition 	&	 Administration	Housing	Stormwater Corrective 	&	 Routine Maintenance	Stormwater Modeling, Analysis, Monitoring	36314651	17465365	2644456	2363994	3985000	18630566	4556000	4810000	6204465	9129500	6563696	8329420	2900000	3350000	2240000	463180	







Personnel	Operating 	Contracted Public Safety	Affiliated Agency Partnerships	Transfers Out	Debt Service	Capital Projects	Stormwater Fund Programs	31025826.997499999	13378121	2674762	2291590	955000	20698881	45671933	2805000	



Emergency Preparedness

		TOWN OF HILTON HEAD ISLAND: FY2024 CONSOLIDATED BUDGET

		Emergency Preparedness



		Possible Costs of an Emergency

																Amounts

		Cost of Hurricane Matthew														57,000,000

		Deduction for FEMA reimbursement - approx. $42 million														(42,000,000)

																15,000,000



		Adjusted for inflation -- Crowder Gulf 11.4%, Tetra Tech 3.1%

				and Personnel costs at 18%												63,406,800





		Funds Available

																Amounts

		Natural Disaster Fund at June 30, 2022														36,356,182

		Beach Fee Fund Balance at June 30, 2022														27,582,261

		Bond Capacity Reserved for Emergencies														20,000,000

		General Fund Balance at June 30, 2022 (encumbered for operations)														29,062,865



		Funds Available for a Natural Disaster*														113,001,308





		Funds available as a percent of possible costs:



		Compared to the cost of Hurricane Matthew														198%



		Compared to the Cost of Hurricane Matthew adjusted for inflation														178%



		Additional considerations: the next storm could be worse.







		*We can also borrow from additional fund balances while we wait for FEMA reimbursements.

		   

		TOWN OF HILTON HEAD ISLAND: FY2023 GENERAL FUND BUDGET





Emerg Prep and Fund Bal

		Town of Hilton Head Island Debt (in millions)

				2016		2017		2018		2019		2020		2021		2022		2023

		Total Debt		90.0		127.0		180.6		168.4		150.7		132.8		115.3		97.2



																For Debt Service Section

				2016		2017		2018		2019		2020		2021		2022		2023		2024 with new debt

		Total Debt		90.0		127.0		180.6		168.4		150.7		132.8		115.3		97.2		139.1

																		For Debt Service Section

		Town of Hilton Head Island Natural Disaster Fund (in millions)

				2016		Hurricane Matthew 2017		2018		2019		Covid Pandemic 2020		2021		2022

		Natural Disaster Fund		0.0		4.5		27.2		31.6		32.4		34.0		36.4

																		For Emergency Preparedness Section

				2016		Hurricane Matthew 2017		2018		2019		Covid Pandemic 2020		2021		2022

		General Fund Balance		20.9		16.1		18.8		21.1		22.1		25.7		29.1

																		For Emergency Preparedness Section

																		For Debt Service Section

																				For Debt Service Section



Town of Hilton Head Island Debt

(in millions)



Total Debt	

2016	2017	2018	2019	2020	2021	2022	2023	90	127	180.6	168.4	150.69999999999999	132.80000000000001	115.3	97.2	







Town of Hilton Head Island Debt

(in millions)



Total Debt	2016	2017	2018	2019	2020	2021	2022	2023	2024 with new debt	90	127	180.6	168.4	150.69999999999999	132.80000000000001	115.3	97.2	139.1	







Town of Hilton Head Island 

Natural Disaster Fund (in millions)



Natural Disaster Fund	

2016	Hurricane Matthew 2017	2018	2019	Covid Pandemic 2020	2021	2022	0	4.5	27.2	31.6	32.4	34	36.4	







Town of Hilton Head Island 

General Fund Balance (in millions)



General Fund Balance	

2016	Hurricane Matthew 2017	2018	2019	Covid Pandemic 2020	2021	2022	20.9	16.100000000000001	18.8	21.1	22.1	25.7	29.1	







Revenues by Fund



Beach Fee	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7480143	7083230	11123801	14053062	14100000	HTAX	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7545767	6284461	8051256	9907025	10000000	RETF	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	3380107	3552965	7127885	6957245	6750000	State ATAX (after DMO)	$22.9

$21.1

$32.9

$39.7

$39.7



Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	4455767.55	4202514.55	6603011.3500000006	8803787.2000000011	8891987.5720000006	22.86178455	21.12317055	32.90595335	39.7211192	39.74198757	39	Proposed Payments	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	5000000	5000000	5000000	5000000	5000000	







Fund Balance Trend

(in millions)



Beach Fee	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	12304292	13438709	18617748	27582261	29659315	HTAX	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	9578640	9736993	11988636	19568949	20988904	RETF	$28

$31

$42

$64

$62



Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	6028191	7746460	10975937	16722324	11343406	27.911123	30.922162	41.582321	63.873534	61.991625	









HHI Staff on Island

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Employees Living on Hilton Head Island (as of 02-28-2023)



														# of Employees

				Town Employees										258

				Living on Hilton Head Island										94		36%



				Fire Rescue 										143

				Living on Hilton Head Island										40		28%



				Fire Rescue Line										110

				Living on Hilton Head Island										26		24%



				Fire Rescue Dispatch										12

				Living on Hilton Head Island										3		25%



				Fire Rescue Administration										21

				Living on Hilton Head Island										11		52%

				Community Development										54

				Living on Hilton Head Island										25		46%

				Finance										22

				Living on Hilton Head Island										12		55%

				Administration / Executive										39

				Living on Hilton Head Island										17		44%

				Staff (Not Line or Dispatch)										136

				Living on Hilton Head Island										65		48%

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET





GF Reserve Policy

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund Reserve Policy

																												2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

																										Lower Limit		25%		25%		25%		35%		35%		35%		35%		35%		40%		40%

																										Upper Limit		30%		30%		30%		40%		40%		40%		40%		40%		55%		55%

																												2015		2016		2017		2018		2019		2020		2021		2022		2023 (Est.)		2024 (Proj.)

																										Lower Limit		25%		25%		25%		35%		35%		35%		35%		35%		40%		40%

																										Upper Limit		30%		30%		30%		40%		40%		40%		40%		40%		55%		55%

																										Actual		50%		53%		40%		47%		51%		52%		58%		60%		53%		51%

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund Reserve Policy

		Town of Hilton Head Island

		General Fund Reserve Policy Limits

		Town of Hilton Head Island

		General Fund Reserve Policy Limits

		Town of Hilton Head Island

		General Fund Reserve Policy Limits



General Fund Reserve Policy Limits 



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	







General Fund Reserve Policy Proposal with Actuals



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	Actual %	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	0.47996653109209492	0.50014728365057903	0.52889435086795733	0.39939501529748878	0.46801567466541727	0.51329486439447281	0.51955569432419157	0.58374941971242378	0.53835966267314972	0.51765352180110547	0.51765352180110547	







General Fund Reserve Policy Levels -- Proposed in $



Lower Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	9394092	9671813.5	9903410.75	10079759	14090240.149999999	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	19448721.600000001	20226670.464000002	Upper Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	11272910.4	11606176.199999999	11884092.9	12095710.799999999	16103131.600000001	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	26741992.200000003	27811671.888000004	









General Fund Reserve Policy Levels -- 

Proposed in $ with Actuals



Lower Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	9394092	9671813.5	9903410.75	10079759	14090240.149999999	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	19448721.600000001	20226670.464000002	Upper Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	11272910.4	11606176.199999999	11884092.9	12095710.799999999	16103131.600000001	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	26741992.200000003	27811671.888000004	Actual Reserves	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Proposed	2024 Proposed	18035399	19349325	20951432	16103222	18841295	21100688	22111484	25676018	26176018	26176018	26176018	









General Fund Reserve Policy Limits



Lower Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	







General Fund Reserve Policy with Actuals



Lower Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023 (Est.)	2024 (Proj.)	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.35	0.4	0.4	Upper Limit	

2015	2016	2017	2018	2019	2020	2021	2022	2023 (Est.)	2024 (Proj.)	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	Actual	

2015	2016	2017	2018	2019	2020	2021	2022	2023 (Est.)	2024 (Proj.)	0.50014000000000003	0.52889399999999998	0.4	0.46801599999999999	0.51329499999999995	0.51955600000000002	0.58374899999999996	0.6	0.53	0.51200000000000001	









Slides Revenues to budget over







































																				Actual Pre-pandemic 2019		Actual COVID -Impact 2020		Actual More Normal 2021		Actual 2022		Estimate Rev. Budget/2023		Budget Proposal 2024

																		Budget		39,687,978		41,444,951		43,245,082		43,984,657		50,861,416		57,980,977

																		Actual		40,106,385		40,011,765		44,524,481		47,028,374		53,002,091		57,980,977













































																				Actual Pre-pandemic 2019		Actual COVID -Impact 2020		Actual More Normal 2021		Actual 2022		Estimate Rev. Budget/2023		Budget Proposal 2024

																		Budget		41,930,861		42,663,156		44,012,324		44,204,613		49,861,416		57,980,977

																		Actual		37,846,993		39,000,968		40,959,947		43,641,527		49,861,416		57,980,977



Spending has been less than budget

-- which adds to fund balance



Budget	Actual	Actual	Actual	Actual	Estimate	Budget	Pre-pandemic	COVID -Impact	More Normal 	Rev. Budget/	Initial	2019	2020	2021	2022	2023	2024	41930861	42663156	44012324	44204613	49861416	56798625	Actual	Actual	Actual	Actual	Actual	Estimate	Budget	Pre-pandemic	COVID -Impact	More Normal 	Rev. Budget/	Initial	2019	2020	2021	2022	2023	2024	37846993	39000968	40959947	43641527	49861416	56798625	









Revenues have exceeded Budget - except for COVID year

-- which adds to fund balance



Budget	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	39687978	41444951	43245082	43984657	50861416	57980977	Actual	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	40106385	40011765	44524481	47028374	53002091	57980977	









Spending has been less than budget

-- which adds to fund balance



Budget	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	41930861	42663156	44012324	44204613	49861416	57980977	Actual	Actual Pre-pandemic 2019	Actual COVID -Impact 2020	Actual More Normal 2021	Actual 2022	Estimate Rev. Budget/2023	Budget Proposal 2024	37846993	39000968	40959947	43641527	49861416	57980977	











Chart for Budget Book

								2017		2018		2019		2020		2021		2022		2023 Est.		2024 Projected



		Lower Limit 						25%		25%		35%		35%		35%		35%		45%		45%

		Upper Limit						30%		30%		40%		40%		40%		40%		55%		55%

		Actual % (Next budget)						40%		47%		51%		52%		58%		60%		52%		51%

		Budget 						39,613,643		40,319,036		40,257,829		41,108,317		42,558,448		43,984,657		48,621,804		57,980,977



		Lower Limit $						10,079,759		10,064,457		14,387,911		14,895,457		15,394,630		17,017,631		26,091,440		26,091,440

		Upper Limit $						12,095,711		12,077,349		16,443,327		17,023,379		17,593,863		19,448,722		31,889,537		31,889,537

		Actual (Proj.)Reserves						16,103,222		18,841,295		21,100,688		22,111,484		25,676,018		29,062,865		30,062,865		30,562,865





				The General Fund is operating within the higher policy guidelines for both estimated FY 2023 and FY 2024.



General Fund Balance 

is within higher policy guidelines (in $)



Actual Reserves	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	16103222	18841295	21100688	22111484	25676018	29062865	30062865	30562865	Lower Limit $	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	10079759	10064457.25	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	25559381.25	27092944.125	Upper Limit $	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	12095710.799999999	12077348.699999999	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	31239243.750000004	33113598.375000004	









General Fund Operating Chart

																2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024



										Lower Limit (Before)						25%		25%		25%		25%		25%

										Upper Limit (Before)						30%		30%		30%		30%		30%



										Lower Limit (Now)														35%		35%		35%		35%

										Upper Limit (Now)														40%		40%		40%		40%



										Lower Limit (Revised)																						40%		40%		40%

										Upper Limit (Revised)																						55%		55%		55%

																2014		2015		2016		2017		2018		2019		2020		2021		2022		2023 Proposed		2024

										Actual Reserves

										Budget 

																2014		2015		2016		2017		2018		2019		2020		2021		2022		2023 Est.		2024 Projected		2025



										Lower Limit 						25%		25%		25%		25%		25%		35%		35%		35%		35%		45%		45%		45%

										Upper Limit						30%		30%		30%		30%		30%		40%		40%		40%		40%		55%		55%		55%

										Actual % (Next year's budget)						48%		50%		53%		40%		47%		51%		52%		58%		60%		53%		51%		51%

										Budget from upper limit						34,329,769		37,576,368		38,687,254		39,613,643		40,319,036		40,257,829		41,108,317		42,558,448		43,984,657		48,621,804		56,798,625		60,206,543		60,206,543



										Lower Limit $						9,394,092		9,671,814		9,903,411		10,079,759		10,064,457		14,387,911		14,895,457		15,394,630		17,017,631		25,559,381		27,092,944		27,092,944

										Upper Limit $						11,272,910		11,606,176		11,884,093		12,095,711		12,077,349		16,443,327		17,023,379		17,593,863		19,448,722		31,239,244		33,113,598		33,113,598

										Actual Reserves						18,035,399		19,349,325		20,951,432		16,103,222		18,841,295		21,100,688		22,111,484		25,676,018		29,062,865		30,062,865		30,562,865		30,562,865





General Fund Reserve Policy Limits



Lower Limit (Before)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.25	0.25	0.25	0.25	0.25	Upper Limit (Before)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.3	0.3	0.3	0.3	0.3	Lower Limit (Now)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.35	0.35	0.35	0.35	Upper Limit (Now)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.4	0.4	0.4	0.4	Lower Limit (Revised)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.4	0.4	0.4	Upper Limit (Revised)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.55000000000000004	0.55000000000000004	0.55000000000000004	







General Fund Reserve Policy Limits



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.25	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.45	0.45	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.3	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	Actual % (Next year's budget)	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.47996653109209492	0.50014728365057903	0.52889435086795733	0.39939501529748878	0.46801567466541727	0.51329486439447281	0.51955569432419157	0.58374941971242378	0.59773316925879594	0.52928860513788845	0.50763361805737306	







Actual Reserves	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	18035399	19349325	20951432	16103222	18841295	21100688	22111484	25676018	29062865	30062865	30562865	Lower Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	9394092	9671813.5	9903410.75	10079759	10064457.25	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	25559381.25	27092944.125	Upper Limit $	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	11272910.4	11606176.199999999	11884092.9	12095710.799999999	12077348.699999999	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	31239243.750000004	33113598.375000004	







General Fund Reserve Policy Limits



Lower Limit 	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.25	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.45	0.45	Upper Limit	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	0.3	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.55000000000000004	0.55000000000000004	







General Fund Balance 

is within higher policy guidelines (in $)



Actual Reserves	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	20951432	16103222	18841295	21100688	22111484	25676018	29062865	30062865	30562865	Lower Limit $	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	9903410.75	10079759	10064457.25	14387910.949999999	14895456.799999999	15394629.949999999	17017631.399999999	25559381.25	27092944.125	Upper Limit $	2016	2017	2018	2019	2020	2021	2022	2023 Est.	2024 Projected	11884092.9	12095710.799999999	12077348.699999999	16443326.800000001	17023379.199999999	17593862.800000001	19448721.600000001	31239243.750000004	33113598.375000004	









General Fund Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Sources of Funds - General Fund















































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2022       Actual		FY 2022 Revised Budget		FY 2023
Original
Budget		FY 2024 Proposed Budget		$ Change FY2023 Budget		% Change FY2023 Budget		% of Budget



		Property Taxes		$   15,386,182		$   15,386,182		$   15,925,355		$   16,372,284		$   16,372,284		$   16,023,489		$   16,942,000		$   918,511		5.7%		29.2%

		Local Accomodations Tax		3,690,430		3,690,430		5,561,900		7,026,531		7,026,531		4,779,690		7,034,520		2,254,830		47.2%		12.1%

		Business Licenses		9,995,367		9,995,367		10,455,636		14,110,311		14,110,311		10,600,393		12,421,015		1,820,622		17.2%		21.4%

		Franchise Fees		964,550		964,550		809,823		1,136,607		1,136,607		996,752		1,020,402		23,650		2.4%		1.8%

		Permit Fees		1,522,575		1,522,575		2,125,382		2,001,046		2,001,046		2,468,323		3,729,200		1,260,877		51.1%		6.4%

		Intergovernmental		840,000		840,000		896,909		633,244		633,244		915,878		926,755		10,877		1.2%		1.6%

		Grants - 911 Dispatch		143,587		143,587		78,831		129,860		129,860		76,111		65,858		(10,253)		-13.5%		0.1%

		Beach Services		252,500		252,500		298,401		218,193		218,193		298,401		243,000		(55,401)		-18.6%		0.4%

		Other		272,700		272,700		356,495		335,802		335,802		279,271		279,271		-		0.0%		0.5%

		Public Safety - EMS		1,507,500		1,507,500		1,776,344		2,016,643		2,016,643		1,838,000		2,117,000		279,000		15.2%		3.7%

		Public Safety - County		55,000		55,000		1,830		2,910		2,910		- 0		- 0		-		0.0%		0.0%

		Victims Assistance		21,000		21,000		- 0		- 0		-		- 0		- 0		-		0.0%		0.0%

		Investments		300,000		300,000		22,815		39,184		39,184		35,750		585,000		549,250		1536.4%		1.0%

		Transfers In:		7,943,691		8,293,691						-

		Beach Preservation Fee						1,248,544		487,631		487,631		1,983,508		1,983,508		-		0.0%		3.4%

		CIP Sale of Vehicle/Equipment						19,160		46,427		46,427		- 0		- 0		-		0.0%		0.0%

		Hospitality Fee						2,546,311		110,203				5,062,424		5,062,424		-		0.0%		8.7%

		Tax Increment Financing (TIF)						153,000		144,585				153,000		110,000		(43,000)		-28.1%		0.2%

		State Accommodations Tax						1,706,394		1,695,211				2,445,211		3,515,021		1,069,810		43.8%		6.1%

		Electric Franchise Fee						416,352		405,452				540,603		540,603		-		0.0%		0.9%

		Stormwater Fee						125,000		116,250				125,000		125,000		-		0.0%		0.2%

		Prior Year Funds		- 0		1,103,874		- 0		- 0		219,956		- 0		1,280,400		1,280,400		0.0%		2.2%

		Total Revenues		42,895,082		44,348,956		44,524,482		47,028,374		44,776,629		48,621,804		57,980,977		9,359,173		19.2%		100.0%

														- 0



		Transfers In Detail:

		Beach Preservation Fee		1,498,254		1,498,254		1,248,544		1,983,508		1,983,508		2,052,931				3.5%		3.5%		4.2%

		CIP Sale of Vehicle/Equipment						19,160		- 0		- 0		- 0				n/a		n/a		0.0%

		TOWN OF HILTON HEAD ISLAND: FY2023 GENERAL FUND BUDGET		3,819,465		3,819,465		2,546,311		4,220,406		4,220,406		4,403,242				4.3%		4.3%		9.1%

		Tax Increment Financing		183,600		183,600		153,000		192,780		192,780		153,000				-20.6%		-20.6%		0.3%

		State Accommodations Tax 		1,792,750		1,792,750		1,706,394		1,695,211		1,695,211		1,995,211				17.7%		17.7%		4.1%

		Electric Franchise Fee		499,622		849,622		416,352		540,603		540,603		562,227				4.0%		4.0%		1.2%

		Stormwater Fee		150,000		150,000		125,000		155,000		155,000		125,000				-19.4%		-19.4%		0.3%

				7,943,691		8,293,691		6,214,761		8,787,508		8,787,508		9,291,611		- 0		5.7%		5.7%		19.1%











































Property Taxes	Local Accomodations Tax	Business Licenses	Franchise Fees	Permit Fees	Intergovernmental	Grants - 911 Dispatch	Beach Services	Other	Public Safety - EMS	Investments	Transfers In:	Beach Preservation Fee	Hospitality Fee	Tax Increment Financing (TIF)	State Accommodations Tax	Electric Franchise Fee	Stormwater Fee	Prior Year Funds	16942000	7034520	12421015	1020402	3729200	926755	65858	243000	279271	2117000	585000	1983508	5062424	110000	3515021	540603	125000	1280400	





GF Revenue Trends

										FY 2018 Actual		FY 2019 Actual		FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget		% Change

		Property Taxes								$14,133,876		$14,390,696		$15,423,223		$15,925,355		$16,372,284		$16,023,489		$16,942,000		5.7%		  Based on our Tax roll



		Business Licenses -- Local								$5,335,475		$5,006,012		$5,099,830		$5,255,705		$7,168,807		$5,525,705		$6,783,975		22.8%



		Business Licenses -- MASC Ins. Tax								$4,946,869		$4,655,620		$3,588,639		$5,188,526		$6,941,504		$5,074,688		$5,637,040		11.1%



		Franchise Fees								$913,901		$1,030,513		$1,007,149		$809,823		$1,136,607		$996,752		$1,020,402		2.4%



		Permits								$1,880,230		$1,513,153		$1,619,639		$2,125,382		$2,001,046		$2,468,323		$3,729,200		51.1%		Includes Short Term Rental Permit Fee



		Local ATAX 1%								$3,543,910		$3,740,071		$3,541,615		$5,561,900		$7,026,531		$4,779,690		$7,034,520		47.2%



		EMS revenues								$1,678,566		$1,714,021		$1,487,823		$1,776,344		$2,016,643		$1,838,000		$2,117,000		15.2%



		Investments								$307,012		$361,108		$271,185		$22,815		$39,184		$35,750		$585,000		1536.4%		  Reflects today's interest rate environment



		Transfers In -- Beach								$1,361,138		$1,361,140		$1,361,140		$1,248,544		$487,631		$1,983,508		$1,983,508		0.0%		  Includes Beach Parking Initiative



		Transfers In -- HTAX								$1,492,245		$1,746,125		$2,577,240		$2,546,311		$110,203		$5,062,424		$5,062,424		0.0%		  Includes Heritage moving on budget



		Transfers In -- TIF								$180,000		$180,000		$180,000		$153,000		$144,585		$153,000		$110,000		-28.1%



		Transfers In -- State ATAX								$1,739,750		$1,757,381		$1,695,211		$1,706,394		$1,695,211		$2,445,211		$3,515,021		43.8%		  Propose approval in the budget versus a grant at 2020 actual level



		Transfers In -- Stormwater								$125,000		$125,000		$125,000		$125,000		$116,250		$125,000		$125,000		0.0%



		Transfers In --Electric Franchise 								$90,000		$90,000		$90,000		$416,352		$405,452		$540,603		$540,603		0.0%



		All other revenues								$2,582,777		$2,435,545		$1,944,072		$1,663,031		$1,366,436		$1,569,661		$2,795,284		78.1%		Other revenues include Intergovernmental, Grants, Beach Services, and miscellaneous



		Total Revenues								$40,310,748		$40,106,385		$40,011,767		$44,524,482		$47,028,374		$48,621,804		$57,980,977		19.2%





		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund Revenue Trends





																										7,195,539.00

																										0.55

																										3,957,546.45



																										2,445,211.00

																										0.62

																										0.54



		All Other Revenue includes Intergovernmental, Grants-911 Dispatch, Beach Services, 

		Electric Franchise Fees, and Miscellaneous Revenue

														FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget

												Total Revenues		40,011,765		44,524,482		47,028,374		48,621,804		57,980,977

												Total Expenditures		39,000,970		40,959,948		- 0		- 0		- 0

										FY 2018 Actual		FY 2019 Actual		FY 2020 Actual		FY 2021 Actual		FY 2022 Actual		FY 2023 Budget		FY 2024 Budget



		Business Licenses -- Local								$5,335,475		$5,006,012		$5,099,830		$5,255,705		$4,963,085		$5,525,705				ERROR:#DIV/0!



		Business Licenses -- MASC Ins. Tax								$4,946,869		$4,655,620		$3,588,639		$5,188,526		$4,518,966		$5,074,688				ERROR:#DIV/0!



		Business Licenses								$10,282,344		$9,661,632		$8,688,469		$10,444,231		$9,482,051		$10,600,393





Business Licenses -- Local	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	5006012	5099830	5255705	7168807	5525705	







Franchise Fees



Franchise Fees	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	1030513	1007149	809823	1136607	996752	1020402	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







Permits



Permits	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	1513153	1619639	2125382	2001046	2468323	3729200	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







EMS Revenues



EMS revenues	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	1714021	1487823	1776344	2016643.35	1838000	2117000	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







Investments



Investments	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	361108	271185	22815	39184	35750	585000	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	







All Other Revenues



All other revenues	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	2435544.56	1944071.88	1663031	1366436	1569661	2795284	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	









Business Licenses -- MASC Ins. Tax	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	4655620	3588639	5188526	6941504	5074688	







Investment Income



Investments	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	361108	271185	22815	39184	35750	









All other revenues	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	2435544.56	1944071.88	1663031	1366436	1569661	







General Fund



Total Revenues	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	40011765	44524482	47028374.350000001	48621804	Total Expenditures	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	39000970	40959948	0	0	FY 2020 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	0	0	0	









Property Taxes	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	14390696	15423223	15925355	16372284	16023489	16942000	









Local ATAX 1%	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	3543909.98	3740071.44	3541615.12	5561900	7026531	4779690	7034520	FY 2018 Actual	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	0	









Business Licenses -- Local	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	5006012	5099830	5255705	7168807	5525705	6783975	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	









Business Licenses -- MASC Ins. Tax	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	4655620	3588639	5188526	6941504	5074688	5637040	FY 2018 Actual	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Actual	FY 2023 Budget	FY 2024 Budget	0	0	0	0	0	









GF Expend w FY22 Act

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Uses of Funds - General Fund 

















		Expenditures by Category		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023
Original 
Budget		FY 2024           Proposed      Budget		$ Change             FY 2023    Original		% Change FY 2023 Original		% of Budget



		Salaries & Benefits		$   26,079,515		$   26,079,515		$   26,958,602		$   30,416,831		$   34,948,562		$   4,531,731		14.9%		60.3%

		Operating		9,504,089		11,260,669		11,450,531		13,238,621		15,023,965		1,785,344		13.5%		25.9%

		Contracted Public Safety		3,135,099		3,797,172		2,520,709		2,674,762		2,644,456		(30,306)		-1.1%		4.6%

		Affiliated Agencies		2,099,115		2,281,917		2,162,424		2,291,590		2,363,994		72,404		3.2%		4.1%

		Capital		142,130		207,130		- 0		- 0		- 0		-		0.0%		0.0%

		Total		40,959,948		43,626,403		43,092,266		48,621,804		54,980,977		6,359,173		13.1%		94.8%

		Transfer to Fund Balance		- 0		- 0		- 0		- 0				-		0.0%		0.0%

		Transfer to CIP		- 0		- 0		549,261		- 0		- 0		-		0.0%		0.0%

		Transfer to Housing Fund		- 0		- 0		- 0		- 0		2,000,000		2,000,000		0.0%		3.4%

		Transfer to Land Acquisition Fund		- 0		- 0		- 0		- 0		1,000,000		1,000,000		0.0%		1.7%

		Total Expenditures & Transfers Out		40,959,948		43,626,403		43,641,527		48,621,804		57,980,977		9,359,173		19.2%		100.0%

				- 0		385,919		(0)



FY 2024           Proposed      Budget	













Salaries 	&	 Benefits	Operating	Contracted Public Safety	Affiliated Agencies	Transfer to Housing Fund	Transfer to Land Acquisition Fund	34948562	15023965	2644456	2363994	2000000	1000000	



FY24 Budget Changes

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		Changes in Sources and Uses of Funds - General Fund



				Change in Revenues

		Fiscal 2023 Adopted Budget				$   48,621,804

		Property Taxes		918,511				The high level  of real estate transactions has increased values on the tax roll.

		Local Accomodations Tax		2,154,830				Higher prices and the change in the model ordinance helped collections. The change in estimates reflects revenue levels already attained.

		Business Licenses		1,718,270				Higher levels of business activity and a change in policy to include all rentals.  FY 22 had some one-time collections, however --the change in estimates reflects sustainable revenue levels already attained.

		Permit Fees		1,280,877				Short term rental activity is now in the General fund and a change in development fee structure.

		Public Safety - EMS		279,000				Last year there was a change in the rate structure to match federal rate structure-- and the higher call volume continues.

		Investments		549,250				We are capturing the increase in interest rates.  FY 2021 and FY 2022 were abnormally low.

		Stat Accomodations Tax		1,069,810				We are taking an additional $1 million to fund General Fund operations -- including Fire Rescue.

		Prior Year Funds		1,280,400				This is one specific unspent item budgeted in FY 2023 to be spent in FY 2024.

		All other revenue items (net)		(74,127)

		Change in Revenues				9,176,821

		Fiscal 2024 Budget Proposal				57,798,625





				Change in Expenditures

		Fiscal Year 2023 Adopted Budget				$   48,621,804

		New Positions		1,499,556				Salaries, benefits, and operating costs

		Up to 4% Merit		252,646				FY23 included 3% Merit

		Salaries & Benefits		2,566,904				F/R compensation adjustments and OT enhancements began late FY22; Town staff class & compensation calibration

		Island Resident Stipend		-				$350/person/month (currently 94 employees live on the Island)

		360/40 Celebration		250,000				Anniversary of the sighting and founding of Hilton Head

		Community Events & Holiday Lighting		255,930				Various events, expanded Island decorations

		Bank Charges		103,000				Due to growth in collections; offset by investment income

		Facilities Repair & Maintenance		173,070				Improvements to beach parks, parks, facilities, & pathways

		Landscaping Maintenance		633,004				More landscaping attention throughout the island

		Litter, Pest, Janitorial Services		81,597				Increased services for parks, pathways, beaches Town facilities, etc. 

		Signage		24,000				Signage consistency including new corridor signage

		Office Space Lease		102,336				Space for growing workforce

		Insurance Increases		50,936				Town-wide insurance 

		Utilities Increases		77,994				Electricity, Water, Propane

		Affiliated Agency / Grants		72,404				Island Rec, Coastal Discovery, USCB, Beaufort EDC & Heritage

		Other Operating Cost Variances		33,444				Various operating variances

		Transfer to Housing Fund		2,000,000				Transfer from the General Fund to Housing Fund

		Transfer to Land Acquisition Fund		1,000,000				Transfer from the General Fund to Land Acquisition Fund

		Changes in Expenditures				9,176,821

		Fiscal 2024 Budget proposal				57,798,625















Departmental Overview

		Name		 		  		   		2021 Actual		2022 Actual		2023 Adopted Budget		FY2024    Proposed Budget		FY23 Adopted Budget vs. FY24 Proposed             (% Change)

		Expenditures

				Executive

						Town Management

								Town Council Initiatives		$74,945.61		$0.00		$0.00		$0.00		0.0%

								Town Council		$487,805.12		$429,917.76		$548,112.00		$450,842.00		-17.7%

								Town Manager		$762,108.23		$1,296,653.88		$1,524,062.00		$1,698,127.00		11.4%

								Human Resources		$598,483.87		$0.00		$0.00		$0.00		0.0%

						Total Town Management:				$1,923,342.83		$1,726,571.64		$2,072,174.00		$2,148,969.00		3.7%

				Total Executive:						$1,923,342.83		$1,726,571.64		$2,072,174.00		$2,148,969.00		3.7%



				Finance & Administration

						Finance

								Administration		$2,026,335.01		$2,016,664.88		$2,199,100.00		$2,667,700.00		21.3%

						Total Finance:				$2,026,335.01		$2,016,664.88		$2,199,100.00		$2,667,700.00		21.3%



						Legal & Administration

								Administration		$529,103.78		$539,434.26		$1,101,078.00		$672,288.00		-38.9%

								Municipal Court		$0.00		$0.00		$0.00		$0.00		

								Office Of Cultural Affairs		$233,271.70		$258,398.66		$300,095.00		$313,313.00		4.4%

								Information Technology		$2,505,294.55		$3,269,353.02		$3,487,242.00		$4,232,573.00		21.4%

								Administrative Support		$271,394.35		$71,183.25		$222,122.00		$0.00		-100.0%

								Human Resources		$0.00		$667,426.59		$587,750.00		$691,111.00		17.6%

								Communications		$354,160.99		$257,551.00		$348,115.00		$446,715.00		28.3%

						Total Legal & Administration:				$3,893,225.37		$5,063,346.78		$6,046,402.00		$6,356,000.00		5.1%

				Total Finance & Administration:						$5,919,560.38		$7,080,011.66		$8,245,502.00		$9,023,700.00		9.4%



				Community Services

						Public Projects & Facilities

								Administration		$244,379.38		$150,403.42		$0.00		$0.00		

								Engineering		$834,792.59		$683,911.39		$699,660.00		$513,437.00		-26.6%

								Facilities Management		$4,388,533.65		$6,057,702.43		$5,925,951.00		$7,434,416.00		25.5%

								Capital Projects		$0.00		$394,782.28		$595,467.00		$822,625.00		38.2%

						Total Public Projects & Facilities:				$5,467,705.62		$7,286,799.52		$7,221,078.00		$8,770,478.00		21.5%



						Community Development

								Administration		$668,140.56		$348,116.38		$679,106.00		$1,278,795.00		88.3%

								Building		$1,109,874.86		$1,066,885.29		$1,176,712.00		$1,360,933.00		15.7%

								Development Review And Zoning		$666,786.93		$624,443.42		$713,162.00		$780,487.00		9.4%

								Cd Services		$462,984.11		$497,680.82		$635,775.00		$529,604.00		-16.7%

								Comprehensive Planning		$688,788.34		$575,719.23		$1,081,703.00		$936,193.00		-13.5%

						Total Community Development:				$3,596,574.80		$3,112,845.14		$4,286,458.00		$4,886,012.00		14.0%

				Total Community Services:						$9,064,280.42		$10,399,644.66		$11,507,536.00		$13,656,490.00		18.7%



				Fire Rescue & Public Safety

						Fire & Rescue

								Operations		$12,050,675.16		$13,154,844.43		$13,558,528.00		$15,443,206.00		13.9%

								Executive & Administration		$3,971,035.99		$3,575,784.48		$4,821,718.00		$5,703,784.00		18.3%

						Total Fire & Rescue:				$16,021,711.15		$16,730,628.91		$18,380,246.00		$21,146,990.00		15.1%



						Public Safety

								Town Public Safety & Contracted Services		$3,135,099.20		$2,520,709.55		$2,674,762.00		$1,490,215.00		-44.3%

						Total Public Safety:				$3,135,099.20		$2,520,709.55		$2,674,762.00		$1,490,215.00		-44.3%

				Total Fire Rescue & Public Safety:						$19,156,810.35		$19,251,338.46		$21,055,008.00		$22,637,205.00		7.5%



				Non Function

						Non Department

								Non Division		$0.00		$549,261.00		$0.00		$3,000,000.00		100.0%

								Townwide		$4,895,954.26		$4,634,699.99		$5,741,584.00		$7,514,613.00		30.9%

						Total Non Department:				$4,895,954.26		$5,183,960.99		$5,741,584.00		$10,514,613.00		83.1%

				Total Non Function:						$4,895,954.26		$5,183,960.99		$5,741,584.00		$10,514,613.00		83.1%



		Total Expenditures:								$40,959,948.24		$43,641,527.41		$48,621,804.00		$57,980,977.00		19.2%





Affiliated Agencies

		TOWN OF HILTON HEAD ISLAND: FY2024 GENERAL FUND BUDGET

		General Fund - Affiliated Agencies Funding Requests









				FY 2018 Actual		FY 2019   Actual		FY 2020     Actual		FY 2021       Actual		FY 2022 Actual		FY 2023       Request		FY 2023            Budget		FY 2024            Request		FY 2024             F&A Proposed*

		Island Recreation Association		707,052		844,073		893,889		1,060,706		1,087,578		1,099,304		1,099,304		1,123,766		1,123,766				Contract to provide programming

		Coastal Discovery Museum		75,000		75,000		75,000		75,000		75,000		92,775		92,775		102,432		102,432				Contract to manage Town facilities

		Mitchelville Executive Director		94,826		95,670		111,151		105,000		105,000		105,000		105,000		105,000		105,000				Management Contract -- approved by Town Council 3-16-2021

		Coastal Discovery Museum - Capital		26,120		58,462		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Included in the CIP after FY 2019

		USCB Event Management/Ambassadors		109,298		165,648		158,695		110,663		186,367		190,094		190,094		238,985		238,985				Town Code designates use of 1% local ATAX funds

		LRTA (Palmetto Breeze)		259,153		187,359		250,000		200,000		225,165		283,478		282,404		277,842		277,842				Town's portion of urban and rural match funding

		14th Circuit Solicitor-Multidisciplinary		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000				Multidisciplinary Court

		14th Circuit Solicitor-Career Criminal		118,500		118,500		118,500		118,500		118,500		118,500		118,500		118,500		118,500				Solicitor Career Criminal

		Beaufort County EDC		10,000		15,000		25,000		25,000		25,000		25,000		25,000		40,000		40,000				Town's dues to participate in BCEDC 

		Heritage Classic 		- 0		- 0		- 0		- 0		289,815		298,513		298,513		307,469		307,469				Recurring funds now captured in the budget

		PSD #1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Water and Sewer Infrastructure upgrades

		First Tee		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				First Tee lease agreement will be reviewed for funding requests

		Sandbox		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Request for Capital funds for upfit of facility

		Public Art		50,000		50,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Established a line item in the CIP Program

		Habitat for Humanity**								- 0		- 0		- 0		- 0		- 0		- 0

		Grant Matching Funds		- 0		- 0		- 0		- 0		- 0		30,000		30,000		- 0		- 0				Preparing for aggressive grant seeking and matches

		LEPC/Beaufort County		13,989		11,468		11,995		4,246		- 0		- 0		- 0		- 0		- 0				Beaufort County grant

		Concours D'Elegance		- 0		- 0		- 0		150,000		- 0		- 0		- 0		- 0		- 0				One time economic development grant

		Arts Center 		- 0		- 0		- 0		200,000		- 0		- 0		- 0		- 0		- 0				One time economic development grant

		Total 		1,513,938		1,671,180		1,694,230		2,099,115		2,162,425		2,292,664		2,291,590		2,363,994		2,363,994



		** Habitat for Humanity request not included in the Proposed FY24 General Fund Budget
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Island Recreation Association	Coastal Discovery Museum	Mitchelville Executive Director	USCB Event Management/Ambassadors	LRTA (Palmetto Breeze)	14th Circuit Solicitor-Multidisciplinary	14th Circuit Solicitor-Career Criminal	Beaufort County EDC	Heritage Classic 	1123766	102432	105000	238985	277842	50000	118500	40000	307469	



Debt Service Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET

		Sources of Funds - Debt Service Fund



















































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2022       Actual		FY 2023
Original
Budget		FY 2024
Proposed
Budget		% Change     FY 2023 Budget		% Change      FY 2021 Revised		% of Budget



		Property Taxes 		$   5,360,838		$   5,360,838		$   5,448,438		$   5,600,014		$   5,402,336		$   5,470,300		1.3%				31.4%

		Investment Income		60,000		60,000		18,964		19,270		12,000		14,315		19.3%				0.1%

		Transfers In:

		Beach Preservation Fees		3,975,850		3,975,850		3,975,850		3,959,125		3,952,375		4,448,375		12.5%				25.6%

		Natural Disasters Fund		3,537,265		3,537,265		3,537,265		3,535,665		3,537,765		- 0		-100.0%				0.0%

		Hospitality Fees		1,629,650		1,629,650		1,441,776		1,446,406		1,444,691		1,937,134		34.1%				11.1%

		Tax Increment Financing		3,926,703		3,926,703		3,926,703		3,927,712		3,927,564		3,931,259		0.1%				22.6%

		Real Estate Transfer Fee		2,608,613		2,608,613		1,481,756		986,500		1,097,350		1,595,850		45.4%				9.2%

		Total Revenues		21,098,919		21,098,919		19,830,752		19,474,692		19,374,081		17,397,233		-10.2%				100.0%



		TOWN OF HILTON HEAD ISLAND: FY2023 DEBT SERVICE BUDGET







Property Taxes 	Investment Income	Transfers In:	Beach Preservation Fees	Natural Disasters Fund	Hospitality Fees	Tax Increment Financing	Real Estate Transfer Fee	5470300	14315	4448375	0	1937134	3931259	1595850	



Debt Service Expenditures

		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET

		Uses of Funds- Debt Service Fund









































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021            Actual		FY 2022            Actual		FY 2023            Original   Budget		FY 2024            Proposed  Budget		% Change      FY 2023 Budget		% Change      FY 2022 Revised		% of Budget



		Principal		$   15,560,000		$   15,560,000		$   15,655,000		$   15,655,000		$   16,055,000		$   12,995,000		-19.1%				74.7%

		Interest		4,600,000		4,600,000		4,138,637		4,138,637		3,289,081		2,809,733		-14.6%				16.2%

		Other		1,340,000		1,340,000		21,375		21,375		30,000		92,500		208.3%				0.5%

		New Debt								- 0		- 0		1,500,000		0.0%				8.6%

		Total Expenditures		21,500,000		21,500,000		19,815,012		19,815,012		19,374,081		17,397,233		-10.2%				100.0%

		Debt Service Fund Highlights

		• $15m debt reduction in FY21 and 22, $16m reduction in FY23, plus $15.8m reduction in FY24

		• This is the 6th year in a row the Town’s net debt declined FY 2019 - 2024

		• The bonds issued after Hurricane Matthew to reinstate the Disaster Funds have been fully repaid

		• The budget includes both General Obligation (GO) and Special Revenue bonds

		• The Town will continue to seek out refunding opportunities 

		• No change in the millage

		• The Town continues to improve its financial position and capacity by steadily decreasing debt

		• The Town will issue a lease for the Fire Trucks – the lease payments are built into the General Fund under Fire Rescue budget as a signal that regular replacement is a priority and expected

		• Stormwater bonds are paid through the Stormwater fund

		• We are in the early stages of possibly planning a new bond issue this year



		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET





Principal	Interest	Other	New Debt	12995000	2809733	92500	1500000	



Debt Service Payments

		TOWN OF HILTON HEAD ISLAND: FY2024 DEBT SERVICE BUDGET

		Debt Service Payments





				FY 2024 Payments

		Debt Service Payments - (without Stormwater Bonds)		Interest		Principal		Total		Balance After FY24 Pmts		Final Payment FY

		General Obligation Bonds (Original Issue Amount)

		Series 2016A GO Referendum Refunding Bonds ($13,080,000)		$   18,788		$   825,000		$   843,788		$   840,000		2025

		Series 2016C GO Referendum Refunding Bonds ($9,035,000)		168,238		635,000		803,238		5,705,000		2035

		Series 2009 GO Non-Referendum Refunding Bonds ($5,005,000)		24,850		460,000		484,850		480,000		2025

		Series 2016B GO Referendum Bonds ($5,770,000)		10,850		1,085,000		1,095,850		-		2024

		Series 2020A GO Referendum Refunding Bonds ($5,830,000)- to 2020A		211,350		670,000		881,350		3,890,000		2028

		Series 2017A GO Non-Referendum Bonds ($27,310,000)		865,569		605,000		1,470,569		25,495,000		2047

		Series 2020B GO Referendum Bonds ($6,285,000)		96,670		460,000		556,670		5,575,000		2035

		Series 2019 GO Obligation Bonds ($5,000,000)		156,650		195,000		351,650		4,140,000		2039

		Total General Obligation Bonds		$   1,552,965		$   4,935,000		$   6,487,965		46,125,000



		Revenue / Special Obligation Bonds (Original Issue Amount)

		Series 2019 Special Bonds (Hospitality Tax) ($16,520,000)		$   327,134		$   1,110,000		$   1,437,134		$   10,925,000		2036

		Series 2017C Special USCB Tax Increment Bonds ($28,530,000)		136,259		3,795,000		3,931,259		3,860,000		2025

		Series 2017B Special Bonds (Beach Preservation Fee) ($30,075,000)		793,375		3,155,000		3,948,375		14,290,000		2028

		Total Revenue / Special Obligation Bonds		$   1,256,768		$   8,060,000		$   9,316,768		29,075,000



		Grand Total - Existing Debt (a)		$   2,809,733		$   12,995,000		$   15,804,733		75,200,000



		Stormwater debt is accounted for in the Stormwater Fund.  Outstanding Stormwater debt are these two special revenue bonds:

		Stormwater Bonds (Original Issue Amount)

		Series 2021 Special Bonds (Stormwater) ($5,630,000)		$   23,157		$   920,000		$   943,157		$   1,870,000		2026

		Series 2018 Special Bonds (Stormwater) ($3,200,000)		45,664		320,000		365,664		1,365,000		2028

		Total Stormwater Special Obligation Bonds		$   68,821		$   1,240,000		$   1,308,821		$   3,235,000



		Note:  No new bonds are proposed for FY24 – unless we see a refunding opportunity – which will be brought for consideration separately.  A lease purchase option will be executed for the purchase of the new fire trucks from HTAX revenues in early calendar year 2024.  Payments on the fire trucks will be budgeted in the Fire Rescue budget so that the expectation is replacement when the lease is fulfilled.  This keeps the fleet renewed to maximize efficiency and effectiveness.







		(a)	Comparable amounts for FY 2023 are $3,289,081 interest and $16,055,000 principal payments – indicating the Town’s relatively fast payout schedule and significant progress toward reducing outstanding balances.
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Slides (b)



				Actual 2019		Covid Actual 2020		Actual 2021		Actual 2022		Estimate 2023

		Beach Fee		12,304,292		13,438,709		18,617,748		27,582,261		29,659,315

		HTAX		9,578,640		9,736,993		11,988,636		19,568,949		20,988,904

		RETF		6,028,191		7,746,460		10,975,937		16,722,324		11,343,406



Town of Hilton Head Island Debt

(in millions)



Total Debt	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

2016	2017	2018	2019	2020	2021	2022	2023	90040008	127019407	180605264	168360387	150677438	132790172	115254939	97189706	90.040008	127.019407	180.605264	168.360387	150.677438	132.790172	115.254939	97.189706	139.109473	



Town of Hilton Head Island Debt (in millions)

Total Debt	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

2016	2017	2018	2019	2020	2021	2022	2023	2024 with new debt	90040008	127019407	180605264	168360387	150677438	132790172	115254939	97189706	139109473	90.040008	127.019407	180.605264	168.360387	150.677438	132.790172	115.254939	97.189706	139.109473	



Fund Balance Trend
(in millions)

Beach Fee	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	12304292	13438709	18617748	27582261	29659315	HTAX	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	9578640	9736993	11988636	19568949	20988904	RETF	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	6028191	7746460	10975937	16722324	11343406	27.911123	30.922162	41.582321	63.873534	61.991625	



Fund Balance Trend
(in millions)

Beach Fee	Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	12304292	13438709	18617748	27582261	29659315	HTAX	[CELLRANGE]
[CELLRANGE]

[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Covid Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	9578640	9736993	11988636	19568949	20988904	21.882932	23.175702	30.606384	47.15121	50.648219	



Revenues by Fund

Beach Fee	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7480143	7083230	11123801	14053062	14100000	HTAX	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7545767	6284461	8051256	9907025	10000000	RETF	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	3380107	3552965	7127885	6957245	6750000	State ATAX (after DMO)	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	4455767.55	4202514.55	6603011.3500000006	8803787.2000000011	8891987.5720000006	22.86178455	21.12317055	32.90595335	39.7211192	39.74198757	39	



Revenues by Fund

Beach Fee	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7480143	7083230	11123801	14053062	14100000	HTAX	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	7545767	6284461	8051256	9907025	10000000	RETF	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	3380107	3552965	7127885	6957245	6750000	State ATAX (after DMO)	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	4455767.55	4202514.55	6603011.3500000006	8803787.2000000011	8891987.5720000006	22.86178455	21.12317055	32.90595335	39.7211192	39.74198757	39	Proposed Payments	Actual	Actual	Actual	Actual	Estimate	2019	2020	2021	2022	2023	5000000	5000000	5000000	5000000	5000000	



Town of Hilton Head Island
Natural Disaster Fund( in millions)

Natural Disaster Fund	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Hurricane Matthew	Covid Pandemic	2016	2017	2018	2019	2020	2021	2022	0	4453926	27163076	31576026	32407875	33977293	36356182	0	4.453926	27.163076	31.576026	32.407875	33.977293	36.356182	



Town of Hilton Head Island
General Fund Balance( in millions)

General Fund Balance	[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]

Hurricane Matthew	Covid Pandemic	2016	2017	2018	2019	2020	2021	2022	20951432	16103222	18841295	21100687	22111484	25676018	29062865	20.951432	16.103222	18.841295	21.100687	22.111484	25.676018	29.062865	31.062865	32.062865	



Fund Balance Trend
(in millions)

Beach Fee	Actual 2019	Covid Actual 2020	Actual 2021	Actual 2022	Estimate 2023	12304292	13438709	18617748	27582261	29659315	HTAX	Actual 2019	Covid Actual 2020	Actual 2021	Actual 2022	Estimate 2023	9578640	9736993	11988636	19568949	20988904	RETF	$28
$31
$42
$64
$62

Actual 2019	Covid Actual 2020	Actual 2021	Actual 2022	Estimate 2023	6028191	7746460	10975937	16722324	11343406	





CIP Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET

		Sources of Funds - Capital Projects Fund













































		Funding Sources		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023  Original Budget		FY 2024  Proposed Budget		$ Change       FY 2023 		% Change FY 2023 		% of Budget

		Traffic & Park Impact Fees		680,385		680,385		321,205		1,150,000		300,000		(850,000)		-73.9%		0.8%

		Sunday Liquor Permit Fees		288,590		288,590		306,410		400,000		- 0		(400,000)		-100.0%		0.0%

		HTAX Supported Lease		43,235		43,235		- 0		7,742,473		7,944,420		201,947		2.6%		19.9%

		Bond Proceeds		- 0		- 0		1,399		- 0		- 0		-		0.0%		0.0%

		Capital		- 0		869,820		64,359		635,761		1,200,000		564,239		88.8%		3.0%

		Sale of Land		- 0		- 0		43,744		800,000		1,600,000		800,000		100.0%		4.0%

		Grants		151,926		151,926		193,187		3,530,000		- 0		(3,530,000)		-100.0%		0.0%

		Investments		11,211		11,211		- 0		- 0		- 0		-		0.0%		0.0%

		Prior Year Funds		- 0		12,573,337		- 0		- 0		- 0		-		0.0%		0.0%

		Transfers In:																0.0%

		Beach Preservation Fees 		711,064		4,714,897		611,004		2,850,000		6,556,000		3,706,000		130.0%		16.4%

		Hospitality Fees 		1,546,648		6,307,659		770,104		6,985,472		2,360,000		(4,625,472)		-66.2%		5.9%

		Tax Increment Financing		3,448,570		4,951,744		1,489,637		4,187,235		4,379,500		192,265		4.6%		11.0%

		General Fund		- 0		- 0		549,261		- 0		- 0		-		0.0%		0.0%

		State Accommodation Tax		- 0				- 0		3,109,000		3,000,000		(109,000)		-3.5%		7.5%

		Road Usage Fee		251,019		3,712,907		372,811		3,508,555		3,600,000		91,445		2.6%		9.0%

		Electric Franchise Fee		- 0		500,000		1,607,772		8,743,319		7,793,161		(950,158)		-10.9%		19.5%

		Real Estate Transfer Fee		2,360,590				201,894		- 0		400,000		400,000		0.0%		1.0%

		Short Term Rental Permit Fee		- 0		2,950,000		- 0		1,200,118		- 0		(1,200,118)		-100.0%		0.0%

		Stormwater Utility Fee		- 0		- 0		2,043,363		830,000		860,000		30,000		3.6%		2.2%

		Total Funding Sources		9,493,238		37,755,711		8,576,150		45,671,933		39,993,081		(5,678,852)		-12.4%		100.0%

				(3,022,238)		(277,347)

		Transfers In:

		Beach Preservation Fee		1,498,254		1,498,254		611,004		2,850,000		6,556,000		-59.2%				7.1%

		Hospitality Fee		3,819,465		3,819,465		770,104		6,985,472		2,360,000		-79.8%				9.0%

		Tax Increment Financing		183,600		183,600		1,489,637		4,187,235		4,379,500		711.3%				17.4%

		State Accommodations Tax 		1,792,750		1,792,750		- 0		3,109,000		3,000,000		-100.0%				0.0%

		Electric Franchise Fee		499,622		849,622		1,607,772		8,743,319		7,793,161		221.8%				18.7%

		Stormwater Fee		150,000		150,000		2,043,363		830,000		860,000		1262.2%				23.8%

				7,943,691		8,293,691		6,521,880						-17.9%				76.0%































Traffic 	&	 Park Impact Fees	HTAX Supported Lease	Capital	Sale of Land	Transfers In:	Beach Preservation Fees 	Hospitality Fees 	Tax Increment Financing	State Accommodation Tax	Road Usage Fee	Electric Franchise Fee	Real Estate Transfer Fee	Stormwater Utility Fee	300000	7944420	1200000	1600000	6556000	2360000	4379500	3000000	3600000	7793161	400000	860000	













CIP Expenditures

		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET

		Uses of Funds- Capital Projects Fund























		Use of Funds		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY 2023    Original       Budget		FY 2024 Proposed Budget		$ Change         FY 2023 		% Change FY 2023 		% of Budget

		Beach Program		$   265,561		$   2,697,027		$   547,974		$   2,850,000		$   4,556,000		$   1,706,000		59.9%		11.4%

		Pathway Program		159,374		219,404		143,596		4,724,000		4,810,000		$   86,000		1.8%		12.0%

		Roadway Program		1,125,766		9,673,646		434,882		8,153,842		6,204,465		$   (1,949,377)		-23.9%		15.5%

		Park Program		824,214		5,431,030		4,091,113		13,795,235		9,129,500		$   (4,665,735)		-33.8%		22.8%

		Facility & Equipment Program		9,129,233		12,883,447		1,925,916		6,302,650		6,563,696		$   261,046		4.1%		16.4%

		Fleet Program		195,668		4,070,911		371,528		8,166,945		8,329,420		$   162,475		2.0%		20.8%

		Land Acquisition Administration		2,362,183		2,402,898		39,142		300,000		400,000		$   100,000		33.3%		1.0%

		Housing		- 0		100,000		- 0		1,379,261		- 0		$   (1,379,261)		-100.0%		0.0%

		Total Use of Funds		14,061,999		37,478,363		7,554,151		45,671,933		39,993,081		(5,678,852)		-12.4%		100.0%

						- 0

		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET



















Beach Program	Pathway Program	Roadway Program	Park Program	Facility 	&	 Equipment Program	Fleet Program	Land Acquisition Administration	4556000	4810000	6204465	9129500	6563696	8329420	400000	





CIP Summary

		Uses of Funds- Capital Projects Fund

		Summary		FY 2023 Carry Forward		FY 2024 New Funding		FY 2024 Total Funding		Funding Sources

		Beach Management		$   1,556,000		$   3,000,000		$   4,556,000		Beach Fee

		Pathway Management		2,385,000		2,425,000		$   4,810,000		State ATAX & HTAX

		Roadway Management		3,892,020		2,312,445		$   6,204,465		Impact Fee, Road Usage Fee, Electric Franchise Fee, & Sale of Land

		Park Management		5,350,000		3,779,500		$   9,129,500		HTAX, TIF, Beach Fee, Real Estate Transfer Fee, Capital & Sale of Land

		Facility & Equipment Management		950,000		5,613,696		$   6,563,696		Electric Franchise Fee & Stormwater Fees

		Fleet Management		7,518,420		811,000		$   8,329,420		Electric Franchise Fee & Lease

		Land Acquisition		290,000		110,000		$   400,000		Sale of Land

		Total Use of Funds		21,941,440		18,051,641		39,993,081





CIP Project List FY24

		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET

		Projects		FY 2023 Carry Forward		FY 2024 New Funding		FY 2024 Total Funding		Funding Sources		Funding Sources

		Beach Management

		Beach Management & Monitoring		- 0		450,000		450,000				Beach Fee

		Beach Renourishment		- 0		700,000		700,000				Beach Fee

		Beach Park Improvements		956,000		1,750,000		2,706,000				Beach Fee

		Harbour Town Dredge		600,000		- 0		600,000				Beach Fee

		Contingency		- 0		100,000		100,000				Beach Fee

		Beach Management Total		1,556,000		3,000,000		4,556,000		Beach Fee



		Pathway Management

		Pathway Maintenance & Improvements		345,000		- 0		345,000				HTAX

		New Pathway Segments		2,040,000		2,325,000		4,365,000				State ATAX & HTAX

		Contingency		- 0		100,000		100,000				HTAX

		Pathway Management Total		2,385,000		2,425,000		4,810,000		State ATAX & HTAX



		Roadway Management

		Dirt Road Acquisition & Paving Program		1,128,465		300,000		1,428,465				Road Usage Fee & Sale of Land				600,000		is Land		828465		is RDU

		William Hilton Parkway Enhancements		1,945,000		505,000		2,450,000				Road Usage Fee

		Pope Ave, Palmetto Bay Rd., New Orleans Rd. Streetscap Enhancements		275,000		500,000		775,000				Electric Franchise Fee

		Main Street Enhancements		75,000		175,000		250,000				Electric Franchise Fee

		Squire Pope Road Crosswalks		135,000		- 0		135,000				Electric Franchise Fee

		Roadway Maintenance & Improvements		333,555		352,445		686,000				Road Usage Fee & Electric Franchise Fee				544,465		is EFF		141535		is RDU 

		Closed Loop Traffic Signal Maintenance		- 0		230,000		230,000				Impact Fee

		Wayfinding & Signage Master Plan		- 0		150,000		150,000				Road Usage Fee

		Contingency		- 0		100,000		100,000				Impact Fee & Road Usage Fee				70000		is Impact		30000		is RDU

		Roadway Management Total		3,892,020		2,312,445		6,204,465		Impact Fee, Road Usage Fee, Electric Franchise Fee, & Sale of Land



		Park Management

		Parks & Recreation		5,145,000		2,455,000		7,600,000				HTAX, TIF, Beach Fee, Real Estate Transfer Fee, & Sale of Land				220500		is HTAX		4379500		is TIF		2000000		is Beach		400000		is RETF		600000		is Land

		Island Recreation Association		- 0		509,500		509,500				Capital

		Public Art Program		5,000		30,000		35,000				HTAX

		General Park Enhancements		200,000		685,000		885,000				Capital & HTAX				690500		is Capital 		194500		is HTAX

		Contingency		- 0		100,000		100,000				HTAX

		Park Management Total		5,350,000		3,779,500		9,129,500		HTAX, TIF, Beach Fee, Real Estate Transfer Fee, Capital & Sale of Land



		Facility & Equipment Management

		Town Hall Facility Enhancements		180,000		1,250,000		1,430,000				Electric Franchise Fee

		Fire Rescue Training Center Upgrades		- 0		250,000		250,000				Electric Franchise Fee

		Jarvis Pump Station Roof Replacement		- 0		30,000		30,000				Electric Franchise Fee

		SCDOT Toll Plaza Building Demolition		- 0		200,000		200,000				Electric Franchise Fee

		Electric Vehicle Charging Stations		- 0		30,000		30,000				Electric Franchise Fee

		Parking Master Plan Implementation		200,000		- 0		200,000				Electric Franchise Fee

		Emergency Access Gates		- 0		150,000		150,000				Electric Franchise Fee

		Coastal Discovery Museum		60,000		518,000		578,000				Electric Franchise Fee

		Historic Mitchelville Freedom Park		75,000		675,000		750,000				Electric Franchise Fee

		IT Equipment & Software		100,000		1,045,000		1,145,000				Electric Franchise Fee

		Security Cameras & Connectivity		- 0		390,696		390,696				Electric Franchise Fee

		Fire/Medical Systems & Equipment		- 0		375,000		375,000				Electric Franchise Fee

		Fire Hydrant Expansion		- 0		50,000		50,000				Electric Franchise Fee

		Arts Campus Feasibility Study		25,000		- 0		25,000				Electric Franchise Fee

		Stormwater Projects		310,000		550,000		860,000				Stormwater Fees

		Contingency		- 0		100,000		100,000				Electric Franchise Fee

		Facility & Equipment Management Total		950,000		5,613,696		6,563,696		Electric Franchise Fee & Stormwater Fees



		Fleet Management

		Town Vehicle Replacement		- 0		541,000		541,000				Electric Franchise Fee

		F/R Apparatus & Vehicle Replacement		7,518,420		170,000		7,688,420				Electric Franchise Fee & Lease

		Contingency		- 0		100,000		100,000				Electric Franchise Fee

		Fleet Management Total		7,518,420		811,000		8,329,420		Electric Franchise Fee & Lease



		Land Acquisition Total		290,000		110,000		400,000				Sale of Land



		Total FY 2024 Capital Program		$   21,941,440		$   18,051,641		$   39,993,081



		TOWN OF HILTON HEAD ISLAND: FY2024 CAPITAL PROJECTS BUDGET





SWU Revenues

		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET

		Sources of Funds - Stormwater Utility Fund



















































				FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY2023 Original Budget		FY2024 Proposed Budget		$ Change FY2023 		% Change FY2023		% of Budget



		Stormwater Utility Fees		$   5,043,167		$   5,043,167		$   5,081,075		$   5,044,000		$   5,104,075		$   60,075.00		1.2%		86.7%

		Prior Year Funds 		- 0		2,950,066		- 0		769,296		290,717		(478,579.00)		-62.2%		4.9%

		Investment Income		9,229		9,229		10,394		20,000		120,000		100,000.00		500.0%		2.0%

		Plan Review Fees						- 0		- 0		371,025		371,025.00		0.0%		6.3%

		Total Revenues		5,052,396		8,002,462		5,091,469		5,833,296		5,885,817		52,521.00		0.9%		100.0%



		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET





Stormwater Utility Fees	Prior Year Funds 	Investment Income	Plan Review Fees	5104075	290717	120000	371025	



SWU Expenditures

		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET

		Uses of Funds - Stormwater Utility Fund























		Expenditures by Category		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Actual		FY2023 Original Budget		FY2024 Proposed Budget		$ Change FY2023 		% Change FY2023		% of Budget



		Salaries & Benefits		$   571,510		$   571,510		$   516,184		$   608,996		$   755,239		$146,243		24.0%		12.8%

		Operating		362,000		418,803		188,296		139,500		209,065		$69,565		49.9%		3.6%

		Capital (Vehicle)		30,000		30,000		- 0		- 0		- 0		$0		0.0%		0.0%

		Inventory & Modeling / Analysis		350,000		1,046,158		239,008		705,000		463,180		-$241,820		-34.3%		7.9%

		POA Systems Corrective Maintenance		1,424,617		2,839,780		2,250		660,000		500,000		-$160,000		-24.2%		8.5%

		Public Systems Corrective Maintenance		751,879				3,523		400,000		360,000		-$40,000		-10.0%		6.1%

		Routine Maintenance & Contingency		- 0				95,805		710,000		990,000		$280,000		39.4%		16.8%

		Pump Station Maintenance		640,000		914,396		187,717		330,000		390,000		$60,000		18.2%		6.6%

		Stormwater Special Obligation Bond Principal, Interest & Fees		1,534,490		1,534,490		1,197,155		1,324,800		1,233,333		-$91,467		-6.9%		21.0%

		Transfer out to General Fund		150,000		150,000		116,250		125,000		125,000		$0		0.0%		2.1%

		Transfer out to CIP		- 0		- 0		2,043,364		830,000		860,000		$30,000		3.6%		14.6%

		Total Expenditures & Transfers Out		5,814,496		7,505,137		4,589,552		5,833,296		5,885,817		$52,521		0.9%		100.0%



						270,929		- 0

		TOWN OF HILTON HEAD ISLAND: FY2024 STORMWATER BUDGET





Salaries 	&	 Benefits	Operating	Inventory 	&	 Modeling / Analysis	POA Systems Corrective Maintenance	Public Systems Corrective Maintenance	Routine Maintenance 	&	 Contingency	Pump Station Maintenance	Stormwater Special Obligation Bond Principal, Interest 	&	 Fees	Transfer out to General Fund	Transfer out to CIP	755239	209065	463180	500000	360000	990000	390000	1233333	125000	860000	



GGHNCDC

		TOWN OF HILTON HEAD ISLAND: FY2024 GGHNCDC FUND

		Sources and Uses of Funds 

		Gullah Geechee Historic Neighborhoods Community Development Corporation Fund











































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2023
Revised
Budget		FY 2024
Proposed
Budget		% Change     FY 2023 Budget		% Change      FY 2021 Revised		% of Budget



		South Carolina Grant		$   5,360,838		$   5,360,838		$   5,448,438		$   5,000,000		$   5,000,000		0.0%				93.6%

		Beaufort County Grant		60,000		60,000		18,964		500,000		343,185		-31.4%				6.4%

		Total Revenues		5,420,838		5,420,838		5,467,402		5,500,000		5,343,185		-2.9%				100.0%



				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2023
Revised
Budget		FY 2024
Proposed
Budget		% Change     FY 2023 Budget		% Change      FY 2021 Revised		% of Budget



		Personnel & Benefits		$   5,360,838		$   5,360,838		$   5,448,438		$   610,850		$   610,850		0.0%				11.4%

		Operating Expenses		60,000		60,000		18,964		418,885		262,070		-37.4%				4.9%

		Professional Services								463,775		463,775		0.0%				8.7%

		Grants & Incentives Loans								1,006,490		1,006,490		0.0%				18.8%

		Capital Outlay								2,500,000		2,500,000		0.0%				46.8%

		Project Expenses & Contingency								500,000		500,000		0.0%				9.4%

		Total Expenditures		5,420,838		5,420,838		5,467,402		5,500,000		5,343,185		-2.9%				100.0%





South Carolina Grant	Beaufort County Grant	5000000	343185	



Personnel 	&	 Benefits	Operating Expenses	Professional Services	Grants 	&	 Incentives Loans	Capital Outlay	Project Expenses 	&	 Contingency	610850	262070	463775	1006490	2500000	500000	



Housing

		TOWN OF HILTON HEAD ISLAND: FY2024 HOUSING FUND

		Sources and Uses of Funds 

		HOUSING FUND











































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2024
Proposed
Budget		% Change      FY 2021 Revised		% of Budget



		Transfer from General Fund		$   5,360,838		$   5,360,838		$   5,448,438		$   2,000,000				59.7%

		Transfer from Capital Projects - ARPA Funds								1,000,000				29.9%

		Transfer from Capital Projects		60,000		60,000		18,964		350,000				10.4%

		Total Revenues		5,420,838		5,420,838		5,467,402		3,350,000				100.0%

		Note: In November 2022, Town Council voted to set aside $1 million of Fiscal 2022 contribution

		to the General Fund Balance to provide for the Town's future Contribution toward Housing

		solutions.  The budget proposes to move the funds from the General Fund balance to the Housing 

		Fund for future Town deployment toward housing initiatives by June 30, 2023.



				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2024
Proposed
Budget		% Change      FY 2021 Revised		% of Budget



		Northpoint Housing Partnership		$   5,360,838		$   5,360,838		$   5,448,438		$   1,000,000				29.9%

		Housing Initiatives to be Identified		60,000		60,000		18,964		1,913,441				57.1%

		Impact Fee/Down Payment Assistance								350,000				10.4%

		Regional Housing Trust Dues								86,559				2.6%

		Total Expenditures		5,420,838		5,420,838		5,467,402		3,350,000				100.0%









Transfer from General Fund	Transfer from Capital Projects - ARPA Funds	Transfer from Capital Projects	2000000	1000000	350000	



Northpoint Housing Partnership	Housing Initiatives to be Identified	Impact Fee/Down Payment Assistance	Regional Housing Trust Dues	1000000	1913441	350000	86559	
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FY22 Breakdown by Fund





		Fiscal Year 2022 Revenues and Expenditures Breakdown by Fund



		Fiscal Year 2022		General Fund		Debt Service Fund 		CIP 		SWU		Total

		Budgeted Revenues

		Property Taxes		15,759,897		5,477,158		- 0		- 0		21,237,055

		ATAX - Local		3,988,163		- 0		- 0		- 0		3,988,163

		Business Licenses and Franchise Fees		10,477,403		- 0		- 0		- 0		10,477,403

		EMS Revenue		1,707,823		- 0		- 0		- 0		1,707,823

		Permits & Fees		1,659,323		- 0		- 0		- 0		1,659,323

		Intergovernmental		888,392		- 0		- 0		- 0		888,392

		Investment Income		30,000		12,000		- 0		6,000		48,000

		Stormwater Fees		- 0		- 0		- 0		4,934,000		4,934,000

		Funds from Prior Years		- 0		- 0		10,860,551		560,000		11,420,551

		Bond Revenue		- 0		- 0		1,855,000		- 0		1,855,000

		Operating Transfers In		8,787,508		13,855,408		7,995,400		- 0		30,638,316

		Lease		- 0		- 0		6,201,868		- 0		6,201,868

		Grants		128,219				347,980				476,199

		Miscellaneous		557,929		- 0		748,300		- 0		1,306,229				Misc: Beach Services (GF), Other (GF), Impact Fees (CIP)

		Total Revenues		43,984,657		19,344,566		28,009,099		5,500,000		96,838,322



		Budgeted Expenditures

		General Government		2,423,489		- 0		- 0		- 0		2,423,489

		Management Services		6,902,997		- 0		- 0		- 0		6,902,997

		Community Services		10,710,139		- 0		- 0		- 0		10,710,139

		Public Safety 		19,023,146		- 0		- 0		- 0		19,023,146

		Townwide		4,674,886		- 0		- 0		- 0		4,674,886

		Transfers Out		250,000		- 0		- 0		2,244,000		2,494,000

		Capital		- 0		- 0		25,920,099		35,000		25,955,099

		Stormwater 		- 0		- 0		2,089,000		1,965,938		4,054,938

		Debt Issue Costs		- 0		- 0		- 0		- 0		- 0

		Debt Service		- 0		19,344,566		- 0		1,255,062		20,599,628

		Total Expenditures		43,984,657		19,344,566		28,009,099		5,500,000		96,838,322

		Revenues Over/(Under) Expenditures		- 0		- 0		- 0		- 0



		Estimated Fund Balance Beginning of FY22		22,448,118		11,058,122		12,343,245		9,879,555



		Estimated Fund Balance End of FY22		22,448,118		11,058,122		12,343,245		9,879,555







FY23 Breakdown by Fund





		Fiscal Year 2023 Revenues and Expenditures Breakdown by Fund



		Fiscal Year 2023		General Fund		Debt Service Fund 		CIP 		SWU		Total

		Budgeted Revenues

		Property Taxes		16,023,489		5,402,336		- 0		- 0		21,425,825

		ATAX - Local		4,779,690		- 0		- 0		- 0		4,779,690

		Business Licenses and Franchise Fees		11,597,145		- 0		- 0		- 0		11,597,145

		EMS Revenue		1,838,000		- 0		- 0		- 0		1,838,000

		Permits & Fees		2,468,323		- 0		- 0		- 0		2,468,323

		Intergovernmental		915,878		- 0		- 0		- 0		915,878

		Investment Income		35,750		12,000		- 0		20,000		67,750

		Stormwater Fees		- 0		- 0		- 0		5,044,000		5,044,000

		Funds from Prior Years		- 0		- 0		- 0		769,296		769,296

		Bond Revenue		- 0		- 0		- 0		- 0		- 0

		Operating Transfers In		10,309,746		13,959,745		31,413,699		- 0		55,683,190

		Lease		- 0		- 0		7,742,473		- 0		7,742,473

		Grants		76,111				3,530,000				3,606,111				Grants: E911 County Reimbursements (GF), CDBG (CIP), Utility Tax Credits (CIP), ARPA (CIP)

		Miscellaneous		577,672		- 0		2,985,761		- 0		3,563,433				Misc: Beach Services (GF), Other (GF), Sun Liq (CIP) Impact Fees (CIP), Other (CIP=300 Capital), Sale of Prop (CIP)

		Total Revenues		48,621,804		19,374,081		45,671,933		5,833,296		119,501,114



		Budgeted Expenditures

		General Government		2,072,174		- 0		- 0		- 0		2,072,174

		Management Services		8,245,502		- 0		- 0		- 0		8,245,502

		Community Services		11,507,536		- 0		- 0		- 0		11,507,536

		Public Safety 		21,055,008		- 0		- 0		- 0		21,055,008

		Townwide		5,741,584		- 0		- 0		- 0		5,741,584

		Transfers Out		- 0		- 0		- 0		955,000		955,000

		Capital		- 0		- 0		44,841,933		- 0		44,841,933

		Stormwater 		- 0		- 0		830,000		3,553,496		4,383,496

		Debt Issue Costs		- 0		- 0		- 0		- 0		- 0

		Debt Service		- 0		19,374,081		- 0		1,324,800		20,698,881

		Total Expenditures		48,621,804		19,374,081		45,671,933		5,833,296		119,501,114

		Revenues Over/(Under) Expenditures		- 0		- 0		- 0		- 0		- 0



		Estimated Fund Balance Beginning of FY22		22,448,118		11,058,122		12,343,245		9,879,555



		Estimated Fund Balance End of FY22		22,448,118		11,058,122		12,343,245		9,879,555







FY24 Breakdown by Fund





		Fiscal Year 2024 Revenues and Expenditures Breakdown by Fund



		Fiscal Year 2024		General Fund		Debt Service		CIP 		SWU		CDC 		Housing		Total

		Budgeted Revenues

		Property Taxes		16,942,000		5,470,300		- 0		- 0		- 0		- 0		22,412,300

		ATAX - Local		7,034,520		- 0		- 0		- 0		- 0		- 0		7,034,520

		Business Licenses and Franchise Fees		13,441,417		- 0		- 0		- 0		- 0		- 0		13,441,417

		EMS Revenue		2,117,000		- 0		- 0		- 0		- 0		- 0		2,117,000

		Permits & Fees		3,729,200		- 0		- 0		371,025		- 0		- 0		4,100,225

		Intergovernmental		926,755		- 0		- 0		- 0		- 0		- 0		926,755

		Investment Income		585,000		14,315		- 0		120,000		- 0		- 0		719,315

		Stormwater Fees		- 0		- 0		- 0		5,104,075		- 0		- 0		5,104,075

		Funds from Prior Years		1,280,400		- 0		- 0		290,717		- 0		- 0		1,571,117

		Bond Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Operating Transfers In		11,336,556		11,912,618		28,948,661		- 0		- 0		2,350,000		54,547,835

		Lease		- 0		- 0		7,944,420		- 0		- 0		- 0		7,944,420

		Grants		65,858		- 0		- 0		- 0		5,343,185		1,000,000		6,409,043				Grants: E911 County Reimbursements (GF), CDBG (CIP), Utility Tax Credits (CIP), ARPA (CIP), State/County ARPA (CDC)

		Miscellaneous		522,271		- 0		3,100,000		- 0		- 0		- 0		3,622,271				Misc: Beach Services (GF), Other (GF), Sun Liq (CIP) Impact Fees (CIP), Other (CIP=300 Capital), Sale of Prop (CIP)

		Total Revenues		57,980,977		17,397,233		39,993,081		5,885,817		5,343,185		3,350,000		129,950,293



		Budgeted Expenditures

		General Government		2,148,969		- 0		- 0		- 0		- 0		- 0		2,148,969

		Management Services		9,023,700		- 0		- 0		- 0		- 0		- 0		9,023,700

		Community Services		13,656,490		- 0		- 0		- 0		2,843,185		3,350,000		19,849,675

		Public Safety 		22,637,205		- 0		- 0		- 0		- 0		- 0		22,637,205

		Townwide		7,514,613		- 0		- 0		- 0		- 0		- 0		7,514,613

		Transfers Out		3,000,000		- 0		- 0		985,000		- 0		- 0		3,985,000

		Capital		- 0		- 0		39,133,081		- 0		2,500,000		- 0		41,633,081

		Stormwater 		- 0		- 0		860,000		3,667,484		- 0		- 0		4,527,484

		Debt Issue Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Debt Service		- 0		17,397,233		- 0		1,233,333		- 0		- 0		18,630,566

		Total Expenditures		57,980,977		17,397,233		39,993,081		5,885,817		5,343,185		3,350,000		129,950,293

		Revenues Over/(Under) Expenditures		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		Estimated Fund Balance Beginning of FY22		22,448,118		11,058,122		12,343,245		9,879,555



		Estimated Fund Balance End of FY22		22,448,118		11,058,122		12,343,245		9,879,555







Consolidated with SWU

		General, Debt, CIP and Stormwater Funds

				2016		2017		2018                     Actual		2019                    Actual		2020           Actual		2021              Actual				2022            Actual				2023        Adopted Budget				2024        Proposed    Budget		% Change				2019		gf		ds		cp		swu		total				2020 Actuals		gf		ds		cp		swu		total				Fiscal Year 2021 Actuals		General Fund		Debt Service Fund		CIP		SWU		Total				Fiscal Year 2022 Actuals		General Fund		Debt Service		CIP		SWU		Total				Fiscal Year 2023 Budget		General Fund		Debt Service Fund 		CIP 		SWU		Total				Fiscal Year 2024 Budget		General Fund		Debt Service Fund 		CIP 		SWU		CDC 		Housing		Total

		Revenues																														Revenues														Revenues														Revenues														Revenues														Budgeted Revenues														Budgeted Revenues

		Property Taxes		18,486,059		18,916,209		20,155,580		20,501,403		20,822,813		21,373,792				21,972,298				21,425,825				22,412,300		4.6%				Property Taxes		14,390,694		5,372,835		737,874		- 0		20,501,403				Property Taxes		15,423,223		5,378,472		21,118		- 0		20,822,813				Property Taxes		15,925,355		5,448,437		- 0				21,373,792				Property Taxes		16,372,284		5,600,014		- 0		- 0		21,972,298				Property Taxes		16,023,489		5,402,336		- 0		- 0		21,425,825				Property Taxes		16,942,000		5,470,300										22,412,300

		ATAX - Local		3,215,849		3,430,379		3,543,910		3,740,071		3,541,615		5,561,900				7,026,531				4,779,690				7,034,520		47.2%				ATAX - Local		3,740,071		- 0		- 0		- 0		3,740,071				ATAX - Local		3,541,615		- 0		- 0		- 0		3,541,615				ATAX - Local		5,561,900		- 0		- 0				5,561,900				ATAX - Local		7,026,531		- 0		- 0		- 0		7,026,531				ATAX - Local		4,779,690		- 0		- 0		- 0		4,779,690				ATAX - Local		7,034,520												7,034,520

		Business Licenses & Franchise Fees		9,143,438		9,289,682		11,196,245		10,692,146		9,695,618		11,265,459				15,246,918				11,597,145				13,441,417		15.9%				Business Licenses and Franchise Fees		10,692,146		- 0		- 0		- 0		10,692,146				Business Licenses and Franchise Fees		9,695,618		- 0		- 0		- 0		9,695,618				Business Licenses and Franchise Fees		11,265,459		- 0		- 0				11,265,459				Business Licenses and Franchise Fees		15,246,918		- 0		- 0		- 0		15,246,918				Business Licenses and Franchise Fees		11,597,145		- 0		- 0		- 0		11,597,145				Business Licenses and Franchise Fees		13,441,417												13,441,417

		Public Safety - EMS								1,714,021		1,487,823		1,776,344				2,016,643				1,838,000				2,117,000		15.2%				EMS		1,714,021						- 0		1,714,021				Public Safety - EMS		1,487,823						- 0		1,487,823				Public Safety - EMS		1,776,344								1,776,344				Public Safety - EMS		2,016,643		- 0		- 0		- 0		2,016,643				EMS Revenue		1,838,000		- 0		- 0		- 0		1,838,000				EMS Revenue		2,117,000												2,117,000

		Permits		2,039,570		1,697,438		1,880,231		1,513,153		1,619,638		2,125,382				2,001,046				2,468,323				4,100,225		66.1%				Permits		1,513,153		- 0		- 0		- 0		1,513,153				Permits		1,619,638		- 0		- 0		- 0		1,619,638				Permits		2,125,382		- 0		- 0				2,125,382				Permits		2,001,046		- 0		- 0		- 0		2,001,046				Permits & Fees		2,468,323		- 0		- 0		- 0		2,468,323				Permits & Fees		3,729,200						371,025						4,100,225

		Intergovernmental		1,131,882		1,185,671		838,323		848,742		879,859		896,909				633,244				915,878				926,755		1.2%				Intergovernmental		848,742		- 0		- 0		- 0		848,742				Intergovernmental		879,859		- 0		- 0		- 0		879,859				Intergovernmental		896,909		- 0		- 0				896,909				Intergovernmental		633,244		- 0		- 0		- 0		633,244				Intergovernmental		915,878		- 0		- 0		- 0		915,878				Intergovernmental		926,755												926,755

		Investment Income		41,619		46,586		610,172		954,391		900,242		62,219				85,181				67,750				719,315		961.7%				Investment Income		361,108		137,205		380,818		75,260		954,391				Investment Income		271,185		302,536		239,955		86,566		900,242				Investment Income		22,815		18,964		11,211		9,229		62,219				Investment Income		39,184		19,270		16,333		10,394		85,181				Investment Income		35,750		12,000		- 0		20,000		67,750				Investment Income		585,000		14,315				120,000						719,315

		Stormwater Fees								4,895,801		4,928,623		5,043,167				5,081,075				5,044,000				5,104,075		1.2%				Stormwater		- 0		- 0		- 0		4,895,801		4,895,801				Stormwater		- 0		- 0		- 0		4,928,623		4,928,623				Stormwater				- 0		- 0		5,043,167		5,043,167				Stormwater Fees		- 0		- 0		- 0		5,081,075		5,081,075				Stormwater Fees		- 0		- 0		- 0		5,044,000		5,044,000				Stormwater Fees		- 0						5,104,075						5,104,075

		Funds from Prior Years		- 0		- 0		- 0		- 0		- 0		- 0				- 0				769,296				1,571,117		104.2%				Funds from Prior Years		- 0		- 0		- 0		- 0		- 0				Funds from Prior Years		- 0		- 0		- 0		- 0		- 0				Funds from Prior Years				- 0		- 0		- 0		- 0				Funds from Prior Years		- 0		- 0		- 0		- 0		- 0				Funds from Prior Years		- 0		- 0		- 0		769,296		769,296				Funds from Prior Years		1,280,400						290,717				- 0		1,571,117

		Prior Bond Issue		1,143,746		26,255,949		86,525,341		5,000,000		16,520,000		- 0				- 0				-				-		N/A				Bond Issue		- 0		- 0		5,000,000		- 0		5,000,000				Bond Issue		- 0		16,520,000		- 0		- 0		16,520,000				Bond Issue				- 0		- 0				- 0				Bond Issue		- 0		- 0		- 0		- 0		- 0				Bond Revenue		- 0		- 0		- 0		- 0		- 0				Bond Revenue		- 0												- 0

		Lease								- 0		- 0		- 0				- 0				7,742,473				7,944,420		2.6%												- 0						Lease		- 0		- 0		- 0		- 0		- 0				Grants						151,926				151,926				Lease		- 0		- 0		- 0		- 0		- 0				Operating Transfers In		10,309,746		13,959,745		31,413,699		- 0		55,683,190				Operating Transfers In		11,336,556		11,912,618		28,948,661						2,350,000		54,547,835

		Grants										- 0		151,926				323,047				3,606,111				6,409,043		77.7%																																Lease														Grants		129,860				193,187				323,047				Lease		- 0		- 0		7,742,473		- 0		7,742,473				Lease		- 0				7,944,420								7,944,420

		Operating Transfers In		23,322,889		16,883,505		18,656,608		25,517,311		26,149,059		28,896,003				24,550,756				55,683,190				54,547,835		-2.0%				Operating Transfers In		5,937,646		16,192,013		3,387,652		- 0		25,517,311				Operating Transfers In		6,056,680		14,835,034		5,257,345		- 0		26,149,059				Operating Transfers In		6,214,761		14,363,351		8,317,891				28,896,003				Operating Transfers In		3,005,759		13,855,408		7,689,589		- 0		24,550,756				Grants		76,111				3,530,000				3,606,111				Grants		65,858								5,343,185		1,000,000		6,409,043

		Miscellaneous		3,196,413		4,494,137		4,348,283		2,272,943		2,837,033		1,747,767				1,233,945				3,563,433				3,622,271		1.7%				Miscellaneous		908,804		502,674		861,465		- 0		2,272,943				Miscellaneous		1,036,126		- 0		1,800,907		- 0		2,837,033				Miscellaneous		735,557		- 0		1,012,210				1,747,767				Miscellaneous		556,905		- 0		677,040		- 0		1,233,945				Miscellaneous		577,672		- 0		2,985,761		- 0		3,563,433				Miscellaneous		522,271				3,100,000								3,622,271

		Total		61,721,465		82,199,556		147,754,693		77,649,982		89,382,323		78,900,868				80,170,684				119,501,114				129,950,293		8.7%				Total		40,106,385		22,204,727		10,367,809		4,971,061		77,649,982				Total		40,011,767		37,036,042		7,319,325		5,015,189		89,382,323				Total Revenues		44,524,482		19,830,752		9,493,238		5,052,396		78,900,868				Total		47,028,374		19,474,692		8,576,149		5,091,469		80,170,684				Total Revenues		48,621,804		19,374,081		45,671,933		5,833,296		119,501,114				Total Revenues		57,980,977		17,397,233		39,993,081		5,885,817		5,343,185		3,350,000		129,950,293



		Expenditures																														Expenditures														Expenditures														Expenditures														Expenditures														Budgeted Expenditures														Budgeted Expenditures

		General Government		1,203,788		1,405,309		1,949,158		1,619,103		1,909,226		1,923,342				1,726,570				2,072,174				2,148,969		3.7%				General Government		1,619,103		- 0		- 0				1,619,103				General Government		1,909,226		- 0		- 0				1,909,226				General Government		1,923,342		- 0		- 0		- 0		1,923,342				General Government		1,726,570		- 0		- 0		- 0		1,726,570				General Government		2,072,174		- 0		- 0		- 0		2,072,174				General Government		2,148,969												2,148,969

		Management Services		4,947,486		4,990,115		5,214,573		5,301,169		5,534,568		5,919,561				7,080,011				8,245,502				9,023,700		9.4%				Management Services		5,301,169		- 0		- 0				5,301,169				Management Services		5,534,568		- 0		- 0				5,534,568				Management Services		5,919,561		- 0		- 0		- 0		5,919,561				Management Services		7,080,011		- 0		- 0		- 0		7,080,011				Management Services		8,245,502		- 0		- 0		- 0		8,245,502				Management Services		9,023,700												9,023,700

		Community Services		7,793,950		7,734,491		8,523,985		8,337,130		8,454,851		9,064,281				10,399,647				11,507,536				19,849,675		72.5%				Community Services		8,337,130		- 0		- 0				8,337,130				Community Services		8,454,851		- 0		- 0				8,454,851				Community Services		9,064,281		- 0		- 0		- 0		9,064,281				Community Services		10,399,647		- 0		- 0		- 0		10,399,647				Community Services		11,507,536		- 0		- 0		- 0		11,507,536				Community Services		13,656,490								2,843,185		3,350,000		19,849,675

		Public Safety		17,463,673		17,566,480		18,010,769		18,396,384		18,810,785		19,156,810				19,251,340				21,055,008				22,637,205		7.5%				Public Safety		18,396,384		- 0		- 0				18,396,384				Public Safety		18,810,785		- 0		- 0				18,810,785				Public Safety		19,156,810		- 0		- 0		- 0		19,156,810				Public Safety		19,251,340		- 0		- 0		- 0		19,251,340				Public Safety 		21,055,008		- 0		- 0		- 0		21,055,008				Public Safety 		22,637,205												22,637,205

		Townwide		4,350,152		3,505,217		3,874,188		4,193,207		4,052,137		4,895,954				4,634,698				5,741,584				7,514,613		30.9%				Townwide		4,193,207		- 0		- 0				4,193,207				Townwide		4,052,137		- 0		- 0				4,052,137				Townwide		4,895,954		- 0		- 0		- 0		4,895,954				Townwide		4,634,698		- 0		- 0		- 0		4,634,698				Townwide		5,741,584		- 0		- 0		- 0		5,741,584				Townwide		7,514,613												7,514,613

		Transfers Out		3,489,340		7,866,000		1,042,266		835,668		- 0		125,000				2,708,875				955,000				3,985,000		317.3%				Transfers Out 		- 0		- 0		710,668		125,000		835,668				Transfers Out 		- 0		- 0		- 0				- 0				Transfers Out 		- 0		- 0		- 0		125,000		125,000				Transfers Out 		549,261		- 0		- 0		2,159,614		2,708,875				Transfers Out		- 0		- 0		- 0		955,000		955,000				Transfers Out		3,000,000						985,000						3,985,000

		Capital		12,175,793		25,158,144		33,631,416		21,408,343		23,597,502		14,061,999				7,554,151				44,841,933				41,633,081		-7.2%				Capital		- 0		- 0		21,408,343				21,408,343				Capital		239,403		- 0		23,358,099				23,597,502				Capital		- 0		- 0		14,061,999		- 0		14,061,999				Capital		- 0		- 0		7,554,151		- 0		7,554,151				Capital		- 0		- 0		44,841,933		- 0		44,841,933				Capital		- 0				39,133,081				2,500,000				41,633,081

		Stormwater								2,274,454		2,956,259		3,023,948				1,232,783				4,383,496				4,527,484		3.3%				Stormwater								2,274,454		2,274,454				Stormwater								2,956,259		2,956,259				Stormwater		- 0		- 0		- 0		3,023,948		3,023,948				Stormwater		- 0		- 0		- 0		1,232,783		1,232,783				Stormwater 		- 0		- 0		830,000		3,553,496		4,383,496				Stormwater 		- 0				860,000		3,667,484						4,527,484

		Bond Anticipation Note Repayment				- 0		26,000,000		- 0		- 0		- 0				- 0				- 0				- 0		N/A				Bond Anticipation Note Repayment		- 0		- 0		- 0				- 0				Debt Issue Costs		- 0		501,957		- 0		6,500		508,457				Debt Issue Costs		- 0		- 0		- 0		- 0		- 0				Debt Issue Costs		- 0		- 0		- 0		- 0		- 0				Debt Issue Costs		- 0		- 0		- 0		- 0		- 0				Debt Issue Costs		- 0												- 0

		Debt Issue Costs		- 0		536,186		1,753,313		227,444		508,457		- 0				- 0				- 0				- 0		N/A				Debt Issue Costs		- 0		227,444		- 0				227,444				Debt Service		- 0		37,430,350		- 0		1,573,087		39,003,437				Debt Service		- 0		19,815,012		- 0		1,744,179		21,559,191				Debt Service		- 0		19,330,666		- 0		1,197,155		20,527,821				Debt Service		- 0		19,374,081		- 0		1,324,800		20,698,881				Debt Service		- 0		17,397,233				1,233,333						18,630,566

		Debt Service		10,709,450		10,489,871		15,836,696		22,440,483		39,003,437		21,559,191				20,527,821				20,698,881				18,630,566		-10.0%				Debt Service		- 0		20,955,471		- 0		1,485,012		22,440,483				Total		39,000,970		37,932,307		23,358,099		4,535,846		104,827,222				Total Expenditures		40,959,948		19,815,012		14,061,999		4,893,127		79,730,086				Total		43,641,527		19,330,666		7,554,151		4,589,552		75,115,896				Total Expenditures		48,621,804		19,374,081		45,671,933		5,833,296		119,501,114				Total Expenditures		57,980,977		17,397,233		39,993,081		5,885,817		5,343,185		3,350,000		129,950,293

		Total		62,133,632		79,251,813		115,836,364		85,033,385		104,827,222		79,730,086				75,115,896				119,501,114				129,950,293		8.7%				Total		37,846,993		21,182,915		22,119,011		3,884,466		85,033,385						1,010,797		(896,265)		(16,038,774)				(15,444,899)				Revenues Over/(Under) Expenditures		3,564,534		15,740		(4,568,761)		159,269		(829,218)				Revenues Over/(Under) Expenditures		3,386,847		144,026		1,021,998		501,917		5,054,788				Revenues Over/(Under) Expenditures		- 0		- 0		- 0		- 0		- 0				Revenues Over/(Under) Expenditures		- 0		- 0		- 0		- 0		- 0		- 0		- 0



		Excess/(Deficiency) of Revenues over Expenditures		(412,167)		2,947,743		31,918,329		(7,383,403)		(15,444,899)		(829,218)				5,054,788				0				- 0								2,259,392		1,021,812		(11,751,202)		1,086,595		(8,469,998)										7319325																								3,386,847		144,026		1,021,998				5,054,788



























		Expenditures - By Program

		General Government								$   1,726,570		$   2,072,174

		Management Services								$   7,080,011		$   8,245,502

		Community Services								$   10,399,647		$   11,507,536

		Public Safety								$   19,251,340		$   21,055,008

		Townwide								$   4,634,698		$   5,741,584

		Transfers Out - General Fund								$   549,261		$   - 0

		Capital Projects Fund								$   7,554,151		$   45,671,933

		Stormwater Fund								$   4,589,552		$   5,833,296

		Bond Anticipation Note Repayment								$   -		$   - 0

		Debt Issue Costs								$   -		$   - 0

		Debt Service Fund								$   19,330,666		$   19,374,081

		Total								$   75,115,896		119,501,114

		Expenditures - By Category

		Personnel								$   27,908,655		$   31,025,827

		Operating Costs								$   12,081,083		$   12,536,121

		Contracted Public Safety								$   2,498,430		$   2,674,762

		Affiliated Agency Partnerships								$   2,224,427		$   2,291,590

		Transfers Out 								$   2,494,000		$   955,000

		Debt Service								$   20,599,628		$   20,698,881

		Capital 								$   7,554,151		$   46,513,933

		Stormwater Fund Projects								$   988,000		$   2,805,000

		Total								$   76,348,374		119,501,114



		Expenditures - By Category

		Personnel								$   27,908,655

		Operating								$   12,081,083

		Contracted Public Safety								$   2,498,430

		Interagency Partnerships								$   2,224,427

		Transfers Out 								$   2,494,000

		Debt Service								$   20,599,628

		Beaches								$   2,373,523

		Pathways 								$   900,000

		Roadways								$   5,167,964

		Parks								$   8,716,476

		Facilities & Equipment 								$   3,884,200

		Fleet Management 								$   6,677,868

		Land Acquisition & Housing								$   324,068

		Stormwater Fund Projects								$   988,000

		Total								$   96,838,322





Property Taxes	ATAX - Local	Business Licenses 	&	 Franchise Fees	Public Safety - EMS	Permits	Intergovernmental	Investment Income	Stormwater Fees	Funds from Prior Years	Lease	Grants	Operating Transfers In	Miscellaneous	21425825	4779690	11597145	1838000	2468323	915878	67750	5044000	769296	7742473	3606111	55683190	3563433	



Personnel	Operating Costs	Contracted Public Safety	Affiliated Agency Partnerships	Transfers Out 	Debt Service	Capital 	Stormwater Fund Projects	31025826.997499999	12536121	2674762	2291590	955000	20698881	46513933	2805000	



Personnel	Operating	Contracted Public Safety	Interagency Partnerships	Transfers Out 	Debt Service	Beaches	Pathways 	Roadways	Parks	Facilities 	&	 Equipment 	Fleet Management 	Land Acquisition 	&	 Housing	Stormwater Fund Projects	



General Government	Management Services	Community Services	Public Safety	Townwide	Capital Projects Fund	Stormwater Fund	Debt Service Fund	2072174	8245502	11507536	21055008	5741583.9975000005	45671933	5833296	19374081	



FY22 Budget Fund Percentages

		Fiscal Year 2022 Consolidated Budget Summary

		Town of Hilton Head Island

		Budget Fund Percentages

												Compared to                        FY21 Original Budget						Compared to                        FY21 Revised Budget

		Expenditures		FY 2020
Original
Budget		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Proposed
Budget		$            Change  		%     Change				$             Change  		% Change



		General Fund		$   41,108,317		$   42,558,448		$   44,012,322		$   43,984,657		$   1,426,209		3.4%				$   (27,665)		-0.1%

		Debt Service Fund		21,500,000		21,500,000		21,500,000		19,344,566		(2,155,434)		-10.0%				(2,155,434)		-10.0%

		Capital Improvements Program Fund		11,139,500		6,471,000		37,478,363		28,009,099		21,538,099		332.8%				(9,469,264)		-25.3%

		Stormwater Utility Fund		5,400,000		5,450,000		7,776,066		5,500,000		50,000		0.9%				(2,276,066)		-29.3%

		Consolidated Budget		$   79,147,817		$   75,979,448		$   110,766,751		$   96,838,322		$   20,858,874		27.5%				$   (13,928,429)		-12.6%







FUND TYPES
 
General Fund
This fund is used to account for all financial resources except those required to be accounted for in another fund.  Its primary operating expenditures are general government, administrative services, sheriff/other public safety, fire, community services, and public projects and facilities. Principal sources of revenue are property taxes and licenses and permit fees.
 
Debt Service Fund
This fund is used for accumulating resources for the payment of interest and principal on general long-term obligation debt of the governmental funds. The primary source of revenue is property tax and beach preservation, hospitality tax, TIF tax, and real estate transfer fees.

Capital Improvements Program (CIP) Fund
This fund is used to account for and report financial resources that are restricted, committed or assigned for the acquisition, construction, or renovation of major capital facilities; ongoing major improvement projects; and major equipment or other capital asset acquisitions which are not financed by another fund.  Primary sources of revenue include bond proceeds, hospitality tax fees, beach preservation fees, TIF taxes, road usage fees, electric franchise fees, and road/park impact fees. Capital Projects are primarily non-recurring in nature.  All capital categories require a cost threshold of greater than $5,000 except for roads, buildings and computer software (recorded in general fund) with a threshold of greater than $50,000.
 
Stormwater Fund
This fund is used to account for and report the costs associated with the management, construction, maintenance, protections, control, regulation, use and enhacement of stormwater systems and programs within the Town limits. The primary source of revenue is stormwater utility fees.










General Fund	Debt Service Fund	Capital Improvements Program Fund	Stormwater Utility Fund	43984657	19344566	28009099	5500000	



FY23 Budget Fund Percentages

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget

		Fund Percentages







																Compared to                        FY22 Original Budget

		Expenditures		FY 2020
Original
Budget		FY 2020
Actual		FY 2021      Actual		FY 2022
Original
Budget		FY 2023      Proposed         Budget				$               Change  		%     Change



		General Fund		$   41,108,317		$   39,000,970		$   40,959,948		$   43,984,657		$   48,621,804				$   4,637,147		10.5%

		Debt Service Fund		21,500,000		37,932,307		19,815,012		19,344,566		19,374,081				$   29,515		0.2%

		Capital Improvements Program Fund		11,139,500		23,358,099		14,061,999		28,009,099		45,671,933				$   17,662,834		63.1%

		Stormwater Utility Fund		5,400,000		4,535,846		4,893,127		5,500,000		5,833,296				$   333,296		6.1%

		Consolidated Budget		$   79,147,817		$   104,827,222		$   79,730,086		$   96,838,322		$   119,501,114				$   22,662,792		23.4%







FUND TYPES
 
General Fund
This fund is used to account for all financial resources except those required to be accounted for in another fund.  Its primary operating expenditures are general government, administrative services, sheriff/other public safety, fire, community services, and public projects and facilities. Principal sources of revenue are property taxes and licenses and permit fees.
 
Debt Service Fund
This fund is used for accumulating resources for the payment of interest and principal on general long-term obligation debt of the governmental funds. The primary source of revenue is property tax and beach preservation, hospitality tax, TIF tax, and real estate transfer fees.

Capital Improvements Program (CIP) Fund
This fund is used to account for and report financial resources that are restricted, committed or assigned for the acquisition, construction, or renovation of major capital facilities; ongoing major improvement projects; and major equipment or other capital asset acquisitions which are not financed by another fund.  Primary sources of revenue include bond proceeds, hospitality tax fees, beach preservation fees, TIF taxes, road usage fees, electric franchise fees, and road/park impact fees. Capital Projects are primarily non-recurring in nature.  All capital categories require a cost threshold of greater than $5,000 except for roads, buildings and computer software (recorded in general fund) with a threshold of greater than $50,000.
 
Stormwater Fund
This fund is used to account for and report the costs associated with the management, construction, maintenance, protections, control, regulation, use and enhacement of stormwater systems and programs within the Town limits. The primary source of revenue is stormwater utility fees.




General Fund	Debt Service Fund	Capital Improvements Program Fund	Stormwater Utility Fund	48621803.997500002	19374081	45671933	5833296	



FY24 Budget Fund Percentages

		Town of Hilton Head Island

		Fiscal Year 2024 Consolidated Budget

		Fund Percentages







																		Compared to                        FY23 Original Budget

		Expenditures		FY 2020
Original
Budget		FY 2020
Actual		FY 2021      Actual		FY 2022
Actual		FY 2023      Original         Budget		FY 2024 Proposed Budget				$               Change  		%     Change



		General Fund		$   41,108,317		$   39,000,970		$   40,959,948		$   43,641,527		$   48,621,804		$   57,980,977				$   9,359,173		19.2%

		Debt Service Fund		21,500,000		37,932,307		19,815,012		19,330,666		19,374,081		17,397,233				$   (1,976,848)		-10.2%

		Capital Improvements Program Fund		11,139,500		23,358,099		14,061,999		7,554,151		45,671,933		39,993,081				$   (5,678,852)		-12.4%

		Stormwater Utility Fund		5,400,000		4,535,846		4,893,127		4,589,552		5,833,296		5,885,817				$   52,521		0.9%

		Community Development Corp Fund				- 0		- 0		- 0		- 0		5,343,185				$   5,343,185		n/a

		Housing Fund				- 0		- 0		- 0		- 0		3,350,000				$   3,350,000		n/a

		Consolidated Budget		$   79,147,817		$   104,827,222		$   79,730,086		$   75,115,896		$   119,501,114		$   129,950,293				$   10,449,179		13.9%







FUND TYPES
 
General Fund
This fund is used to account for all financial resources except those required to be accounted for in another fund.  Its primary operating expenditures are general government, administrative services, sheriff/other public safety, fire, community services, and public projects and facilities. Principal sources of revenue are property taxes and licenses and permit fees.
 
Debt Service Fund
This fund is used for accumulating resources for the payment of interest and principal on general long-term obligation debt of the governmental funds. The primary source of revenue is property tax and beach preservation, hospitality tax, TIF tax, and real estate transfer fees.

Capital Improvements Program (CIP) Fund
This fund is used to account for and report financial resources that are restricted, committed or assigned for the acquisition, construction, or renovation of major capital facilities; ongoing major improvement projects; and major equipment or other capital asset acquisitions which are not financed by another fund.  Primary sources of revenue include bond proceeds, hospitality tax fees, beach preservation fees, TIF taxes, road usage fees, electric franchise fees, and road/park impact fees. Capital Projects are primarily non-recurring in nature.  All capital categories require a cost threshold of greater than $5,000 except for roads, buildings and computer software (recorded in general fund) with a threshold of greater than $50,000.
 
Stormwater Fund
This fund is used to account for and report the costs associated with the management, construction, maintenance, protections, control, regulation, use and enhacement of stormwater systems and programs within the Town limits. The primary source of revenue is stormwater utility fees.




General Fund	Debt Service Fund	Capital Improvements Program Fund	Stormwater Utility Fund	48621803.997500002	19374081	45671933	5833296	



FY23 Rev Budget Fund %s

		Fiscal Year 2023 Consolidated Budget Summary

		Town of Hilton Head Island

		Budget Fund Percentages





																Compared to                        FY22 Original Budget

		Revenues		FY 2020
Original
Budget		FY 2020
Actual		FY 2021      Actual		FY 2022
Original
Budget		FY 2023      Proposed         Budget				$               Change  		%     Change



		General Fund		$   41,108,317		$   40,011,767		$   44,524,482		$   47,028,374		$   48,621,804				$   1,593,430		3.4%

		Debt Service Fund		21,500,000		37,036,042		19,830,752		19,474,692		19,374,081				$   (100,611)		-0.5%

		Capital Improvements Program Fund		11,139,500		7,319,325		9,493,238		8,576,149		45,671,933				$   37,095,784		432.5%

		Stormwater Utility Fund		5,400,000		5,015,189		5,052,396		5,091,469		5,833,296				$   741,827		14.6%

		Consolidated Budget		$   79,147,817		$   89,382,323		$   78,900,868		$   80,170,684		$   119,501,114				$   39,330,430		49.1%







FUND TYPES
 
General Fund
This fund is used to account for all financial resources except those required to be accounted for in another fund.  Its primary operating expenditures are general government, administrative services, sheriff/other public safety, fire, community services, and public projects and facilities. Principal sources of revenue are property taxes and licenses and permit fees.
 
Debt Service Fund
This fund is used for accumulating resources for the payment of interest and principal on general long-term obligation debt of the governmental funds. The primary source of revenue is property tax and beach preservation, hospitality tax, TIF tax, and real estate transfer fees.

Capital Improvements Program (CIP) Fund
This fund is used to account for and report financial resources that are restricted, committed or assigned for the acquisition, construction, or renovation of major capital facilities; ongoing major improvement projects; and major equipment or other capital asset acquisitions which are not financed by another fund.  Primary sources of revenue include bond proceeds, hospitality tax fees, beach preservation fees, TIF taxes, road usage fees, electric franchise fees, and road/park impact fees. Capital Projects are primarily non-recurring in nature.  All capital categories require a cost threshold of greater than $5,000 except for roads, buildings and computer software (recorded in general fund) with a threshold of greater than $50,000.
 
Stormwater Fund
This fund is used to account for and report the costs associated with the management, construction, maintenance, protections, control, regulation, use and enhacement of stormwater systems and programs within the Town limits. The primary source of revenue is stormwater utility fees.




General Fund	Debt Service Fund	Capital Improvements Program Fund	Stormwater Utility Fund	48621804	19374081	45671933	5833296	



FY24 Rev Budget Fund %s

		Fiscal Year 2024 Consolidated Budget Summary

		Town of Hilton Head Island

		Budget Fund Percentages





																		Compared to                        FY23 Original Budget

		Revenues		FY 2020
Original
Budget		FY 2020
Actual		FY 2021      Actual		FY 2022
Actual		FY 2023      Original        Budget		FY 2024  Proposed Budget				$               Change  		%     Change



		General Fund		$   41,108,317		$   40,011,767		$   44,524,482		$   47,028,374		$   48,621,804		$   57,980,977				$   9,359,173		19.2%

		Debt Service Fund		21,500,000		37,036,042		19,830,752		19,474,692		19,374,081		17,397,233				$   (1,976,848)		-10.2%

		Capital Improvements Program Fund		11,139,500		7,319,325		9,493,238		8,576,149		45,671,933		39,993,081				$   (5,678,852)		-12.4%

		Stormwater Utility Fund		5,400,000		5,015,189		5,052,396		5,091,469		5,833,296		5,885,817				$   52,521		0.9%

		Community Development Corp Fund				- 0		- 0		- 0		- 0		5,343,185				$   5,343,185		n/a

		Housing Fund				- 0		- 0		- 0		- 0		3,350,000				$   3,350,000		n/a

		Consolidated Budget		$   79,147,817		$   89,382,323		$   78,900,868		$   80,170,684		$   119,501,114		$   129,950,293				$   10,449,179		8.7%







FUND TYPES
 
General Fund
This fund is used to account for all financial resources except those required to be accounted for in another fund.  Its primary operating expenditures are general government, administrative services, sheriff/other public safety, fire, community services, and public projects and facilities. Principal sources of revenue are property taxes and licenses and permit fees.
 
Debt Service Fund
This fund is used for accumulating resources for the payment of interest and principal on general long-term obligation debt of the governmental funds. The primary source of revenue is property tax and beach preservation, hospitality tax, TIF tax, and real estate transfer fees.

Capital Improvements Program (CIP) Fund
This fund is used to account for and report financial resources that are restricted, committed or assigned for the acquisition, construction, or renovation of major capital facilities; ongoing major improvement projects; and major equipment or other capital asset acquisitions which are not financed by another fund.  Primary sources of revenue include bond proceeds, hospitality tax fees, beach preservation fees, TIF taxes, road usage fees, electric franchise fees, and road/park impact fees. Capital Projects are primarily non-recurring in nature.  All capital categories require a cost threshold of greater than $5,000 except for roads, buildings and computer software (recorded in general fund) with a threshold of greater than $50,000.
 
Stormwater Fund
This fund is used to account for and report the costs associated with the management, construction, maintenance, protections, control, regulation, use and enhacement of stormwater systems and programs within the Town limits. The primary source of revenue is stormwater utility fees.




General Fund	Debt Service Fund	Capital Improvements Program Fund	Stormwater Utility Fund	Community Development Corp Fund	Housing Fund	57980977	17397233	39993081	5885817	5343185	3350000	



Overview



				FY 2018
Adopted
Budget		FY 2019
Adopted
Budget		FY 2020
Adopted 
Budget		FY 2021
Adopted
Budget		FY 2022
Adopted
Budget		FY 2023
Adopted
Budget		FY 2024
Proposed 
Budget		%     Change

				2018		2019		2020		2021		2022		2023		2024

		General Fund		$   40,319,036		$   40,257,829		$   41,108,317		$   42,558,448		$   43,984,657		$   48,621,804		$   57,980,977		19.2%

		Debt Service Fund		24,200,000		24,200,000		21,500,000		21,500,000		19,344,566		19,374,081		17,397,233		-10.2%

		CIP		16,924,000		9,876,000		11,139,500		6,471,000		28,009,099		45,671,933		39,993,081		-12.4%

		Stormwater Utility Fund		7,898,000		5,311,000		5,400,000		5,450,000		5,500,000		5,833,296		5,885,817		0.9%

		CDC Fund				- 0		- 0		- 0		- 0		- 0		5,343,185		N/A

		Housing Fund				- 0		- 0		- 0		- 0		- 0		3,350,000		N/A

		Total		$   89,341,036		$   79,644,829		$   79,147,817		$   75,979,448		$   96,838,322		$   119,501,114		$   129,950,293		8.7%





				FY 2019
Adopted
Budget		FY 2020
Adopted 
Budget		FY 2021
Adopted
Budget		FY 2022
Adopted
Budget		FY 2023   Adopted     Budget		FY 2024  Proposed      Budget		% Change



		General Fund		$   40,257,829		$   41,108,317		$   42,558,448		$   43,984,657		$   48,621,804		$   57,980,977		19.2%

		Debt Service Fund		24,200,000		21,500,000		21,500,000		19,344,566		19,374,081		17,397,233		-10.2%

		CIP		9,876,000		11,139,500		6,471,000		28,009,099		45,671,933		39,993,081		-12.4%

		Stormwater Utility Fund		5,311,000		5,400,000		5,450,000		5,500,000		5,833,296		5,885,817		0.9%

		CDC Fund				- 0		- 0		- 0		- 0		5,343,185		- 0

		Housing Fund				- 0		- 0		- 0		- 0		3,350,000		- 0

		Total		$   79,644,829		$   79,147,817		$   75,979,448		$   96,838,322		$   119,501,114		$   129,950,293		8.7%





General Fund	2019	2020	2021	2022	2023	2024	40257829	41108317	42558448	43984657	48621803.997500002	57980977	Debt Service Fund	2019	2020	2021	2022	2023	2024	24200000	21500000	21500000	19344566	19374081	17397233	CIP	2019	2020	2021	2022	2023	2024	9876000	11139500	6471000	28009099	45671933	39993081	Stormwater Utility Fund	2019	2020	2021	2022	2023	2024	5311000	5400000	5450000	5500000	5833296	5885817	









FY22 Revenues

		Fiscal Year 2022 Consolidated Budget Summary

		Town of Hilton Head Island

		Where our Funding Comes From 



		Revenues		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Proposed
Budget		$
Change             FY 2021 Original		%
Change FY 2021 Original		%
Change   FY 2021 Revised



		Property Taxes		$   20,797,020		$   20,797,020		$   21,237,055		$   440,035		2.1%		2.1%

		Business License & Franchise Fees		10,959,917		10,959,917		10,477,403		(482,514)		-4.4%		-4.4%

		Bond Revenue (Prior Year)		- 0		- 0		1,855,000		1,855,000		100.0%		100.0%

		Stormwater Utility Fees		4,824,000		4,824,000		4,934,000		110,000		2.3%		2.3%

		Local Accomodations Tax		3,690,430		3,690,430		3,988,163		297,733		8.1%		8.1%

		EMS Revenue		1,507,500		1,507,500		1,707,823		200,323		13.3%		13.3%

		Permits & Fees		1,522,575		1,522,575		1,659,323		136,748		9.0%		9.0%

		Intergovernmental		840,000		840,000		888,392		48,392		5.8%		5.8%

		Lease		- 0		- 0		6,201,868		6,201,868		100.0%		100.0%

		Grants		143,587		143,587		476,199		332,612		231.6%		231.6%

		Interest Income		362,000		362,000		48,000		(314,000)		-86.7%		-86.7%

		Misc Income		1,499,200		1,499,200		1,306,229		(192,971)		-12.9%		-12.9%

		Total Revenues		$   46,146,229		$   46,146,229		$   54,779,455		$   8,633,226		18.7%		18.7%



		Other Financing Sources

		Transfers In		29,209,772		47,173,979		30,638,316		1,428,544		4.9%		-35.1%

		Prior Year Funds		960,081		17,783,177		11,420,551		10,460,470		1089.5%		-35.8%

		Total Other Financing Sources		30,169,853		64,957,156		42,058,867		11,889,014		39.4%		-35.3%



		Total Revenues and Other Financing Sources		$   76,316,082		$   111,103,385		$   96,838,322		$   20,522,240		26.9%		-12.8%



































Property Taxes	Business License 	&	 Franchise Fees	Bond Revenue (Prior Year)	Stormwater Utility Fees	Local Accomodations Tax	EMS Revenue	Permits 	&	 Fees	Intergovernmental	Lease	Grants	Interest Income	Misc Income	Transfers In	Prior Year Funds	21237055	10477403	1855000	4934000	3988163	1707823	1659323	888392	6201868	476199	48000	1306229	30638316	11420551	



FY23 Revenues

		Fiscal Year 2023 Consolidated Budget Summary

		Town of Hilton Head Island

		Sources of Funds











		Revenues		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Original
Budget		FY 2023 Proposed             Budget		$
Change             FY 2022 Original		%
Change FY 2022 Original



		Property Taxes		$   20,797,020		$   20,797,020		$   21,237,055		$   21,425,825		$   188,770		0.9%

		Business License & Franchise Fees		10,959,917		10,959,917		10,477,403		11,597,145		$   1,119,742		10.7%

		Bond Revenue (Prior Year)		- 0		- 0		1,855,000		- 0		$   (1,855,000)		-100.0%

		Stormwater Utility Fees		4,824,000		4,824,000		4,934,000		5,044,000		$   110,000		2.2%

		Local Accomodations Tax		3,690,430		3,690,430		3,988,163		4,779,690		$   791,527		19.8%

		EMS Revenue		1,507,500		1,507,500		1,707,823		1,838,000		$   130,177		7.6%

		Permits & Fees		1,522,575		1,522,575		1,659,323		2,468,323		$   809,000		48.8%

		Intergovernmental		840,000		840,000		888,392		915,878		$   27,486		3.1%

		Lease		- 0		- 0		6,201,868		7,742,473		$   1,540,605		24.8%

		Grants		143,587		143,587		476,199		3,606,111		$   3,129,912		657.3%

		Interest Income		362,000		362,000		48,000		67,750		$   19,750		41.1%

		Misc Income		1,499,200		1,499,200		1,306,229		3,563,433		$   2,257,204		172.8%

		Total Revenues		$   46,146,229		$   46,146,229		$   54,779,455		$   63,048,628		$   8,269,173		15.1%



		Other Financing Sources

		Transfers In		29,209,772		47,173,979		30,638,316		55,683,190		$   25,044,874		81.7%

		Prior Year Funds		960,081		17,783,177		11,420,551		769,296		$   (10,651,255)		-93.3%

		Total Other Financing Sources		30,169,853		64,957,156		42,058,867		56,452,486		$   14,393,619		34.2%



		Total Revenues and Other Financing Sources		$   76,316,082		$   111,103,385		$   96,838,322		$   119,501,114		$   22,662,792		23.4%































Property Taxes	Business License 	&	 Franchise Fees	Stormwater Utility Fees	Local Accomodations Tax	EMS Revenue	Permits 	&	 Fees	Intergovernmental	Lease	Grants	Interest Income	Misc Income	Transfers In	Prior Year Funds	21425825	11597145	5044000	4779690	1838000	2468323	915878	7742473	3606111	67750	3563433	55683190	769296	



FY23 Rev w FY21 Act

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		Sources of Funds 











		Revenues		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Original
Budget		FY 2023 Proposed             Budget		$
Change             FY 2022 Original		%
Change FY 2022 Original



		Property Taxes		$   21,373,792		$   21,373,792		$   21,237,055		$   21,425,825		$   188,770		0.9%

		Business License & Franchise Fees		11,265,459		11,265,459		10,477,403		11,597,145		$   1,119,742		10.7%

		Bond Revenue (Prior Year)		- 0		- 0		1,855,000		- 0		$   (1,855,000)		-100.0%

		Stormwater Utility Fees		5,043,167		5,043,167		4,934,000		5,044,000		$   110,000		2.2%

		Local Accomodations Tax		5,561,900		5,561,900		3,988,163		4,779,690		$   791,527		19.8%

		EMS Revenue		1,776,344		1,776,344		1,707,823		1,838,000		$   130,177		7.6%

		Permits & Fees		2,125,382		2,125,382		1,659,323		2,468,323		$   809,000		48.8%

		Intergovernmental		896,909		896,909		888,392		915,878		$   27,486		3.1%

		Lease		- 0		- 0		6,201,868		7,742,473		$   1,540,605		24.8%

		Grants		151,926		151,926		476,199		3,606,111		$   3,129,912		657.3%

		Interest Income		62,219		62,219		48,000		67,750		$   19,750		41.1%

		Misc Income		1,747,767		1,747,767		1,306,229		3,563,433		$   2,257,204		172.8%

		Total Revenues		$   50,004,865		$   50,004,865		$   54,779,455		$   63,048,628		$   8,269,173		15.1%



		Other Financing Sources

		Transfers In		28,896,003		46,860,210		30,638,316		55,683,190		$   25,044,874		81.7%

		Prior Year Funds		- 0		16,823,096		11,420,551		769,296		$   (10,651,255)		-93.3%

		Total Other Financing Sources		28,896,003		63,683,306		42,058,867		56,452,486		$   14,393,619		34.2%



		Total Revenues and Other Financing Sources		$   78,900,868		$   113,688,171		$   96,838,322		$   119,501,114		$   22,662,792		23.4%































Property Taxes	Business License 	&	 Franchise Fees	Stormwater Utility Fees	Local Accomodations Tax	EMS Revenue	Permits 	&	 Fees	Intergovernmental	Lease	Grants	Interest Income	Misc Income	Transfers In	Prior Year Funds	21425825	11597145	5044000	4779690	1838000	2468323	915878	7742473	3606111	67750	3563433	55683190	769296	



FY22 Revenues Graph

































Property Taxes	Business License 	&	 Franchise Fees	Bond Revenue (Prior Year)	Stormwater Utility Fees	Local Accomodations Tax	EMS Revenue	Permits 	&	 Fees	Intergovernmental	Lease	Grants	Interest Income	Misc Income	Transfers In	Prior Year Funds	21237055	10477403	1855000	4934000	3988163	1707823	1659323	888392	6201868	476199	48000	1306229	30638316	11420551	





FY22 Revenues Data

		Fiscal Year 2022 Consolidated Budget Summary

		Town of Hilton Head Island

		Where our Funding Comes From 



		Revenues		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Proposed
Budget		% Change  FY2021 Original		% Change FY2021 Revised		% of Budget



		Property Taxes		$   20,797,020		$   20,797,020		$   21,237,055		2%		2%		21.9%

		Business License & Franchise Fees		10,959,917		10,959,917		10,477,403		-4%		-4%		10.8%

		Bond Revenue (Prior Year)		- 0		- 0		1,855,000		100%		100%		1.9%

		Stormwater Utility Fees		4,824,000		4,824,000		4,934,000		2%		2%		5.1%

		Local Accomodations Tax		3,690,430		3,690,430		3,988,163		8%		8%		4.1%

		EMS Revenue		1,507,500		1,507,500		1,707,823		13%		13%		1.8%

		Permits & Fees		1,522,575		1,522,575		1,659,323		9%		9%		1.7%

		South Carolina Local Government Fund		840,000		840,000		888,392		6%		6%		0.9%

		Lease of Fire Trucks		- 0		- 0		6,201,868		100%		100%		6.4%

		Grants		143,587		143,587		476,199		232%		232%		0.5%

		Interest Income		362,000		362,000		48,000		-87%		-87%		0.0%

		Miscellaneous*		1,499,200		1,499,200		1,306,229		-13%		-13%		1.3%

		Transfers In:

		Beach Preservation Fee		5,974,104		10,189,000		7,342,633		23%		-28%		7.6%

		Hospitality Fee		9,692,115		11,756,775		7,040,440		-27%		-40%		7.3%

		Tax Increment Financing		4,560,303		9,062,047		5,420,492		19%		-40%		5.6%

		General Fund		- 0		- 0		125,000		100%		100%		0.1%

		State Accommodations Tax 		1,792,750		1,792,750		1,695,211		-5%		-5%		1.8%

		Lease Revenue		65,000		65,000		- 0		-100%		-100%		0.0%

		Road Usage Fee		330,000		3,712,907		100,000		-70%		-97%		0.1%

		Electric Franchise Fee		499,622		1,349,622		2,148,375		330%		59%		2.2%

		Real Estate Transfer Fee		2,608,613		5,558,613		986,500		-62%		-82%		1.0%

		Stormwater Fee		150,000		150,000		2,244,000		1396%		1396%		2.3%

		Natural Disasters Fund		3,537,265		3,537,265		3,535,665		-0%		-0%		3.7%

		Prior Year Funds		960,081		17,783,177		11,420,551		1090%		-36%		11.8%

		Total Revenues		76,316,082		111,103,385		96,838,322		27%		-13%		100.0%







Multiyear

				For the year ended June 30, 2018

				Fiscal Year 2023 (ESTIMATED)				General		Tax Increment Financing District		State Accom-odations Tax		Real Estate Transfer Fees		Beach Preservation Fees		Hospitality Fees		Debt Service		Capital Projects		Natural Disasters		Non-major Funds		Total Governmental

				REVENUES				38,312,058		5,590,350		12,191,522		5,171,250		11,441,280		8,733,470		5,414,336		14,258,234		- 0		2,690,000		103,802,500

				Real and Personal Property Tax				- 0																				- 0

				Accommodations Tax				- 0																				- 0

				All Other 				- 0																				- 0

				Total Revenues				- 0																				- 0



				EXPENDITURES				48,621,804		- 0		6,637,457		51,713		39,000		- 0		19,374,081		45,671,933		- 0		228,000		120,623,988

				Operating				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Debt service				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Capital outlay				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Expenditures				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Excess(Deficit)of Revenues and Exp.				(10,309,746)		5,590,350		5,554,065		5,119,538		11,402,280		8,733,470		(13,959,745)		(31,413,699)		- 0		2,462,000		(16,821,488)



				Other Sources and Uses (net)				10,309,746		(8,267,799)		(5,554,211)		(1,097,350)		(8,785,883)		(13,492,587)		13,959,745		31,413,699		(3,537,765)		(12,792,477)		2,155,118



				Net change in fund balance				- 0		(2,677,449)		(146)		4,022,188		2,616,397		(4,759,117)		- 0		- 0		(3,537,765)		(10,330,477)		(14,666,370)



				Fund balances - beginning				25,676,017		3,589,487		9,861,590		16,348,937		23,439,678		16,553,850		11,218,373		9,484,987		36,268,328		15,140,907		167,582,154



				Fund balances - ending				$   25,676,017		$   912,038		$   9,861,444		$   20,371,125		$   26,056,075		$   11,794,733		$   11,218,373		$   9,484,987		$   32,730,563		$   4,810,430		$   152,915,785



				Fiscal Year 2022 (ESTIMATED)				General		Tax Increment Financing District		State Accom-odations Tax		Real Estate Transfer Fees		Beach Preservation Fees		Hospitality Fees		Debt Service		Capital Projects		Natural Disasters		Non-major Funds		Total Governmental

				REVENUES				35,197,149		5,780,000		12,377,755		6,600,000		11,328,000		8,784,800		5,598,000		919,741		5,826,700		4,039,407		96,451,552

				Real and Personal Property Tax				- 0																				- 0

				Accommodations Tax				- 0																				- 0

				All Other 				- 0																				- 0

				Total Revenues				- 0																				- 0



				EXPENDITURES				43,984,657		- 0		7,836,793		66,000		31,030		- 0		19,330,665		6,900,000		- 0		1,131,564		79,280,709

				Operating				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Debt service				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Capital outlay				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Expenditures				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Excess(Deficit)of Revenues and Exp.				(8,787,508)		5,780,000		4,540,962		6,534,000		11,296,970		8,784,800		(13,732,665)		(5,980,259)		5,826,700		2,907,843		17,170,843



				Other Sources and Uses (net)				8,787,508		(6,158,094)		(1,695,211)		(1,161,000)		(6,475,040)		(4,219,586)		13,855,407		7,690,762		(3,535,665)		(2,341,228)		4,747,853



				Net change in fund balance				- 0		(378,094)		2,845,751		5,373,000		4,821,930		4,565,214		122,742		1,710,503		2,291,035		566,615		21,918,696



				Fund balances - beginning				25,676,017		3,967,581		7,015,839		10,975,937		18,617,748		11,988,636		11,095,631		7,774,484		33,977,293		14,574,292		145,663,458



				Fund balances - ending				$   25,676,017		$   3,589,487		$   9,861,590		$   16,348,937		$   23,439,678		$   16,553,850		$   11,218,373		$   9,484,987		$   36,268,328		$   15,140,907		$   167,582,154



				Fiscal Year 2021				General		Tax Increment Financing District		State Accom-odations Tax		Real Estate Transfer Fees		Beach Preservation Fees		Hospitality Fees		Debt Service		Capital Projects		Natural Disasters		Non-major Funds*		Total Governmental

				REVENUES				38,309,720		5,370,949		10,189,664		7,143,103		11,146,212		8,067,753		5,467,400		1,175,347		5,759,554		5,875,770		98,505,472

				Real and Personal Property Tax				- 0																				- 0

				Accommodations Tax				- 0																				- 0

				All Other 				- 0																				- 0

				Total Revenues				- 0																				- 0



				EXPENDITURES				40,959,948		- 0		4,910,852		71,279		31,715		281,375		20,201,843		14,061,999		652,871		2,430,472		83,602,354

				Operating				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Debt service				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Capital outlay				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Expenditures				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Excess(Deficit)of Revenues and Exp.				(2,650,228)		5,370,949		5,278,812		7,071,824		11,114,497		7,786,378		(14,734,443)		(12,886,652)		5,106,683		3,445,298		14,903,118



				Other Sources and Uses (net)				6,214,761		(7,528,273)		(1,706,394)		(3,842,347)		(5,935,458)		(5,534,735)		14,771,952		8,317,891		(3,537,265)		(667,371)		552,761



				Net change in fund balance				3,564,533		(2,157,324)		3,572,418		3,229,477		5,179,039		2,251,643		37,509		(4,568,761)		1,569,418		2,777,927		15,455,879



				Fund balances - beginning				22,111,484		6,124,905		3,443,421		7,746,460		13,438,709		9,736,993		11,058,122		12,343,245		32,407,875		11,796,365		130,207,579



				Fund balances - ending				$   25,676,017		$   3,967,581		$   7,015,839		$   10,975,937		$   18,617,748		$   11,988,636		$   11,095,631		$   7,774,484		$   33,977,293		$   14,574,292		$   145,663,458



				Fiscal Year 2020				General		Tax Increment Financing District		State Accom-odations Tax		Real Estate Transfer Fees		Beach Preservation Fees		Hospitality Fees		Debt Service		Capital Projects		Natural Disasters		Non-major Funds		Total Governmental

				REVENUES				33,955,085		5,143,708		6,512,992		3,639,165		7,251,587		6,424,440		5,681,009		1,797,684		5,398,702		4,349,607		80,153,979

				Real and Personal Property Tax				15,423,223.00																				15,423,223

				Accommodations Tax				3,541,615																				3,541,615

				All Other 				14,990,247																				14,990,247

				Total Revenues				33,955,085																				33,955,085



				EXPENDITURES				39,000,968		- 0		5,011,180		35,540		11,485		273,180		20,290,529		23,358,099		1,029,288		2,613,061		91,623,330

				Operating				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Debt service				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Capital outlay				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Expenditures				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Excess(Deficit)of Revenues and Exp.				(5,045,883)		5,143,708		1,501,812		3,603,625		7,240,102		6,151,260		(14,609,520)		(21,560,415)		4,369,414		1,736,546		(11,469,351)



				Other Sources and Uses (net)				6,056,680		(6,657,136)		(1,695,211)		(1,885,356)		(6,105,685)		(5,992,907)		13,713,255		5,521,641		(3,537,565)		(88,313)		(670,597)



				Net change in fund balance				1,010,797		(1,513,428)		(193,399)		1,718,269		1,134,417		158,353		(896,265)		(16,038,774)		831,849		1,648,233		(12,139,948)



				Fund balances - beginning				21,100,687		7,638,333		3,636,820		6,028,191		12,304,292		9,578,640		11,954,387		28,382,019		31,576,026		10,095,539		142,294,934



				Fund balances - ending				$   22,111,484		$   6,124,905		$   3,443,421		$   7,746,460		$   13,438,709		$   9,736,993		$   11,058,122		$   12,343,245		$   32,407,875		$   11,743,772		$   130,154,986



				Fiscal Year  2019				General		Tax Increment Financing District		State Accom-odations Tax		Real Estate Transfer Fees		Beach Preservation Fees		Hospitality Fees		Debt Service		Capital Projects		Natural Disasters		Non-major Funds		Total Governmental

				REVENUES				34,168,739		4,783,631		6,899,857		3,432,730		7,578,571		7,621,010		5,510,040		1,976,466		8,690,739		4,669,361		85,331,144

				Real and Personal Property Tax				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Accommodations Tax				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				All Other 				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Revenues				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				EXPENDITURES				37,671,993		- 0		4,775,528		33,801		3,678		265,225		21,182,915		21,408,343		916,221		2,388,590		88,646,294

				Operating				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Debt service				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Capital outlay				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Expenditures				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Excess(Deficit)of Revenues and Exp.				(3,503,254)		4,783,631		2,124,329		3,398,929		7,574,893		7,355,785		(15,672,875)		(19,431,877)		7,774,518		2,280,771		(3,315,150)



				Other Sources and Uses (net)				5,762,646		(5,837,691)		(1,757,381)		(1,879,703)		(7,143,963)		(4,199,750)		16,694,687		7,680,675		(3,361,568)		(359,255)		5,598,697



				Net change in fund balance				2,259,392		(1,054,060)		366,948		1,519,226		430,930		3,156,035		1,021,812		(11,751,202)		4,412,950		1,921,516		2,283,547



				Fund balances - beginning				18,841,295		8,692,393		3,269,872		4,508,965		11,873,362		6,422,605		10,932,575		40,133,221		27,163,076		8,174,023		140,011,387



				Fund balances - ending				$   21,100,687		$   7,638,333		$   3,636,820		$   6,028,191		$   12,304,292		$   9,578,640		$   11,954,387		$   28,382,019		$   31,576,026		$   10,095,539		$   142,294,934



				Fiscal Year 2018				General		Tax Increment Financing District		State Accom-odations Tax		Real Estate Transfer Fees		Beach Preservation Fees		Hospitality Fees		Debt Service		Capital Projects		Natural Disasters		Non-major Funds		Total Governmental

				REVENUES				34,644,613		4,632,343		6,323,551		3,466,189		7,090,057		6,870,260		5,335,793		2,058,743		32,242,024		4,043,844		106,707,417

				Real and Personal Property Tax				$   14,133,876		$   4,624,900		$   -		$   -		$   -		$   -		$   5,297,023		$   724,681		$   4,314,374		$   -		$   29,094,854

				Accommodations Tax				3,543,910		- 0		6,319,999		- 0		- 0		- 0		- 0		- 0		- 0		- 0		9,863,909

				All Other 				16,966,827		7,443		3,552		3,466,189		7,090,057		6,870,260		38,770		1,334,062		27,927,650		4,043,844		67,748,654

				Total Revenues				34,644,613		4,632,343		6,323,551		3,466,189		7,090,057		6,870,260		5,335,793		2,058,743		32,242,024		4,043,844		106,707,417



				EXPENDITURES				37,524,918		- 0		4,360,719		34,635		575		257,500		16,147,314		60,775,671		26,095,645		1,738,448		146,935,425

				Operating				36,698,539		- 0		4,360,719		34,635		575		257,500		- 0		- 0		26,095,645		1,738,448		69,186,061

				Debt service				- 0		- 0		- 0		- 0		- 0		- 0		16,147,314		27,143,765		- 0		- 0		43,291,079

				Capital outlay				826,379		- 0		- 0		- 0		- 0		- 0		- 0		33,631,906		- 0		- 0		34,458,285

				Total Expenditures				37,524,918		- 0		4,360,719		34,635		575		257,500		16,147,314		60,775,671		26,095,645		1,738,448		146,935,425



				Excess(Deficit)of Revenues and Exp.				(2,880,305)		4,632,343		1,962,832		3,431,554		7,089,482		6,612,760		(10,811,521)		(58,716,928)		6,146,379		2,305,396		(40,228,008)



				Other Sources and Uses (net)				5,618,378		(3,832,175)		(1,739,750)		(1,834,365)		(296,523)		(3,345,957)		11,857,946		86,850,269		16,562,771		(149,147)		109,691,447



				Net change in fund balance				2,738,073		800,168		223,082		1,597,189		6,792,959		3,266,803		1,046,425		28,133,341		22,709,150		2,156,249		69,463,439



				Fund balances - beginning				16,103,222		7,892,225		3,046,790		2,911,776		5,080,403		3,155,802		9,886,150		11,999,880		4,453,926		6,017,774		70,547,948



				Fund balances - ending				$   18,841,295		$   8,692,393		$   3,269,872		$   4,508,965		$   11,873,362		$   6,422,605		$   10,932,575		$   40,133,221		$   27,163,076		$   8,174,023		$   140,011,387



				This schedule is to provide a more complete look of our Town's finances. Prior to the COVID-19 outbreak, the Town had a strong first nine months of collections. COVID-19 will impact the last 3 months of Fiscal Year 2020 and into Fiscal Year 2021. These are initial estimates for Fiscal Year 2020.





				For the year ended June 30, 2017

				Fiscal 2017				General		Tax Increment Financing District		State Accom-odations Tax		Real Estate Transfer Fees		Beach Preservation Fees		Hospitality Fees		Debt Service		Capital Projects		Natural Disasters		Non-major Funds		Total Governmental

				REVENUES				30,862,771		4,197,412		6,132,281		2,781,154		6,863,225		6,662,517		5,345,361		2,851,970		12,693,491		3,601,434		81,991,616

				Real and Personal Property Tax				$   12,971,590		$   4,194,830		$   -		$   -		$   -		$   -		$   5,229,221		$   715,398		$   -		$   -		$   23,111,039

				Accommodations Tax				3,430,379		- 0		6,131,412		- 0		- 0		- 0		- 0		- 0		- 0		- 0		9,561,791

				All Other 				14,460,802		2,582		869		2,781,154		6,863,225		6,662,517		116,140		2,136,572		12,693,491		3,601,434		49,318,786

				Total Revenues				30,862,771		4,197,412		6,132,281		2,781,154		6,863,225		6,662,517		5,345,361		2,851,970		12,693,491		3,601,434		81,991,616



				EXPENDITURES				36,430,883		- 0		4,290,739		27,818		- 0		125,000		10,962,057		23,992,873		48,389,565		1,089,142		125,308,077

				Operating				35,201,612		- 0		4,290,739		27,818		- 0		125,000		- 0		- 0		- 0		1,089,142		40,734,311

				Debt service:				- 0		- 0		- 0		- 0		- 0		- 0		10,962,057		- 0		- 0		- 0		10,962,057

				Capital outlay:				1,229,271		- 0		- 0		- 0		- 0		- 0		- 0		23,992,873		48,389,565		- 0		73,611,709

				Total Expenditures				36,430,883		- 0		4,290,739		27,818		- 0		125,000		10,962,057		23,992,873		48,389,565		1,089,142		125,308,077



				Excess(Deficit)of Revenues and Exp.				(5,568,112)		4,197,412		1,841,542		2,753,336		6,863,225		6,537,517		(5,616,696)		(21,140,903)		(35,696,074)		2,512,292		(43,316,461)



				Other Sources and Uses (net)				719,902		(1,521,037)		(1,696,221)		(2,193,515)		(16,548,633)		(5,278,240)		6,916,076		27,637,476		40,150,000		(834,858)		47,350,950



				Net change in fund balance				(4,848,210)		2,676,375		145,321		559,821		(9,685,408)		1,259,277		1,299,380		6,496,573		4,453,926		1,677,434		4,034,489



				Fund balances - beginning				20,951,432		5,215,850		2,901,469		2,351,955		14,765,811		1,896,525		8,586,770		5,503,307		- 0		4,340,340		66,513,459



				Fund balances - ending				$   16,103,222		$   7,892,225		$   3,046,790		$   2,911,776		$   5,080,403		$   3,155,802		$   9,886,150		$   11,999,880		$   4,453,926		$   6,017,774		$   70,547,948



				For the year ended June 30, 2016

				Fiscal 2016				General		Tax Increment Financing District		State Accom-odations Tax		Real Estate Transfer Fees		Beach Preservation Fees		Hospitality Fees		Debt Service		Capital Projects		Natural Disasters		Non-major Funds		Total Governmental

				REVENUES				30,190,253		4,091,602		5,725,569		2,887,472		6,436,292		6,506,558		5,336,813		1,727,764		- 0		3,212,886		66,115,209

				Real and Personal Property Tax				$   12,647,165		$   4,090,780		$   -		$   -		$   -		$   -		$   5,136,243		$   702,649		$   -		$   -		$   22,576,837

				Accommodations Tax				3,215,850		- 0		5,724,984		- 0		- 0		- 0		- 0		- 0		- 0		- 0		8,940,834

				All Other 				14,327,238		822		585		2,887,472		6,436,292		6,506,558		200,570		1,025,115		- 0		3,212,886		34,597,538

				Total Revenues				30,190,253		4,091,602		5,725,569		2,887,472		6,436,292		6,506,558		5,336,813		1,727,764		- 0		3,212,886		66,115,209



				EXPENDITURES				36,367,444		- 0		4,062,663		28,871		- 0		300,000		10,709,450		11,567,398		- 0		2,138,330		65,174,156



				Operating				35,759,049		- 0		4,062,663		28,871		- 0		300,000		- 0		- 0		- 0		2,138,330		42,288,913

				Debt service:				- 0		- 0		- 0		- 0		- 0		- 0		10,709,450		- 0		- 0		- 0		10,709,450

				Capital outlay:				608,395		- 0		- 0		- 0		- 0		- 0		- 0		11,567,398		- 0		- 0		12,175,793

				Total Expenditures				36,367,444		- 0		4,062,663		28,871		- 0		300,000		10,709,450		11,567,398		- 0		2,138,330		65,174,156



				Excess(Deficit)of Revenues and Exp.				(6,177,191)		4,091,602		1,662,906		2,858,601		6,436,292		6,206,558		(5,372,637)		(9,839,634)		- 0		1,074,556		941,053



				Other Sources and Uses (net)				7,779,298		(2,657,266)		(1,596,057)		(2,243,681)		(8,186,247)		(5,033,498)		6,473,566		6,724,431		- 0		(87,878)		1,172,668



				Net change in fund balance				1,602,107		1,434,336		66,849		614,920		(1,749,955)		1,173,060		1,100,929		(3,115,203)		- 0		986,678		2,113,721



				Fund balance - beginning				19,349,325		3,781,514		2,834,620		1,737,035		16,515,766		723,465		7,485,841		8,618,510		- 0		3,353,662		64,399,738



				Fund balances - ending				$   20,951,432		$   5,215,850		$   2,901,469		$   2,351,955		$   14,765,811		$   1,896,525		$   8,586,770		$   5,503,307		$   -		$   4,340,340		$   66,513,459









				For the year ended June 30, 2015



				Fiscal 2015				General		Tax Increment Financing District		State Accom-odations Tax		Real Estate Transfer Fees		Beach Preservation Fees		Hospitality Fees		Debt Service		Capital Projects		Natural Disasters		Non-major Funds		Total Governmental

				REVENUES				28,670,765		6,487,077		5,294,083		2,535,177		6,142,554		6,155,261		5,289,618		1,848,730		-		2,967,278		65,390,543

				Real and Personal Property Tax				$   11,894,284		$   6,486,071		$   -		$   -		$   -		$   -		$   5,084,193		$   694,238		$   -		$   -		$   24,158,786

				Accommodations Tax				3,068,339		-		5,293,455		-		-		-		-		-		-		-		8,361,794

				All Other 				13,708,142		1,006		628		2,535,177		6,142,554		6,155,261		205,425		1,154,492		-		2,967,278		32,869,963

								28,670,765		6,487,077		5,294,083		2,535,177		6,142,554		6,155,261		5,289,618		1,848,730		-		2,967,278		65,390,543



				EXPENDITURES				35,485,477		-		3,710,430		25,349		-		300,000		16,708,296		10,330,101		-		2,358,265		68,917,918



				Operating				34,330,123		-		3,710,430		25,349		-		300,000		-		- 0		- 0		2,358,265		40,724,167

				Debt service:				-		-		-		-		-		-		16,708,296		- 0		- 0		-		16,708,296

				Capital outlay:				1,155,354		-		-		-		-		-		- 0		10,330,101		-		-		11,485,455

				Total Expenditures				35,485,477		-		3,710,430		25,349		-		300,000		16,708,296		10,330,101		-		2,358,265		68,917,918



				Excess(Deficit)of Revenues and Exp.				(6,814,712)		6,487,077		1,583,653		2,509,828		6,142,554		5,855,261		(11,418,678)		(8,481,371)		-		609,013		(3,527,375)



				Other Sources and Uses (net)				8,128,638		(8,621,747)		(1,338,188)		(2,269,578)		(4,204,929)		(6,497,633)		10,500,485		4,957,209		-		(311)		653,946



				Net change in fund balance				1,313,926		(2,134,670)		245,465		240,250		1,937,625		(642,372)		(918,193)		(3,524,162)		-		608,702		(2,873,429)



				Fund balance -- beginning				18,035,399		5,916,184		2,589,155		1,496,785		14,578,141		1,365,837		8,404,034		12,142,672		-		2,744,960		67,273,167



				Fund balances -- ending				$   19,349,325		$   3,781,514		$   2,834,620		$   1,737,035		$   16,515,766		$   723,465		$   7,485,841		$   8,618,510		-		$   3,353,662		$   64,399,738







				For the year ended June 30, 2014



				Fiscal 2014				General		Tax Increment Financing District		State Accom-odations Tax		Real Estate Transfer Fees		Beach Preservation Fees		Hospitality Fees		Debt Service		Capital Projects		Natural Disasters		Non-major Funds		Total Governmental

				REVENUES				27,254,848		6,434,928		4,937,085		2,469,093		5,601,894		5,633,821		5,293,266		1,396,309		-		3,140,947		62,162,191

				Real and Personal Property Tax				$   11,447,533		$   6,433,568		$   -		$   -		$   -		$   -		$   5,064,975		$   667,370		$   -		$   -		$   23,613,446

				Accommodations Tax				2,798,783		-		4,936,607		-		-		-		-		-		-		-		7,735,390

				All Other 				13,008,532		1,360		478		2,469,093		5,601,894		5,633,821		228,291		728,939		-		3,140,947		30,813,355

								27,254,848		6,434,928		4,937,085		2,469,093		5,601,894		5,633,821		5,293,266		1,396,309		-		3,140,947		62,162,191



				EXPENDITURES				33,193,634		-		3,135,576		24,689		-		300,000		17,047,598		12,873,896		-		1,721,596		68,296,989



				Operating				32,524,409		-		3,135,576		24,689		-		300,000		-		-		-		1,721,596		37,706,270

				Debt service:				-		-		-		-		-		-		17,047,598		-		-		-		17,047,598

				Capital outlay:				669,225		-		-		-		-		-		-		12,873,896		-		-		13,543,121

				Total Expenditures				33,193,634		-		3,135,576		24,689		-		300,000		17,047,598		12,873,896		-		1,721,596		68,296,989



				Excess(Deficit)of Revenues and Exp.				(5,938,786)		6,434,928		1,801,509		2,444,404		5,601,894		5,333,821		(11,754,332)		(11,477,587)		-		1,419,351		(6,134,798)



				Other Sources and Uses (net)				6,670,458		(6,101,422)		(1,270,356)		(2,169,797)		(6,545,087)		(7,507,501)		11,051,814		6,700,844		-		(121,311)		707,642



				Net change in fund balance				731,672		333,506		531,153		274,607		(943,193)		(2,173,680)		(702,518)		(4,776,743)		-		1,298,040		(5,427,156)



				Fund balance -- beginning				17,303,727		5,582,678		2,058,002		1,222,178		15,521,334		3,539,517		9,106,552		16,919,415		-		1,446,920		72,700,323



				Fund balances -- ending				$   18,035,399		$   5,916,184		$   2,589,155		$   1,496,785		$   14,578,141		$   1,365,837		$   8,404,034		$   12,142,672		-		$   2,744,960		$   67,273,167











































				Notes on Funds:

				The General Fund is used to account for the daily operations of the Town.  Funds are reserved according to policy and used to maintain Town operations to offset the seasonality of revenues.

				Tax Increment Financing (TIF) District -- Funds were approved for a specific list of capital projects intended with those revenues.  

				State Accommodations Tax (State A-tax) -- the State provides funding and an approved allocation process for specific uses of these funds by local governments.

				Real Estate Transfer Fees -- were specifically approved for land purchases and other special uses.

				Beach Preservation Fees -- were approved primarily for Beach Renourishment, and Beach related services.

				Hospitality Fees -- were approved primarily for specific capital projects and to offset some tourist-related expenditures.

				Debt Service -- are funds are set aside to be used for the retirement of the Town's debt.

				Capital Projects Funds -- are used to provide resources for the approved capital plan. At 6-30-2018, there were $41.69 million in approved capital appropriations.

				The Natural Disasters Fund was created in the response to Hurricane Matthew -- to account for the response activities and the related reimbursements.

				The fund is one indicator of the Town's demonstration of readiness for the next storm and storm response. 

				Non-Major Governmental Funds -- are primarily the electric franchise fee -- which is being collected and used to bury power lines on the island.

				The purpose of this is aesthetic and functional -- protecting power sources in a storm and storm aftermath.





































































































operating reserve

				2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023

		Policy Maximum Balance		30%		30%		30%		30%		30%		30%		30%		40%		40%		40%		40%		55%

		Policy Minimum Balance		25%		25%		25%		25%		25%		25%		25%		35%		35%		35%		35%		40%





		Actual Reserve as % of Budget		45.11%		44.84%		48.22%		45.11%		45.92%		47.64%		37.74%		41.31%		48.68%		49.77%		57.41%		51.94%





				2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023

		Policy Maximum Balance		9,819,516		9,957,113		10,298,931		11,272,910		11,636,176		11,884,093		12,095,711		16,103,132		16,443,327		17,023,379		17,593,863		26,741,992

		Policy Minimum Balance		8,182,930		8,297,594		8,582,442		9,394,092		9,696,814		9,903,411		10,079,759		14,090,240		14,387,911		14,895,456		15,394,630		19,448,722





		Actual Reserve 		14,766,818		14,882,612		16,554,121		16,952,360		17,812,087		18,871,764		15,215,469		16,630,900		20,010,977		21,180,895		25,251,757		25,251,757























		fund balance as of 6/30 of previous year		14766818		14882612		16554121		16952360		17812087		18871764		15215469		16630900		20010977		21180895		25251757		25251757

		current year budget		32731720		33190376		34329769		37576368		38787254		39613643		40319036		40257829		41108317		42558447		43984657		48621804



General Fund Reserve (%)



Policy Maximum Balance	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	0.3	0.3	0.3	0.3	0.3	0.3	0.3	0.4	0.4	0.4	0.4	0.55000000000000004	Policy Minimum Balance	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	0.25	0.25	0.25	0.25	0.25	0.25	0.25	0.35	0.35	0.35	0.35	0.4	Actual Reserve as % of Budget	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	0.45114702191024486	0.44840142817303424	0.48220892485469391	0.45114418721894567	0.45922526508321521	0.47639556907199876	0.37737680533830226	0.41310970842466443	0.48678657897865291	0.49768956559904548	0.57410376077276215	0.51935047494329911	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	

% of Budget









General Fund Reserve ($)



Policy Maximum Balance	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	9957112.7999999989	10298930.699999999	11272910.4	11636176.199999999	11884092.9	12095710.799999999	16103131.600000001	16443326.800000001	17023378.800000001	17593862.800000001	26741992.200000003	Policy Minimum Balance	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	8297594	8582442.25	9394092	9696813.5	9903410.75	10079759	14090240.149999999	14387910.949999999	14895456.449999999	15394629.949999999	19448721.600000001	Actual Reserve 	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	14882612	16554121	16952360	17812087	18871764	15215469	16630900	20010977	21180895	25251757	25251757	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	









FY23 Transfers In

		Fiscal Year 2023 Consolidated Budget Summary																				Town of Hilton Head Island

																						Fiscal Year 2023 Consolidated Budget Summary

		Town of Hilton Head Island																				Sources of Funds  - Transfers In

		Where our Funding Comes From  - Transfers In



		Revenues - Transfers In Detail		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Original
Budget		FY 2022       Revised     Budget		FY 2023 Proposed Budget		$
Change		%
Change



		Transfers In to General Fund

		Beach Preservation Fee		1,498,254		1,498,254		1,983,508		1,983,508		1,983,508		$   - 0		0.0%

		Hospitality Fee		3,819,465		3,819,465		4,220,406		4,220,406		5,062,424		$   842,018		20.0%

		Tax Increment Financing		183,600		183,600		192,780		192,780		153,000		$   (39,780)		-20.6%

		State Accommodations Tax 		1,792,750		1,792,750		1,695,211		1,695,211		2,445,211		$   750,000		44.2%

		Electric Franchise Fee		499,622		849,622		540,603		540,603		540,603		$   - 0		0.0%

		Stormwater Fee		150,000		150,000		155,000		155,000		125,000		$   (30,000)		-19.4%

		Transfers In to Debt Service Fund

		Beach Preservation Fee		3,975,850		3,975,850		3,959,125		3,959,125		3,952,375		$   (6,750)		-0.2%

		Natural Disasters Fund		3,537,265		3,537,265		3,535,665		3,535,665		3,537,765		$   2,100		0.1%

		Hospitality Fee		1,629,650		1,629,650		1,446,406		1,446,406		1,444,691		$   (1,715)		-0.1%

		Tax Increment Financing		3,926,703		3,926,703		3,927,712		3,927,712		3,927,564		$   (148)		-0.0%

		Real Estate Transfer Fee		2,608,613		2,608,613		986,500		986,500		1,097,350		$   110,850		11.2%

		Lease Revenue		65,000		65,000		- 0		- 0		- 0		$   - 0		ERROR:#DIV/0!

		Transfers In to Capital Projects Fund

		Beach Preservation Fee		500,000		4,714,896		1,400,000		1,400,000

Madhere Erica: Madhere Erica:
These Transfers In do not include the portions that were "prior year funds", but in munis the prior year and current year funds are not separated for transfers in.  Should they not be separated here? 

The budget amendment ordinance figures are included. 		2,850,000		$   1,450,000		103.6%

		Hospitality Fee		4,243,000		6,307,660		1,373,628		1,373,628		6,985,472		$   5,611,844		408.5%

		Tax Increment Financing		450,000		4,951,744		1,300,000		2,885,447		4,187,235		$   2,887,235		222.1%

		General Fund		- 0		- 0		125,000		125,000		- 0		$   (125,000)		-100.0%

		Road Usage Fee		330,000		3,712,907		100,000		100,000		3,508,555		$   3,408,555		3408.6%

		Electric Franchise Fee		- 0		500,000		1,607,772		1,607,772		8,743,319		$   7,135,547		443.8%

		Real Estate Transfer Fee		- 0		2,950,000		- 0		155,180		- 0		$   - 0		ERROR:#DIV/0!

		State Accommodations Tax 						- 0		- 0		3,109,000

		Short Term Rental Fees						- 0		- 0		1,200,118		$   1,200,118		ERROR:#DIV/0!

		Stormwater Fee		- 0		- 0		2,089,000		2,089,000		830,000		$   (1,259,000)		-60.3%



		Total Transfers In		29,209,772		47,173,979		30,638,316		32,378,943		55,683,190		$   25,044,874		81.7%						Transfers In		General Fund		Debt Service Fund		CIP		Total

																						Hospitality Taxes		$   5,062,424		$   1,444,691		$   6,985,472		$   13,492,587

																						Beach Preservation Fees		1,983,508		3,952,375		2,850,000		8,785,883

		Revenues - Transfers In Detail		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Original
Budget		FY 2022       Revised     Budget		FY 2023 Proposed Budget		$
Change		%
Change						Tax Increment Financing (TIF)		153,000		3,927,564		4,187,235		8,267,799

		Beach Preservation Fee		5,974,104		10,189,000		7,342,633		7,342,633		8,785,883		$   1,443,250		20%						State Accommodation Taxes		2,445,211		- 0		3,109,000		5,554,211

		Hospitality Fee		9,692,115		11,756,775		7,040,440		7,040,440		13,492,587		$   6,452,147		92%						Real Estate Transfer Fees		- 0		1,097,350		- 0		1,097,350

		Tax Increment Financing		4,560,303		9,062,047		5,420,492		7,005,939		8,267,799		$   2,847,307		53%						Stormwater Fees		125,000		- 0		830,000		955,000

		General Fund		- 0		- 0		125,000		125,000		- 0		$   (125,000)		-100%						General Fund		- 0		- 0		- 0		- 0

		State Accommodations Tax 		1,792,750		1,792,750		1,695,211		1,695,211		2,445,211		$   750,000		44%						Road Usage Fees		- 0		- 0		3,508,555		3,508,555

		Lease Revenue		65,000		65,000		- 0		- 0		- 0		$   - 0		ERROR:#DIV/0!						Electric Franchise Fees		540,603		- 0		8,743,319		9,283,922

		Road Usage Fee		330,000		3,712,907		100,000		100,000		3,508,555		$   3,408,555		3409%						Short Term Rental Fees						1,200,118		1,200,118

		Electric Franchise Fee		499,622		1,349,622		2,148,375		2,148,375		9,283,922		$   7,135,547		332%						Natural Disaster Fund		- 0		3,537,765		- 0		3,537,765

		Real Estate Transfer Fee		2,608,613		5,558,613		986,500		1,141,680		1,097,350		$   110,850		11%						Total		$   10,309,746		$   13,959,745		$   31,413,699		$   55,683,190

		Stormwater Fee		150,000		150,000		2,244,000		2,244,000		955,000		$   (1,289,000)		-57%

		Natural Disasters Fund		3,537,265		3,537,265		3,535,665		3,535,665		3,537,765		$   2,100		0%

		Total Transfers In		29,209,772		47,173,979		30,638,316		32,378,943		51,374,072		$   20,735,756		68%



FY23 Transfers In per Fund



General Fund	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Short Term Rental Fees	Natural Disaster Fund	5062424	1983508	153000	2445211	0	125000	0	0	540603	0	Debt Service Fund	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Short Term Rental Fees	Natural Disaster Fund	1444691	3952375	3927564	0	1097350	0	0	0	0	3537765	CIP	Hospitality Taxes	Beach Preservation Fees	Tax Increment Financing (TIF)	State Accommodation Taxes	Real Estate Transfer Fees	Stormwater Fees	General Fund	Road Usage Fees	Electric Franchise Fees	Short Term Rental Fees	Natural Disaster Fund	6985472	2850000	4187235	3109000	0	830000	0	3508555	8743319	1200118	0	











FY22 Prior Year Funds

		Fiscal Year 2022 Consolidated Budget Summary

		Town of Hilton Head Island

		Where our Funding Comes From - Prior Year Funds

		Revenues - Prior Year Funds Detail		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Proposed
Budget		$
Change		%
Change



		Prior Year Funds		960,081		17,783,177		11,420,551		$   10,460,470		1089.5%



		Total Prior Year Funds		960,081		17,783,177		11,420,551		10,460,470		1089.5%

		Total Revenues and Other Financing Sources		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







FY23 Property Taxes

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		Source of Funds - Property Taxes





























				FY 2020 Actual		FY 2021 Budget		FY 2021       Actual		FY 2022       Budget		March 2022     YTD Actual 		March 2022    as a % of Budget		Proposed             FY 2023      Budget		Proposed FY23 as a % of YTD Mar 2022

		Budgeted Funds

		General Fund		$   15,423,223		$   15,386,182		$   15,925,355		$   15,759,897		$   15,398,161		97.7%		$   16,223,489		105.4%

		CIP 		21,118		- 0		- 0		- 0		- 0		n/a		- 0		n/a

		Debt Service		5,378,472		5,360,838		5,448,437		5,477,158		5,259,994		96.0%		5,402,336		102.7%

		Total Budgeted Funds		20,822,813		20,747,020		21,373,792		21,237,055		20,658,155		97.3%		21,625,825		104.7%



		Other Funds

		Natural Disasters Fund (1)		4,654,613		- 0		4,777,234		- 0		4,687,241		n/a		- 0		n/a

		TIF (2)		5,031,311		- 0		5,361,090		- 0		5,685,640		n/a		- 0		n/a

		Total Property Taxes		30,508,737		20,747,020		31,512,116		21,237,055		31,031,036		n/a		$   21,625,825		n/a



		(1) The 5 mills expired that was dedicated to the Natural Disaster Fund.  FY 2023 will be the first year after the expiration.

		(2) Tax Increment Financing (TIF) revenues are only budgeted as they are used - primarily in TIF district capital improvements 



TIF
[PERCENTAGE]



General Fund	CIP 	Debt Service	TIF (2)	15398161	0	5259994	5685640	



FY22 Expenditures

		Fiscal Year 2022 Consolidated Budget Summary

		Town of Hilton Head Island

		Where our Resources Go



















				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Proposed
Budget		% Change FY2021 Original		% Change FY2021 Revised		% of Budget



		Personnel and Benefits		$   26,865,856		$   26,865,856		$   27,908,655		4%		4%		28.8%

		Operating 		10,593,333		11,679,472		12,081,083		14%		3%		12.5%

		Contracted Public Safety		3,927,634		3,797,172		2,498,430		-36%		-34%		2.6%

		Interagency Partnerships		1,791,917		2,281,917		2,224,427		24%		-3%		2.3%

		Transfers Out		150,000		150,000		2,494,000		1563%		1563%		2.6%

		Debt Service		23,034,490		23,034,490		20,599,628		-11%		-11%		21.3%

		Beach Management Projects		500,000		2,697,027		2,373,523		375%		-12%		2.5%

		Pathway Management Projects		100,000		219,404		900,000		800%		310%		0.9%

		Roadway Management Projects		980,000		9,673,646		5,167,964		427%		-47%		5.3%

		Park Management Projects		250,000		5,431,030		8,716,476		3387%		60%		9.0%

		Facility and Equipment Management Projects		633,000		12,883,447		3,884,200		514%		-70%		4.0%

		Fleet Management Projects		3,988,000		4,070,911		6,677,868		67%		64%		6.9%

		Land Acquisition		20,000		2,402,898		324,068		1520%		-87%		0.3%

		Stormwater Fund Projects		2,802,000		5,071,263		988,000		-65%		-81%		1.0%

		Other Capital Outlay		343,218		508,218		- 0		-100%		-100%		0.0%

		Total Expenditures		75,979,448		110,766,751		96,838,322		27%		-13%		100.0%

				- 0		- 0		0

		Per Category						FY22

		Personnel						$   27,908,655

		Operating 						$   12,081,083

		Contracted Public Safety						$   2,498,430

		Interagency Partnerships						$   2,224,427

		Transfers Out						$   2,494,000

		Debt Service						$   20,599,628

		Capital Projects						$   28,044,099

		Stormwater Fund Projects						$   988,000

		Total Expenditures						$   96,838,322

































Personnel and Benefits	Operating 	Contracted Public Safety	Interagency Partnerships	Transfers Out	Debt Service	Beach Management Projects	Pathway Management Projects	Roadway Management Projects	Park Management Projects	Facility and Equipment Management Projects	Fleet Management Projects	Land Acquisition	Stormwater Fund Projects	Other Capital Outlay	27908655	12081082.939999999	2498430	2224427	2494000	20599628	2373523	900000	5167964	8716476	3884200	6677868	324068	988000	0	





Personnel	Operating 	Contracted Public Safety	Interagency Partnerships	Transfers Out	Debt Service	Capital Projects	Stormwater Fund Projects	27908655	12081082.939999999	2498430	2224427	2494000	20599628	28044099	988000	



FY23 Expenditures

		Fiscal Year 2023 Consolidated Budget Summary

		Town of Hilton Head Island

		Where our Resources Go





















				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Original 
Budget		FY 2023          Proposed      Budget		$ Change FY2022 Original		% Change FY2022 Original		% of Budget



		Personnel and Benefits		$   26,865,856		$   26,865,856		$   27,908,655		$   31,025,827		$   3,117,172		11%		26.0%

		Operating 		10,593,333		11,679,472		12,081,083		13,378,121		$   1,297,038		11%		11.2%

		Contracted Public Safety		3,927,634		3,797,172		2,498,430		2,674,762		$   176,332		7%		2.2%

		Affiliated Agency Partnerships		1,791,917		2,281,917		2,224,427		2,291,590		$   67,163		3%		1.9%

		Transfers Out		150,000		150,000		2,494,000		955,000		$   (1,539,000)		-62%		0.8%

		Debt Service		23,034,490		23,034,490		20,599,628		20,698,881		$   99,253		0%		17.3%

		Beach Management Projects		500,000		2,697,027		2,373,523		2,850,000		$   476,477		20%		2.4%

		Pathway Management Projects		100,000		219,404		900,000		4,724,000		$   3,824,000		425%		4.0%

		Roadway Management Projects		980,000		9,673,646		5,167,964		8,153,842		$   2,985,878		58%		6.8%

		Park Management Projects		250,000		5,431,030		8,716,476		13,795,235		$   5,078,759		58%		11.5%

		Facility and Equipment Management Projects		633,000		12,883,447		3,884,200		6,302,650		$   2,418,450		62%		5.3%

		Fleet Management Projects		3,988,000		4,070,911		6,677,868		8,166,945		$   1,489,077		22%		6.8%

		Land Acquisition		20,000		2,402,898		324,068		300,000		$   (24,068)		-7%		0.3%

		Housing		- 0				- 0		1,379,261		$   1,379,261		100%		1.2%

		Stormwater Corrective & Routine Maintenance		2,802,000		5,071,263		988,000		2,100,000		$   1,112,000		113%		1.8%

		Stormwater Modeling, Analysis, Monitoring		- 0				- 0		705,000		$   705,000		100%		0.6%

		Other Capital Outlay		343,218		508,218		- 0		- 0		$   - 0		n/a		0.0%

		Total Expenditures		75,979,448		110,766,751		96,838,322		119,501,114		$   22,662,792		23%		100.0%

				- 0		- 0		0

		Per Category						FY23

		Personnel						$   31,025,827

		Operating 						$   13,378,121

		Contracted Public Safety						$   2,674,762

		Affiliated Agency Partnerships						$   2,291,590

		Transfers Out						$   955,000

		Debt Service						$   20,698,881

		Capital Projects						$   45,671,933

		Stormwater Fund Programs						$   2,805,000

		Total Expenditures						$   119,501,114



































Personnel and Benefits	Operating 	Contracted Public Safety	Affiliated Agency Partnerships	Transfers Out	Debt Service	Beach Management Projects	Pathway Management Projects	Roadway Management Projects	Park Management Projects	Facility and Equipment Management Projects	Fleet Management Projects	Land Acquisition	Housing	Stormwater Corrective 	&	 Routine Maintenance	Stormwater Modeling, Analysis, Monitoring	31025826.997499999	13378121	2674762	2291590	955000	20698881	2850000	4724000	8153842	13795235	6302650	8166945	300000	1379261	2100000	705000	





Personnel	Operating 	Contracted Public Safety	Affiliated Agency Partnerships	Transfers Out	Debt Service	Capital Projects	Stormwater Fund Programs	31025826.997499999	13378121	2674762	2291590	955000	20698881	45671933	2805000	



FY23 Expend w FY21 Act

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		Uses of Funds























				FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Original 
Budget		FY 2023          Proposed      Budget		$ Change FY2022 Original		% Change FY2022 Original		% of Budget



		Personnel and Benefits		$   26,661,190		$   26,661,190		$   27,908,655		$   31,025,827		$   3,117,172		11%		26.0%

		Operating 		9,769,866		11,679,472		12,081,083		13,378,121		$   1,297,038		11%		11.2%

		Contracted Public Safety		3,135,099		3,797,172		2,498,430		2,674,762		$   176,332		7%		2.2%

		Affiliated Agency Partnerships		2,099,115		2,589,115		2,224,427		2,291,590		$   67,163		3%		1.9%

		Transfers Out		125,000		125,000		2,494,000		955,000		$   (1,539,000)		-62%		0.8%

		Debt Service		21,559,191		21,559,191		20,599,628		20,698,881		$   99,253		0%		17.3%

		Beach Management Projects		265,561		2,697,027		2,373,523		2,850,000		$   476,477		20%		2.4%

		Pathway Management Projects		159,374		219,404		900,000		4,724,000		$   3,824,000		425%		4.0%

		Roadway Management Projects		1,125,766		9,673,646		5,167,964		8,153,842		$   2,985,878		58%		6.8%

		Park Management Projects		824,214		5,431,030		8,716,476		13,795,235		$   5,078,759		58%		11.5%

		Facility and Equipment Management Projects		9,129,233		12,883,447		3,884,200		6,302,650		$   2,418,450		62%		5.3%

		Fleet Management Projects		195,668		4,070,911		6,677,868		8,166,945		$   1,489,077		22%		6.8%

		Land Acquisition		2,362,183		2,402,898		324,068		300,000		$   (24,068)		-7%		0.3%

		Housing		- 0				- 0		1,379,261		$   1,379,261		100%		1.2%

		Stormwater Corrective & Routine Maintenance		2,176,496		5,071,263		988,000		2,100,000		$   1,112,000		113%		1.8%

		Stormwater Modeling, Analysis, Monitoring		- 0				- 0		705,000		$   705,000		100%		0.6%

		Other Capital Outlay		142,130		307,130		- 0		- 0		$   - 0		n/a		0.0%

		Total Expenditures		79,730,086		109,167,896		96,838,322		119,501,114		$   22,662,792		23%		100.0%

				- 0		1,598,855		0

		Per Category						FY23

		Personnel						$   31,025,827

		Operating 						$   13,378,121

		Contracted Public Safety						$   2,674,762

		Affiliated Agency Partnerships						$   2,291,590

		Transfers Out						$   955,000

		Debt Service						$   20,698,881

		Capital Projects						$   45,671,933

		Stormwater Fund Programs						$   2,805,000

		Total Expenditures						$   119,501,114

		265777



































Personnel and Benefits	Operating 	Contracted Public Safety	Affiliated Agency Partnerships	Transfers Out	Debt Service	Beach Management Projects	Pathway Management Projects	Roadway Management Projects	Park Management Projects	Facility and Equipment Management Projects	Fleet Management Projects	Land Acquisition	Housing	Stormwater Corrective 	&	 Routine Maintenance	Stormwater Modeling, Analysis, Monitoring	31025826.997499999	13378121	2674762	2291590	955000	20698881	2850000	4724000	8153842	13795235	6302650	8166945	300000	1379261	2100000	705000	





Personnel	Operating 	Contracted Public Safety	Affiliated Agency Partnerships	Transfers Out	Debt Service	Capital Projects	Stormwater Fund Programs	31025826.997499999	13378121	2674762	2291590	955000	20698881	45671933	2805000	



Sheet1

								Trend Analysis by Fund

				2019 Actual		2020 Actual		2021 Actual		2022 Budget		2023 Budget

		General Fund		37,846,993		39,000,968		40,959,948		43,984,657		48,621,804

		CIP		22,119,011		23,358,099		14,061,999		28,009,099		45,671,933

		Debt Service		21,182,915		20,290,529		19,815,012		19,344,566		19,374,081

		SWU		3,884,466		4,535,846		4,893,127		5,500,000		5,833,296



General Fund	2020 Actual	2021 Actual	2022 Budget	2023 Budget	39000968	40959948	43984657	48621804	CIP	2020 Actual	2021 Actual	2022 Budget	2023 Budget	23358099	14061999	28009099	45671933	Debt Service	2020 Actual	2021 Actual	2022 Budget	2023 Budget	20290529	19815012	19344566	19374081	SWU	2020 Actual	2021 Actual	2022 Budget	2023 Budget	4535846	4893127	5500000	5833296	









Funds for Natural Disasters

				Funding Available for Natural Disasters								Funding Available for a Disaster

				As of July 1, 2020										FY 2019		FY 2020		FY 2021		FY 2022		FY 2023

														Actual		Actual 		Actual		Estimate		Estimate

				Natural Disaster Fund		$   32,407,875						Disaster Reserve Fund fund balance		31,576,026		32,407,875		33,977,293		38,977,293		35,440,028

												Beach Preservation Fee Reserves		12,304,292		13,438,709		18,617,748		21,617,748		23,617,748

				Beach Preservation Fees		$   13,438,709						Debt Capacity reserved for Disasters		20,000,000		20,000,000		20,000,000		20,000,000		20,000,000

												Funding Available for a Disaster		63,880,318		65,846,584		72,595,041		80,595,041		79,057,776

				Funds Readily Available		$   45,846,584

												Funding Needed for a Disaster

				Debt Capacity Saved		$   20,000,000

												Hurricane Matthew Cost (goal)		52,000,000		52,000,000		52,000,000		52,000,000		52,000,000

				Hurricane / Natural Disaster Capacity		$   65,846,584

												Funds Available as a % of Goal		122.8%		126.6%		139.6%		155.0%		152.0%





























Millage Rates

				2013		2014		2015		2016		2017 *		2018		2019		2020		2021		2022		2023		2024

		General Fund		12.57		13.88		14.37		15.20		15.20		16.38		15.93		17.13		17.20		17.20		17.20		17.20

		Capital Projects Fund		0.75		0.81		0.84		0.84		0.84		0.84		0.82		0.00		0.00		0.00		0.00		0.00

		Debt Service Fund		6.01		6.14		6.14		6.14		6.14		6.14		5.97		5.97		5.90		5.90		5.90		5.90

		Natural Disaster Fund		0.00		0.00		0.00		0.00		0.00		5.00		5.00		5.00		5.00		5.00		0.00		0.00

		Total (Mills)		19.33		20.83		21.35		22.18		22.18		28.36		27.72		28.10		28.10		28.10		23.10		23.10





General Fund	2015	2016	2017 *	2018	2019	2020	2021	2022	2023	2024	14.37	15.2	15.2	16.38	15.93	17.13	17.2	17.2	17.2	17.2	Capital Projects Fund	2015	2016	2017 *	2018	2019	2020	2021	2022	2023	2024	0.84	0.84	0.84	0.84	0.82	0	0	0	0	0	Debt Service Fund	2015	2016	2017 *	2018	2019	2020	2021	2022	2023	2024	6.14	6.14	6.14	6.14	5.97	5.97	5.9	5.9	5.9	5.9	Natural Disaster Fund	2015	2016	2017 *	2018	2019	2020	2021	2022	2023	2024	0	0	0	5	5	5	5	5	0	0	Total (Mills)	

2015	2016	2017 *	2018	2019	2020	2021	2022	2023	2024	21.349999999999998	22.18	22.18	28.36	27.72	28.099999999999998	28.1	28.1	23.1	23.1	









Millage Value

		Fiscal Year 2022 Consolidated Budget Summary



		Town of Hilton Head Island

		Millage Value



		Year		Budgeted Value		Actual Value

		2014		$   846,109		824,766

		2015		$   821,918		827,762

		2016		$   851,870		833,456

		2017		$   855,702		852,850

		2018		$   834,741		862,824

		2019		$   876,695		902,351

		2020		$   885,881		903,535

		2021		$   898,139		925,272

		2022		$   919,353

		2023		$   940,512

		2024		$   985,000						FY 2022				FY 2021				FY 2022				FY 2023				FY 2023

		Estimated Value								$   917,493,723				$   898,139,394				$   919,353,723				$   940,512,000				$   985,000,000



		Mill Value								$   917,494				$   898,139				$   919,353				$   940,512				$   985,000



		FY22 General Fund millage rate								17.20				17.20				17.20				17.20				17.20

		FY22 Debt Service millage rate								5.90				5.90				5.90				5.90				5.90

		Natural Disaster Override								5.00				5.00				5.00				0.00				0.00

		Total Millage								28.10				28.10				28.10				23.10				23.10





2015	2016	2017	2018	2019	2020	2021	2022	2023	2015	2016	2017	2018	2019	2020	2021	2022	2023	

2015	2016	2017	2018	2019	2020	2021	2022	2023	821918	851870	855702	834741	876695	885881	898139	919353	940512	





Millage Value





2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	846109	821918	851870	855702	834741	876695	885881	898139	919353	940512	985000	







Tax Rate chart

												Millage Rate information



												Town of Hilton Head Island Millage												FY 2021		FY 2022



												Town of Hilton Head Island Operations												17.20		17.20

												Town of Hilton Head Island Debt												5.90		5.90

												Town of Hilton Head Island Disaster Recovery												5.00		5.00

												Total												28.10		28.10





												This budget would be the third in a row at 28.10 mills.



Fiscal Year 2021 and 2022





Town of Hilton Head Island Operations	Town of Hilton Head Island Debt	Town of Hilton Head Island Disaster Recovery	17.2	5.9	5	



Tax Rate graphs

						Town of Hilton Head Island

						Fiscal Year 2023 Consolidated Budget Summary

						Property Tax Overview



																Tax Rate								Sample Tax Bill

														Tax Year		2021				2022				500,000		Home Value

														Fiscal Year		2022				2023				20,000		4% Assessment



										Beaufort County Operations						53.90				53.90				$   1,078.00

										Beaufort County Debt						5.50				5.60				$   112.00

										Beaufort County Rural and Critical Land						4.80				5.30				$   106.00

										School Operations						114.00		*		121.60		*		$   -		*

										School Debt						36.30				36.30				$   726.00

										HHI PSD #1 -- Operations						3.00				3.00				$   60.00

										HHI PSD #1 -- Debt						4.20				4.20				$   84.00

										Town of Hilton Head Island Operations						17.20		**		17.20		**		$   344.00		**

										Town of Hilton Head Island Debt						5.90		**		5.90		**		$   118.00		**

										Town of Hilton Head Island Disaster Recovery						5.00		**		0.00		**		$   -		**

										Total						249.8				253.0				$   2,628.00



														This is a sample tax rate for a property in the PSD #1 district.  There are other districts.

														There are additional flat fees, such as the Police Fee and Stormwater Fees.

														*School operations applicable to non-resident and commercial taxpayers.

														** The Town total millage rate is only 23.1 of this sample rate for FY23.



								The Town of Hilton Head Island tax rate will be reduced by 5.00 mills in Fiscal Year 2023 as the 5 mills that was dedicated

								to the Natural Disaster Fund has expired.



														Beaufort County Operations		53.90

														Beaufort County Debt		5.60

														Beaufort County Rural and Critical Land		5.30

														School Operations*		121.60

														School Debt		36.30

														HHI PSD #1 -- Operations		3.00

														HHI PSD #1 -- Debt		4.20

														Town of Hilton Head Island Operations		17.20		*

														Town of Hilton Head Island Debt		5.90		*

														Town of Hilton Head Island Disaster Recovery		0.00		*

														Total		253.0



														This is a sample tax rate for a property in the PSD #1 district.  There are other districts.

														School operations applicable to non-resident and commercial taxpayers.

														* The Town total millage rate is only 28.1 of this sample rate.



										*  The Town total millage rate is only 28.1 of this sample rate.

























Beaufort County Operations	Beaufort County Debt	Beaufort County Rural and Critical Land	School Operations*	School Debt	HHI PSD #1 -- Operations	HHI PSD #1 -- Debt	Town of Hilton Head Island Operations	Town of Hilton Head Island Debt	Town of Hilton Head Island Disaster Recovery	53.9	5.6	5.3	121.6	36.299999999999997	3	4.2	17.2	5.9	0	



Sample Tax Bill

				Sample Property Tax Bill Calulation

				Tax District HH#1 PSD



				Median Home Value				$   471,300

				Taxable Value		4%		$   18,852



				Millage Description		Millage		Taxes 

				County Operations		53.90		$   1,016.12

				County Debt		5.50		$   103.69

				County Purchase Prop		4.80		$   90.49

				School Operations		114.00		$   - 0

				School Debt		36.30		$   684.33

				HH#1 PSD Operations		3.00		$   56.56

				HH#1 PSD Debt		4.20		$   79.18

				Town of Hilton Head Operations		17.20		$   324.25

				Town of Hilton Head Debt		5.90		$   111.23

				Town of Hilton Head Capital Projects		0.00		$   - 0

				Town of Hilton Head Disaster Recovery		5.00		$   94.26

				Hilton Head Police Fee				$   101.00

				Total:		249.80		$   2,661.10



				This is a sample tax bill for a property in the PSD #1 district.  There are other districts.

				School operations applicable to non-resident and commercial taxpayers.



				* The Town total millage rate is only 28.1 of this sample rate.





General Fund Revenues

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		General Fund Revenues























































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2022
Original
Budget		FY 2022 Revised Budget		FY 2023 Proposed Budget		$ Change FY2022 Budget		% Change FY2022 Budget		% of Budget



		Property Taxes		$   15,386,182		$   15,386,182		$   15,925,355		$   15,759,897		$   15,759,897		$   16,023,489		$   263,592		1.7%		33.0%

		Local Accomodations Tax		3,690,430		3,690,430		5,561,900		3,988,163		3,988,163		4,779,690		791,527		19.8%		9.9%

		Business Licenses		9,995,367		9,995,367		10,455,636		9,482,051		9,482,051		10,600,393		1,118,342		11.8%		21.9%

		Franchise Fees		964,550		964,550		809,823		995,352		995,352		996,752		1,400		0.1%		2.1%

		Permit Fees		1,522,575		1,522,575		2,125,382		1,659,323		1,659,323		2,468,323		809,000		48.8%		5.1%

		Intergovernmental		840,000		840,000		896,909		888,392		888,392		915,878		27,486		3.1%		1.9%

		Grants		143,587		143,587		78,831		128,219		128,219		76,111		(52,108)		-40.6%		0.2%

		Beach Services		252,500		252,500		298,401		278,658		278,658		298,401		19,743		7.1%		0.6%

		Other		272,700		272,700		356,495		279,271		279,271		165,282		(113,989)		-40.8%		0.3%

		Public Safety - EMS		1,507,500		1,507,500		1,776,344		1,707,823		1,707,823		1,838,000		130,177		7.6%		3.8%

		Public Safety - County		55,000		55,000		1,830		- 0		-		- 0		-		n/a		0.0%

		Victims Assistance		21,000		21,000		- 0		- 0		-		- 0		-		n/a		0.0%

		Investments		300,000		300,000		22,815		30,000		30,000		35,750		5,750		19.2%		0.1%

		Transfers In		7,943,691		8,293,691		6,214,761		8,787,508		8,787,508		10,309,746		1,522,238		17.3%		21.3%

		Prior Year Funds		- 0		1,103,874		- 0		- 0		219,956		- 0		-		n/a		0.0%

		Total Revenues		42,895,082		44,348,956		44,524,482		43,984,657		44,204,613		48,507,815		4,523,158		10.3%		100.0%

														113,989



		Transfers In Detail:

		Beach Preservation Fee		1,498,254		1,498,254		1,248,544		1,983,508		1,983,508		2,052,931		3.5%		3.5%		4.2%

		CIP Sale of Vehicle/Equipment						19,160		- 0		- 0		- 0		n/a		n/a		0.0%

		Hospitality Fee		3,819,465		3,819,465		2,546,311		4,220,406		4,220,406		4,403,242		4.3%		4.3%		9.1%

		Tax Increment Financing		183,600		183,600		153,000		192,780		192,780		153,000		-20.6%		-20.6%		0.3%

		State Accommodations Tax 		1,792,750		1,792,750		1,706,394		1,695,211		1,695,211		1,995,211		17.7%		17.7%		4.1%

		Electric Franchise Fee		499,622		849,622		416,352		540,603		540,603		562,227		4.0%		4.0%		1.2%

		Stormwater Fee		150,000		150,000		125,000		155,000		155,000		125,000		-19.4%		-19.4%		0.3%

				7,943,691		8,293,691		6,214,761		8,787,508		8,787,508		9,291,611		5.7%		5.7%		19.2%





Property Taxes	Local Accomodations Tax	Business Licenses	Franchise Fees	Permit Fees	Intergovernmental	Grants	Beach Services	Other	Public Safety - EMS	Public Safety - County	Victims Assistance	Investments	Transfers In	Prior Year Funds	16023489	4779690	10600393	996752	2468323	915878	76111	298401	165282	1838000	0	0	35750	10309746	0	



GF Revenue Trends

										FY 2018 Actual		FY 2019 Actual		FY 2020 Actual		FY 2021 Actual		FY 2022 Budget		FY 2023 Budget		% Change

		Property Taxes								$14,133,876		$14,390,696		$15,423,223		$15,925,355		$15,759,897		$16,023,489		1.65%		  Based on our Tax roll



		Business Licenses -- Local								$5,335,475		$5,006,012		$5,099,830		$5,255,705		$4,963,085		$5,525,705		10.18%



		Business Licenses -- MASC Ins. Tax								$4,946,869		$4,655,620		$3,588,639		$5,188,526		$4,518,966		$5,074,688		10.95%



		Franchise Fees								$913,901		$1,030,513		$1,007,149		$809,823		$995,352		$996,752		0.14%



		Permits								$1,880,230		$1,513,153		$1,619,639		$2,125,382		$1,659,323		$2,468,323		32.78%		Includes Short Term Rental Permit Fee



		Local ATAX 1%								$3,543,910		$3,740,071		$3,541,615		$5,561,900		$3,988,163		$4,779,690		16.56%



		EMS revenues								$1,678,566		$1,714,021		$1,487,823		$1,776,344		$1,707,823		$1,838,000		7.08%



		Investments								$307,012		$361,108		$271,185		$22,815		$30,000		$35,750		16.08%		  Reflects today's interest rate environment



		Transfers In -- Beach								$1,361,138		$1,361,140		$1,361,140		$1,248,544		$1,983,508		$1,983,508		0.00%		  Includes Beach Parking Initiative



		Transfers In -- HTAX								$1,492,245		$1,746,125		$2,577,240		$2,546,311		$4,220,406		$5,062,424		16.63%		  Includes Heritage moving on budget



		Transfers In -- TIF								$180,000		$180,000		$180,000		$153,000		$192,780		$153,000		-26.00%



		Transfers In -- State ATAX								$1,739,750		$1,757,381		$1,695,211		$1,706,394		$1,695,211		$2,445,211		30.67%		  Propose approval in the budget versus a grant at 2020 actual level



		Transfers In -- Stormwater								$125,000		$125,000		$125,000		$125,000		$155,000		$125,000		-24.00%



		All other revenues								$2,672,777		$2,525,545		$2,034,072		$2,079,383		$2,115,143		$2,110,264		-0.23%		Other revenues include Intergovernmental, Grants, Beach Services, Electric Franchise Fees and miscellaneous



		Total Revenues								$40,310,748		$40,106,385		$40,011,767		$44,524,482		$43,984,657		$48,621,804		9.54%





		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		General Fund Revenue Trends





										FY 2018 Actual		FY 2019 Actual		FY 2020 Actual		FY 2021 Actual		FY 2022 Budget		FY 2023 Budget

		Business Licenses -- Local								$5,335,475		$5,006,012		$5,099,830		$5,255,705		$4,963,085		$5,555,705		10.67%



		Business Licenses -- MASC Ins. Tax								$4,946,869		$4,655,620		$3,588,639		$5,188,526		$4,518,966		$5,188,677		12.91%

		Business Licenses								$10,282,344		$9,661,632		$8,688,469		$10,444,231		$9,482,051		$10,744,382





Property Taxes	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Budget	FY 2023 Budget	14390696	15423223	15925355	15759897	16023489	









Business Licenses	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Budget	FY 2023 Budget	9661632	8688469	10444231	9482051	10744382	









Business Licenses -- Local	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Budget	FY 2023 Budget	5006012	5099830	5255705	4963085	5525705	









Business Licenses -- MASC Ins. Tax	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Budget	FY 2023 Budget	4655620	3588639	5188526	4518966	5074688	









Permits	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Budget	FY 2023 Budget	1513153	1619639	2125382	1659323	2468323	









EMS revenues	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Budget	FY 2023 Budget	1714021	1487823	1776344	1707823	1838000	









Investments	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Budget	FY 2023 Budget	361108	271185	22815	30000	35750	









All other revenues	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Budget	FY 2023 Budget	2525544.56	2034071.88	2079383	2115143	2110264	









Franchise Fees	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Budget	FY 2023 Budget	1030513	1007149	809823	995352	996752	









Local ATAX 1%	FY 2019 Actual	FY 2020 Actual	FY 2021 Actual	FY 2022 Budget	FY 2023 Budget	3740071.44	3541615.12	5561900	3988163	4779690	









GF Expenditures

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		General Fund Expenditures

















		Expenditures by Category		FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2022
Original 
Budget		FY 2023           Proposed      Budget		$ Change FY 2022 Original		% Change FY 2022 Revised		% of Budget



		Salaries & Benefits		$   26,294,346		$   26,294,346		$   27,307,517		$   30,416,831		$   3,109,314		11.4%		62.6%

		Operating		10,231,333		11,260,669		11,704,283		13,238,621		1,534,338		13.1%		27.2%

		Contracted Public Safety		3,927,634		3,797,172		2,498,430		2,674,762		176,332		7.1%		5.5%

		Interagency Partnerships		1,791,917		2,281,917		2,224,427		2,291,590		67,163		3.0%		4.7%

		Capital		313,218		378,218		- 0		- 0		-		n/a		0.0%

		Total		42,558,448		44,012,322		43,734,657		48,621,804		4,887,147		11.2%		100.0%

		Transfer to Fund Balance		- 0		- 0		125,000		- 0		(125,000)		-100.0%		0.0%

		Transfer to CIP		- 0		- 0		125,000		- 0		(125,000)		-100.0%		0.0%

		Total Expenditures & Transfers Out		42,558,448		44,012,322		43,984,657		48,621,804		4,637,147		10.5%		100.0%

				- 0		- 0		- 0











Salaries 	&	 Benefits	Operating	Contracted Public Safety	Interagency Partnerships	30416830.997499999	13238621	2674762	2291590	



GF Expend w FY21 Act

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		General Fund Expenditures

















		Expenditures by Category		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Original 
Budget		FY 2023           Proposed      Budget		$ Change             FY 2022    Original		% Change FY 2022 Revised		% of Budget



		Salaries & Benefits		$   26,079,515		$   26,079,515		$   27,307,517		$   30,416,831		$   3,109,314		11.4%		62.6%

		Operating		9,504,089		11,260,669		11,704,283		13,238,621		1,534,338		13.1%		27.2%

		Contracted Public Safety		3,135,099		3,797,172		2,498,430		2,674,762		176,332		7.1%		5.5%

		Interagency Partnerships		2,099,115		2,281,917		2,224,427		2,291,590		67,163		3.0%		4.7%

		Capital		142,130		207,130		- 0		- 0		-		n/a		0.0%

		Total		40,959,948		43,626,403		43,734,657		48,621,804		4,887,147		11.2%		100.0%

		Transfer to Fund Balance		- 0		- 0		125,000		- 0		(125,000)		-100.0%		0.0%

		Transfer to CIP		- 0		- 0		125,000		- 0		(125,000)		-100.0%		0.0%

		Total Expenditures & Transfers Out		40,959,948		43,626,403		43,984,657		48,621,804		4,637,147		10.5%		100.0%

				- 0		385,919		- 0











Salaries 	&	 Benefits	Operating	Contracted Public Safety	Interagency Partnerships	30416830.997499999	13238621	2674762	2291590	



Affiliated Agencies

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		General Fund - Affiliated Agencies







				FY 2018 Actual		FY 2019   Actual		FY 2020     Actual		FY 2021       Actual		FY 2022 Request		FY 2022       Budget		FY 2023            AA Request		FY 2023             F&A Proposed 

		Island Recreation Association		707,052		844,073		893,889		1,060,706		1,087,578		1,087,578		1,099,304		1,099,304		Contract to provide programming

		Coastal Discovery Museum		75,000		75,000		75,000		75,000		75,000		75,000		92,775		92,775		Contract to manage Town facilities

		Coastal Discovery Museum /Mitchelville		94,826		95,670		111,151		105,000		105,000		105,000		105,000		105,000		Management Contract -- approved by Town Council 3-16-2021

		Coastal Discovery Museum - Capital		26,120		58,462		- 0		- 0		49,300		- 0		- 0		- 0		Included in the CIP after FY 2019

		USCB Event Management/Ambassadors		109,298		165,648		158,695		110,663		186,367		186,367		190,094		190,094		Town Code designates use of 1% local ATAX funds

		LRTA (Palmetto Breeze)		259,153		187,359		250,000		200,000		225,165		225,165		282,404		282,404		Town's portion of urban and rural match funding

		14th Judicial Circuit Solicitor		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		Multidisciplinary Court

		14th Judicial Circuit Solicitor		118,500		118,500		118,500		118,500		118,500		118,500		118,500		118,500		Solicitor Career Criminal

		Beaufort County EDC dues		10,000		15,000		25,000		25,000		25,000		25,000		25,000		25,000		Town's dues to participate in BCEDC 

		Grant Matching Funds		- 0		- 0		- 0		- 0		17,000		62,000		30,000		30,000		Preparing for aggressive grant seeking and matches

		Heritage Classic 		- 0		- 0		- 0		- 0		- 0		289,817		298,513		298,513		Recurring funds now captured in the budget

		PSD #1		- 0		- 0		- 0		- 0		1,250,000		- 0		- 0		- 0		Water and Sewer Infrastructure upgrades

		First Tee		- 0		- 0		- 0		- 0		50,000		- 0		- 0		- 0		First Tee lease agreement will be reviewed for funding requests

		Sandbox		- 0		- 0		- 0		- 0		150,000		- 0		- 0		- 0		Request for Capital funds for upfit of facility

		Public Art		50,000		50,000		- 0		- 0		- 0		- 0		- 0		- 0		Established a line item in the CIP Program

		LEPC/Beaufort County		13,989		11,468		11,995		4,246		- 0		- 0		- 0		- 0		Beaufort County grant

		Concours D'Elegance		- 0		- 0		- 0		150,000		- 0		- 0		- 0		- 0		One time economic development grant

		Arts Center 		- 0		- 0		- 0		200,000		- 0		- 0		- 0		- 0		One time economic development grant

		Total 		1,513,938		1,671,180		1,694,230		2,099,115		3,388,910		2,224,427		2,291,590		2,291,590









Mitchelville Executive Director
[PERCENTAGE]





















Island Recreation Association	Coastal Discovery Museum	Coastal Discovery Museum /Mitchelville	Coastal Discovery Museum - Capital	USCB Event Management/Ambassadors	LRTA (Palmetto Breeze)	14th Judicial Circuit Solicitor	14th Judicial Circuit Solicitor	Beaufort County EDC dues	Grant Matching Funds	Heritage Classic 	1099304	92775	105000	0	190094	282404	50000	118500	25000	30000	298513	



SWU Rates



		THE FOLLOWING UNIT RATES APPLY FOR TAX YEAR 2020:



		Fee		Beaufort County		City of Beaufort		Town of Port Royal 		Town of Bluffton		Town of Hilton Head Island

		Administrative Fee		$   19.00		$   5.00		$   5.07		$   5.00		$   24.00

		Impervious Area Unit (IA)		$   71.00		$   95.00		$   43.50		$   85.00		$   105.00

		Gross Area Unit (GA) X =		$   10.00		$   35.00		$   11.43		$   25.00		$   21.00

		Totals		$   100.00		$   135.00		$   60.00		$   115.00		$   150.00











SWU Revenues

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		Sources of Funds - Stormwater Utility Fund

















































				FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Budget		FY2023 Proposed Budget		$ Change FY2022 		% Change FY2022		% of Budget



		Stormwater Utility Fees		$   5,043,167		$   5,043,167		$   4,934,000		$   5,044,000		$   110,000.00		2.2%		86.5%

		Prior Year Funds 		- 0		2,950,066		560,000		769,296		209,296.00		37.4%		13.2%

		Investment Income		9,229		9,229		6,000		20,000		14,000.00		233.3%		0.3%

		Total Revenues		5,052,396		8,002,462		5,500,000		5,833,296		333,296.00		6.1%		100.0%











Stormwater Utility Fees	Prior Year Funds 	Investment Income	5044000	769296	20000	



SWU Expenditures

		Town of Hilton Head Island

		Fiscal Year 2022 Consolidated Budget Summary

		Stormwater Fund Expenditures























		Expenditures by Category		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Proposed
Budget		FY2023 Proposed Budget		$ Change FY2022 		% Change FY2022		% of Budget



		Salaries & Benefits		$   571,510		$   571,510		$   601,138		$   608,996		$7,858		1.3%		10.4%

		Operating		362,000		418,803		376,800		139,500		-$237,300		-63.0%		2.4%

		Capital (Vehicle)		30,000		30,000		35,000		- 0		-$35,000		-100.0%		0.0%

		Inventory & Modeling / Analysis		350,000		1,046,158		350,000		705,000		$355,000		101.4%		12.1%

		POA Systems Corrective Maintenance		1,424,617		2,839,780		- 0		660,000		$660,000		ERROR:#DIV/0!		11.3%

		Public Systems Corrective Maintenance		751,879				- 0		400,000		$400,000		ERROR:#DIV/0!		6.9%

		Rountine Maintenance & Contingency		- 0				408,000		710,000		$302,000		74.0%		12.2%

		Pump Station Maintenance		640,000		914,396		230,000		330,000		$100,000		43.5%		5.7%

		Stormwater Special Obligation Bond Principal, Interest & Fees		1,534,490		1,534,490		1,255,062		1,324,800		$69,738		5.6%		22.7%

		Transfer out to General Fund		150,000		150,000		155,000		125,000		-$30,000		-19.4%		2.1%

		Transfer out to CIP		- 0		- 0		2,089,000		830,000		-$1,259,000		-60.3%		14.2%

		Total Expenditures & Transfers Out		5,814,496		7,505,137		5,500,000		5,833,296		$333,296		6.1%		100.0%



						270,929		- 0

























Salaries 	&	 Benefits	Operating	Inventory 	&	 Modeling / Analysis	POA Systems Corrective Maintenance	Public Systems Corrective Maintenance	Rountine Maintenance 	&	 Contingency	Pump Station Maintenance	Stormwater Special Obligation Bond Principal, Interest 	&	 Fees	Transfer out to General Fund	Transfer out to CIP	608996	139500	705000	660000	400000	710000	330000	1324800	125000	830000	





Stormwater Fund

		Stormwater Fund

								2016		2017		FY 2018              Actual		FY 2019              Actual		FY 2020              Actual		FY 2021     Actual				FY 2022        Adopted          Budget				FY 2023 Proposed Budget		% Change		FY 2024        Requested          Budget		% Change

				Revenues

				Stormwater Utility Fees				3,551,400		3,583,005		4,775,637		4,895,801		4,928,623		5,043,167				4,934,000				5,044,000		2.2%		4,980,000		0.9%

				Prior Period Funds				- 0		- 0		- 0		- 0		- 0		-				560,000				436,000		-22.1%		525,000		-6.3%

				Total Revenues				3,551,400		3,583,005		4,775,637		4,895,801		4,928,623		5,043,167				5,494,000				5,480,000		-0.3%		5,505,000		0.2%



				Operating Expenses

				Planned Unit Developments				698,736		628,633		633,155		865,193		1,036,153		1,424,617				401,000				1,122,816		180.0%		1,062,100		164.9%

				Non-Planned Unit Developments				373,446		170,683		255,851		714,518		984,656		751,879				408,000				1,127,816		176.4%		1,945,000		376.7%

				Personnel				358,116		283,155		381,779		451,955		529,277		581,675				601,138				555,068		-7.7%		628,605		4.6%

				Operating				339,567		340,856		351,034		242,787		281,174		265,777				376,800				244,500		-35.1%		372,000		-1.3%

				Capital				23,764		- 0		- 0		- 0		- 0		- 0				35,000				- 0		-100.0%		- 0		0.0%

				Depreciation				659,882		1,066,043		1,067,092		1,091,604		1,213,576		1,285,588				1,100,000				1,118,451		1.7%		1,200,000		9.1%

				Total Operating Expenses				2,453,511		2,489,370		2,688,911		3,366,057		4,044,836		4,309,536				2,921,938				4,168,651		42.7%		5,207,705		78.2%



				Operating Income				1,097,889		1,093,635		2,086,726		1,529,744		883,787		733,631				2,572,062				1,311,349		-49.0%		297,295		-88.4%



				Non-Operating Income (Expenses)

				Investment Income				443		1,202		19,696		75,260		86,566		9,229				6,000				20,000		233.3%		5,000		-16.7%

				Administrative				(2,500)		(2,500)		(2,500)		- 0		- 0		-				-				-		ERROR:#DIV/0!		- 0		0.0%

				Loss on Refunding				- 0		(89,554)		(89,555)		(89,556)		- 0		-				-				-		ERROR:#DIV/0!		- 0		0.0%

				Interest				(299,128)		(275,499)		(265,867)		(297,353)		(359,510)		(308,091)				(155,062)				(84,817)		-45.3%		(84,817)		-45.3%

				Debt Issue Costs				- 0		- 0		(89,131)		- 0		- 0		- 0				- 0				- 0		ERROR:#DIV/0!		- 0		0.0%

				Amortization										- 0		- 0		- 0				-				(91,532)		ERROR:#DIV/0!

				Other Charges				- 0		- 0		(7,500)		(6,500)		(6,500)		(150,500)				-				(30,000)		ERROR:#DIV/0!		(57,478)		ERROR:#DIV/0!

				Total Non-Operating Income (Expenses)				(301,185)		(366,351)		(434,857)		(318,149)		(279,444)		(449,362)				(149,062)				(186,349)		25.0%		(137,295)		-7.9%



				Income (Loss) Before Transfers/Bond Proceeds				796,704		727,284		1,651,869		1,211,595		604,343		284,269				2,423,000				1,125,000		-53.6%		160,000		-93.4%



				Transfers Out				(94,258)		(1,095,000)		(125,000)		(125,000)		(125,000)		(125,000)				(2,423,000)				(1,125,000)		-53.6%		(160,000)		-93.4%



				Net Change in Fund Net Position				702,446		(367,716)		1,526,869		1,086,595		479,343		- 0				- 0				- 0		 		- 0



				Beginning Fund Balance						8,586,770		6,786,748		8,313,617		9,400,212		9,879,555				9,879,555				9,319,555				9,319,555



				Use of Prior Year Funds						- 0		- 0		- 0		- 0		-				560,000				436,000				525,000



				Ending Fund Balance						8,219,054		8,313,617		9,400,212		9,879,555		9,879,555				9,319,555				8,883,555				8,794,555







				Budget Basis Summary

																		2019      Adopted Budget				2020      Adopted Budget								2021      Adopted Budget

				Sources of Funds:

				Revenues														5,043,167				4,934,000								4,980,000				 

				Other Income														9,229				6,000								5,000																														 

				Prior Year Funds														- 0				560,000								525,000

				Total Sources of Funds														5,052,396				5,500,000								5,510,000



				Uses of Funds:

				Operating Expenses														4,309,536				2,921,938								5,207,705

				Non-Operating Expenses														458,591				155,062								142,295

				Transfers Out														125,000				2,423,000								160,000

				Total Uses of Funds														4,893,127				5,500,000								5,510,000





























































































































































































































CIP Revenues

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		Sources of Funds - Capital Projects Fund











































		Funding Sources		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Original
Budget		FY 2023  Proposed Budget		$ Change       FY 2022 		% Change FY 2022 		% of Budget

		Traffic & Park Impact Fees		680,385		680,385		748,300		1,150,000		401,700		53.7%		2.5%

		Sunday Liquor Permit Fees		288,590		288,590		- 0		400,000		400,000		100.0%		0.9%

		HTAX Supported Lease		43,235		43,235		6,201,868		7,742,473		1,540,605		24.8%		17.1%

		Bond Proceeds		- 0		- 0		1,855,000		- 0		(1,855,000)		-100.0%		0.0%

		Capital		- 0		869,820		- 0		211,500		211,500		100.0%		0.5%

		Sale of Land		- 0		- 0		- 0		800,000		800,000		100.0%		1.8%

		Grants		151,926		151,926		347,980		3,530,000		3,182,020		914.4%		7.8%

		Investments		11,211		11,211		- 0		- 0		-		n/a		0.0%

		Prior Year Funds		- 0		12,573,337		10,860,551		- 0		(10,860,551)		-100.0%		0.0%

		Transfers In:														0.0%

		Beach Preservation Fees 		711,064		4,714,897		1,400,000		2,850,000		1,450,000		103.6%		6.3%

		Hospitality Fees 		1,546,648		6,307,659		1,373,628		6,985,472		5,611,844		408.5%		15.4%

		Tax Increment Financing		3,448,570		4,951,744		1,300,000		4,187,235		2,887,235		222.1%		9.3%

		General Fund		- 0		- 0		125,000		- 0		(125,000)		-100.0%		0.0%

		State Accommodation Tax		- 0				- 0		1,934,000		1,934,000		100.0%		4.3%

		Road Usage Fee		251,019		3,712,907		100,000		3,508,555		3,408,555		3408.6%		7.8%

		Electric Franchise Fee		- 0		500,000		1,607,772		9,918,319		8,310,547		516.9%		21.9%

		Real Estate Transfer Fee		2,360,590				- 0		- 0		-		n/a		0.0%

		Short Term Rental Permit Fee		- 0		2,950,000		- 0		1,200,118		1,200,118		100.0%		2.7%

		Stormwater Utility Fee		- 0		- 0		2,089,000		830,000		(1,259,000)		-60.3%		1.8%

		Total Funding Sources		9,493,238		37,755,711		28,009,099		45,247,672		17,238,573		61.5%		100.0%

				(3,022,238)		(277,347)		- 0

		Transfers In:

		Beach Preservation Fee		1,498,254		1,498,254		1,983,508				32.4%				7.1%

		Hospitality Fee		3,819,465		3,819,465		4,220,406				10.5%				15.1%

		Tax Increment Financing		183,600		183,600		192,780				5.0%				0.7%

		State Accommodations Tax 		1,792,750		1,792,750		1,695,211				-5.4%				6.1%

		Electric Franchise Fee		499,622		849,622		540,603				8.2%				1.9%

		Stormwater Fee		150,000		150,000		155,000				3.3%				0.6%

				7,943,691		8,293,691		8,787,508				10.6%				31.4%





























Traffic 	&	 Park Impact Fees	Sunday Liquor Permit Fees	HTAX Supported Lease	Sale of Land	Grants	Beach Preservation Fees 	Hospitality Fees 	Tax Increment Financing	State Accommodation Tax	Road Usage Fee	Electric Franchise Fee	Short Term Rental Permit Fee	Stormwater Utility Fee	1150000	400000	7742473	800000	3530000	2850000	6985472	4187235	1934000	3508555	9918319	1200118	830000	









CIP Expenditures

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		Capital Projects Fund Expenditures





















		Use of Funds		FY 2021
Actual		FY 2021 Revised Budget		FY 2022
Original 
Budget		FY 2023 Proposed Budget		$ Change         FY 2022 		% Change FY 2022 		% of Budget

		Beach Management		$   265,561		$   2,697,027		$   2,373,523		$   2,850,000		$   476,477		20.1%		6.3%

		Pathway Management		159,374		219,404		900,000		4,724,000		3,824,000		424.9%		10.4%										2019 Actual		2020 Actual		2021 Actual		2022 Budget		2023 Budget

		Roadway Management		1,125,766		9,673,646		5,167,964		8,153,842		2,985,878		57.8%		18.0%								Revised Budget		55,809,932		48,950,370		37,328,363		32,237,763		45,671,933

		Park Management		824,214		5,431,030		8,716,476		13,795,235		5,078,759		58.3%		30.5%								Actual/Projected		22,119,011		23,358,099		14,061,999		16,271,000		45,671,933

		Facility & Equipment Management		9,129,233		12,883,447		3,884,200		6,302,650		2,418,450		62.3%		13.9%

		Fleet Management		195,668		4,070,911		6,642,868		8,166,945		1,524,077		22.9%		18.0%

		Land Acquisition		2,362,183		2,402,898		324,068		300,000		(24,068)		-7.4%		0.7%

		Housing		- 0		100,000		- 0		955,000		955,000		ERROR:#DIV/0!		2.1%

		Total Use of Funds		14,061,999		37,478,363		28,009,099		45,247,672		17,238,573		61.5%		100.0%

						- 0		- 0



















Beach Management	Pathway Management	Roadway Management	Park Management	Facility 	&	 Equipment Management	Fleet Management	Land Acquisition	Housing	2850000	4724000	8153842	13795235	6302650	8166945	300000	955000	

CIP Program



Revised Budget	2019 Actual	2020 Actual	2021 Actual	2022 Budget	2023 Budget	55809932	48950370	37328363	32237763	45671933	Actual/Projected	2019 Actual	2020 Actual	2021 Actual	2022 Budget	2023 Budget	22119011	23358099	14061999	16271000	45671933	











CIP Project List

				FY 2021 Carry		FY 2022 New 		FY 2022 Total		Funding 

		Projects		Forward		Funding		Funding		Sources

		Beach Management & Monitoring		802,609		- 0		802,609		Beach Preservation Fee

		Beach Renourishment		270,914		1,300,000		1,570,914		Beach Preservation Fee

		Pathways Accessibility and Safety Enhancement Projects		- 0		350,000		350,000		HTAX, GO Bonds

		New Pathway Segments		- 0		550,000		550,000		HTAX, TIF, Traffic Impact Fee

		Dirt Road Acquisition and Paving Program		2,279,491		- 0		2,279,491		Road Usage Fee

		William Hilton Parkway Enhancements 		129,918		1,825,000		1,954,918		HTAX, TIF, Traffic Impact Fee

		Pope Avenue Enhancements		- 0		500,000		500,000		GO Bonds

		Main Street Enhancements		- 0		100,000		100,000		Road Usage Fee

		Other Roadway Enhancements		333,555		- 0		333,555		Road Usage Fee

		Parks and Recreation		1,000,000		6,492,476		7,492,476		General Fund, GO Bonds, Electric Franchise Fee, Beach Preservation Fee, HTAX, TIF, CDBG

		Island Recreation Association - Capital Requests		- 0		399,000		399,000		Park Impact Fee

		Public Art Program		- 0		25,000		25,000		HTAX

		General Park Enhancements		550,000		250,000		800,000		GO Bonds, HTAX

		Town Hall Security, Facility & Parking Enhancements		- 0		280,000		280,000		GO Bonds

		Coastal Discovery Museum - Capital Requests		- 0		49,300		49,300		Park Impact Fee

		IT Equipment and Software		695,900		- 0		695,900		General Fund, GO Bonds

		Fire/Medical Systems & Equipment Replacement		- 0		70,000		70,000		HTAX

		Security Cameras - Shelter Cove Community Park		- 0		150,000		150,000		HTAX

		Automobile Place / Modern Classic Motors Site Enhancements		300,000		- 0		300,000		Utility Tax Credits

		Fire Hydrant Expansion		50,000		- 0		50,000		GO Bonds

		Arts Campus Feasibility Study		- 0		200,000		200,000		GO Bonds, HTAX

		Stormwater Projects		- 0		2,089,000		2,089,000		Stormwater Fees

		Town Vehicle Replacement		122,228		32,772		155,000		General Fund

		F&R Apparatus & Vehicle Replacement		4,001,868		2,486,000		6,487,868		Lease, HTAX

		Land Acquisition		324,068		- 0		324,068		Sale of Land, General Fund

		*Workforce & Affordable Housing								$75,000 in Credits to Local Impact Fees

		Total Projects		$   10,860,551		$   17,148,548		$   28,009,099



		* See notes in the Scope section on a following slide 





CIP Project List FY22

				FY 2021 Carry		FY 2022 New 		FY 2022 Total		Funding 

		Projects		Forward		Funding		Funding		Sources

		Beach Management

		Beach Management & Monitoring		802,609		- 0		802,609		Beach Preservation Fee

		Beach Renourishment		270,914		1,300,000		1,570,914		Beach Preservation Fee

		Pathway Management

		Pathways Accessibility and Safety Enhancement Projects		- 0		350,000		350,000		HTAX, GO Bonds

		New Pathway Segments		- 0		550,000		550,000		HTAX, TIF, Traffic Impact Fee

		Roadway Management

		Dirt Road Acquisition and Paving Program		2,279,491		- 0		2,279,491		Road Usage Fee

		William Hilton Parkway Enhancements 		129,918		1,825,000		1,954,918		HTAX, TIF, Traffic Impact Fee

		Pope Avenue Enhancements		- 0		500,000		500,000		GO Bonds

		Main Street Enhancements		- 0		100,000		100,000		Road Usage Fee

		Other Roadway Enhancements		333,555		- 0		333,555		Road Usage Fee

		Park Management

		Parks and Recreation		1,000,000		6,492,476		7,492,476		General Fund, GO Bonds, Electric Franchise Fee, Beach Preservation Fee, HTAX, TIF, CDBG

		Island Recreation Association - Capital Requests		- 0		399,000		399,000		Park Impact Fee

		Public Art Program		- 0		25,000		25,000		HTAX

		General Park Enhancements		550,000		250,000		800,000		GO Bonds, HTAX

		Facility & Equipment Management

		Town Hall Security, Facility & Parking Enhancements		- 0		280,000		280,000		GO Bonds

		Coastal Discovery Museum - Capital Requests		- 0		49,300		49,300		Park Impact Fee

		IT Equipment and Software		695,900		- 0		695,900		General Fund, GO Bonds

		Fire/Medical Systems & Equipment Replacement		- 0		70,000		70,000		HTAX

		Security Cameras - Shelter Cove Community Park		- 0		150,000		150,000		HTAX

		Automobile Place / Modern Classic Motors Site Enhancements		300,000		- 0		300,000		Utility Tax Credits

		Fire Hydrant Expansion		50,000		- 0		50,000		GO Bonds

		Arts Campus Feasibility Study		- 0		200,000		200,000		GO Bonds, HTAX

		Stormwater Projects		- 0		2,089,000		2,089,000		Stormwater Fees

		Fleet Management

		Town Vehicle Replacement		122,228		32,772		155,000		General Fund

		F&R Apparatus & Vehicle Replacement		4,001,868		2,486,000		6,487,868		Lease, HTAX

		Land & Housing

		Land Acquisition		324,068		- 0		324,068		Sale of Land, General Fund

		Workforce & Affordable Housing								$75,000 in Credits to Local Impact Fees

		Total Projects		$   10,860,551		$   17,148,548		$   28,009,099



		* See notes in the Scope section on a following slide 





CIP Project List FY23

		Town of Hilton Head Island - Capital Improvements Program FY23

				FY 2022 Carry		FY 2023 New 		FY 2023 Total		Funding 		Funding

		Carry Forward Projects		Forward		Funding		Funding		Sources		Source

		Beach Management & Monitoring		200,000		100,000		300,000		Beach Preservation Fee		Beach Fee

		Beach Renourishment		600,000		- 0		600,000		Beach Preservation Fee		Beach Fee

		New Pathway Segments (Shelter Cove, Woodhaven, WHP EB)		364,852		1,569,148		1,934,000		HTAX, GO Bonds		State ATAX / TIF

		Dirt Road Paving (Mitchelville, Pine Field)		1,063,583		165,000		1,228,583		HTAX, TIF, Traffic Impact Fee		Road Usage Fee

		William Hilton Parkway Enhancements		1,783,000		2,515,224		4,298,224		Road Usage Fee		Elec. Franchise Fee / Road Usage Fee / Traffic Impact Fee

		Pope Ave, Palmetto Bay, Arrow Rd Enhancements		443,000		543,480		986,480		HTAX, TIF, Traffic Impact Fee		Elec. Franchise Fee / TIF

		Main Street Enhancements		75,000		150,000		225,000		GO Bonds		Elec. Franchise Fee

		Other Roadway Maintenance & Improvements		333,555		232,000		565,555		Road Usage Fee		Elec. Franchise Fee

		Mid-Island Tract Park		1,200,830		4,000,000		5,200,830		Road Usage Fee		HTAX / TIF 

		Chaplin Community Park Renovation		1,910,925		- 0		1,910,925				TIF

		Crossings Park Renovation		1,829,586		- 0		1,829,586		Park Impact Fee		Elec. Franchise Fee / HTAX

		Shelter Cove Community Park Expansion		440,000		500,000		940,000		HTAX		TIF / Sale of Land

		Chaplin Linear Park with Treehouse		378,238		100,000		478,238		GO Bonds, HTAX		TIF

		Patterson Family Property Park		685,656		700,000		1,385,656		GO Bonds		CDBG Grant

		General Park Enhancements		775,000		225,000		1,000,000		Park Impact Fee		HTAX / Grant

		Town Hall Security & Facility Enhancements		602,000		480,000		1,082,000		General Fund, GO Bonds		Elec. Franchise Fee / HTAX / Capital

		Shelter Cove/BCSO Office Renovations		150,000		300,000		450,000		HTAX		Short Term Rental Permit Fee / Capital

		Automobile Place / Modern Classic Motors Site Enhancements		472,500		- 0		472,500		HTAX		Elec. Franchise Fee / Utility Tax Credit

		Arts Campus Feasibility Study		25,000		- 0		25,000		Utility Tax Credits		HTAX

		Stormwater Project (Wexford Debris System)		75,000		- 0		75,000		GO Bonds		Stormwater Fee

		Engine/Pumper Replacement/Quint Company Replacement (2)		7,742,473		16,000		7,758,473		GO Bonds, HTAX		Lease

		Land Acquisition		290,000		10,000		300,000		Stormwater Fees		Sale of Land

		North Pointe Housing Partnership		455,000		500,000		955,000		General Fund		ARPA 

		New Projects		FY 2022 Carry Forward		FY 2023 New Funding		FY 2023 Total Funding		Sources		Funding               Source

		Beach Park Improvements				1,350,000		1,350,000		Beach Preservation Fee		Beach Fee

		Harbour Town Dredge				600,000		600,000		Beach Preservation Fee		Beach Fee

		Pathway Maintenance & Improvements				665,000		665,000		HTAX, GO Bonds		State ATAX / Elec. Franchise Fee

		New Pathway Segment (Jonesville)				2,125,000		2,125,000		HTAX, TIF, Traffic Impact Fee		Elec. Franchise Fee

		Dirt Road Paving (Horse Sugar, Freddie's, Alfred)				700,000		700,000		Road Usage Fee		Road Usage Fee

		Squire Pope Road Crosswalks				150,000		150,000		HTAX, TIF, Traffic Impact Fee		Elec. Franchise Fee

		Taylor Family Property Park				125,000		125,000		GO Bonds		CDBG Grant

		Barker Field				500,000		500,000		Road Usage Fee		Grant

		Island Recreation Assoc. Capital Projects				400,000		400,000		Road Usage Fee		Park Impact Fee

		Public Art Program				25,000		25,000		General Fund, GO Bonds, Electric Franchise Fee, Beach Preservation Fee, HTAX, TIF, CDBG		HTAX

		Electric Vehicle Charging Stations at Town Facilities				30,000		30,000		Park Impact Fee		Elec. Franchise Fee

		Parking Master Plan Implementation				200,000		200,000		HTAX		HTAX

		Coastal Discovery Museum - Capital Projects				198,250		198,250		GO Bonds, HTAX		Sunday Liq. Permit Fee

		Historic Mitchelville Freedom Park - Capital Projects				125,000		125,000		GO Bonds		Sunday Liq. Permit Fee

		IT Equipment and Software				1,843,900		1,843,900		Park Impact Fee		Elec. Franchise Fee / Short Term Rental Fee

		Security Cameras				536,000		536,000		General Fund, GO Bonds		Elec. Franchise Fee / HTAX / Sunday Liq. Permit Fee

		Fire/Medical Systems, Equipment Replacement				460,000		460,000		HTAX		HTAX

		Fire Hydrant Expansion				50,000		50,000		HTAX		HTAX

		Stormwater Projects (Gum Tree, Jarvis, Moonshell, Cordillo)				755,000		755,000		Utility Tax Credits		Stormwater Fee

		Town Vehicle - Replacements				117,000		117,000		GO Bonds		Elec. Franchise Fee

		Town Vehicle - New Staff Vehicles				181,472		181,472		GO Bonds, HTAX		Elec. Franchise Fee

		F/R Staff & Support Vehicles				110,000		110,000		Stormwater Fees		Elec. Franchise Fee

		Total FY23 CIP Program		$   21,895,198		$   23,352,474		$   45,247,672





CIP Carry Forward Actuals

		Town of Hilton Head Island - Capital Improvements Program FY23

				Budgeted		Actual		Budgeted		Budgeted				Actual 		Budgeted				Actual 

				FY 2022 Carry		FY 2022 Avail		FY 2023 New 		FY 2023 Total		Funding 		FY 2023 Total w/ Avail Carry Fwd		Funding				Carry Fwd

		Carry Forward Projects		Forward		Carry Fwd		Funding		Funding		Sources				Source				Funding Souce

		Beach Management & Monitoring		200,000		551,979		100,000		300,000		Beach Preservation Fee		651,979		Beach Fee				Beach Fee		551,979

		Beach Renourishment		600,000		1,273,569		- 0		600,000		Beach Preservation Fee		1,273,569		Beach Fee				Beach Fee		1,273,569

		New Pathway Segments (Shelter Cove, Woodhaven, WHP EB)		364,852		422,182		1,569,148		1,934,000		HTAX, GO Bonds		1,991,330		State ATAX / TIF				Hospitality Tax		272,182

		Dirt Road Paving (Mitchelville, Pine Field)		1,063,583		1,082,663

Madhere Erica: Madhere Erica:
$1,129,491 is in RM002 & was not planned to carry forward		165,000		1,228,583		HTAX, TIF, Traffic Impact Fee		1,247,663		Road Usage Fee				Road Usage Fee

		William Hilton Parkway Enhancements		1,783,000		1,772,849		2,515,224		4,298,224		Road Usage Fee		4,288,073		Elec. Franchise Fee / Road Usage Fee / Traffic Impact Fee				330, 382, 320

		Pope Ave, Palmetto Bay, Arrow Rd Enhancements		443,000		446,542		543,480		986,480		HTAX, TIF, Traffic Impact Fee		990,022		Elec. Franchise Fee / TIF				34D

		Main Street Enhancements		75,000		36,401		150,000		225,000		GO Bonds		186,401		Elec. Franchise Fee				Road Usage Fee

		Other Roadway Maintenance & Improvements		333,555		333,555		232,000		565,555		Road Usage Fee		565,555		Elec. Franchise Fee				Road Usage Fee

		Mid-Island Tract Park		1,200,830		1,260,779		4,000,000		5,200,830		Road Usage Fee		5,260,779		HTAX / TIF 				300, 320

		Chaplin Community Park Renovation		1,910,925		1,941,814		- 0		1,910,925				1,941,814		TIF				300, 320

		Crossings Park Renovation		1,829,586		1,863,424		- 0		1,829,586		Park Impact Fee		1,863,424		Elec. Franchise Fee / HTAX				300, 320, 360

		Shelter Cove Community Park Expansion		440,000		464,021		500,000		940,000		HTAX		964,021		TIF / Sale of Land				34D

		Chaplin Linear Park with Treehouse		378,238		416,312		100,000		478,238		GO Bonds, HTAX		516,312		TIF				TIF

		Patterson Family Property Park		685,656		674,137		700,000		1,385,656		GO Bonds		1,374,137		CDBG Grant				320, 391

		General Park Enhancements		775,000		435,299		225,000		1,000,000		Park Impact Fee		660,299		HTAX / Grant				320, 32B, 34D,360

		Town Hall Security & Facility Enhancements		602,000		881,556

Madhere Erica: Madhere Erica:
110: $116,353 AVAIL
291: $765,203 AVAIL - but FY22 and FY23 open POs $802,426 + FY23 actual $39,204 in 291		480,000		1,082,000		General Fund, GO Bonds		1,361,556		Elec. Franchise Fee / HTAX / Capital				291, 34D

		Shelter Cove/BCSO Office Renovations		150,000		150,000		300,000		450,000		HTAX		450,000		Short Term Rental Permit Fee / Capital

		Automobile Place / Modern Classic Motors Site Enhancements		472,500		472,500

Madhere Erica: Madhere Erica:
Where is the extra $172,500 coming from?		- 0		472,500		HTAX		472,500		Elec. Franchise Fee / Utility Tax Credit

		Arts Campus Feasibility Study		25,000		25,000

Madhere Erica: Madhere Erica:
$200,000 actually available 		

Madhere Erica: Madhere Erica:
$1,129,491 is in RM002 & was not planned to carry forward		- 0		25,000		Utility Tax Credits		25,000		HTAX

		Stormwater Projects (Wexford Debris System; Open Projects)		75,000		178,816		- 0		75,000		GO Bonds		178,816		Stormwater Fee

		Engine/Pumper Replacement/Quint Company Replacement (2)		7,742,473		7,483,420		16,000		7,758,473		GO Bonds, HTAX		7,499,420		Lease

		Land Acquisition		290,000		284,925		10,000		300,000		Stormwater Fees		294,925		Sale of Land

		North Pointe Housing Partnership		455,000		430,462		500,000		955,000		General Fund		930,462		ARPA 

		Other Housing		424,261		424,261		- 0		424,261				424,261		Capital

		New Projects		FY 2022 Carry Forward		FY 2022 Avail Carry Fwd		FY 2023 New Funding		FY 2023 Total Funding		Sources		FY 2023 Total w/ Avail Carry Fwd		Funding               Source

		Beach Park Improvements						1,350,000		1,350,000		Beach Preservation Fee		1,350,000		Beach Fee

		Harbour Town Dredge						600,000		600,000		Beach Preservation Fee		600,000		Beach Fee

		Pathway Maintenance & Improvements				338,793		665,000		665,000		HTAX, GO Bonds		1,003,793		State ATAX / Elec. Franchise Fee

		New Pathway Segment (Jonesville)						2,125,000		2,125,000		HTAX, TIF, Traffic Impact Fee		2,125,000		Elec. Franchise Fee

		Dirt Road Paving (Horse Sugar, Freddie's, Alfred)						700,000		700,000		Road Usage Fee		700,000		Road Usage Fee

		Squire Pope Road Crosswalks						150,000		150,000		HTAX, TIF, Traffic Impact Fee		150,000		Elec. Franchise Fee

		Taylor Family Property Park						125,000		125,000		GO Bonds		125,000		CDBG Grant

		Barker Field						500,000		500,000		Road Usage Fee		500,000		Grant

		Island Recreation Assoc. Capital Projects						400,000		400,000		Road Usage Fee		400,000		Park Impact Fee

		Public Art Program						25,000		25,000		General Fund, GO Bonds, Electric Franchise Fee, Beach Preservation Fee, HTAX, TIF, CDBG		25,000		HTAX

		Electric Vehicle Charging Stations at Town Facilities						30,000		30,000		Park Impact Fee		30,000		Elec. Franchise Fee

		Parking Master Plan Implementation						200,000		200,000		HTAX		200,000		HTAX

		Coastal Discovery Museum - Capital Projects						198,250		198,250		GO Bonds, HTAX		198,250		Sunday Liq. Permit Fee

		Historic Mitchelville Freedom Park - Capital Projects						125,000		125,000		GO Bonds		125,000		Sunday Liq. Permit Fee

		IT Equipment and Software				24,471		1,843,900		1,843,900		Park Impact Fee		1,868,371		Elec. Franchise Fee / Short Term Rental Fee

		Security Cameras				77,407		536,000		536,000		General Fund, GO Bonds		613,407		Elec. Franchise Fee / HTAX / Sunday Liq. Permit Fee

		Fire/Medical Systems, Equipment Replacement						460,000		460,000		HTAX		460,000		HTAX

		Fire Hydrant Expansion						50,000		50,000		HTAX		50,000		HTAX

		Stormwater Projects (Gum Tree, Jarvis, Moonshell, Cordillo)						755,000		755,000		Utility Tax Credits		755,000		Stormwater Fee

		Town Vehicle - Replacements				28,918		117,000		117,000		GO Bonds		145,918		Elec. Franchise Fee

		Town Vehicle - New Staff Vehicles						181,472		181,472		GO Bonds, HTAX		181,472		Elec. Franchise Fee

		F/R Staff & Support Vehicles						110,000		110,000		Stormwater Fees		110,000		Elec. Franchise Fee

		Shelter Cove Pathway & Parking 				98,944		- 0		- 0				98,944		Capital

		Total FY23 CIP Program		$   22,319,459		$   23,874,999		$   23,352,474		$   45,671,933				$   47,227,473

		Variance				$   1,555,540				$   47,227,473						New FY 2023 Total Funding

		FY 2022 CIP PROJECTS WITHOUT CARRYFORWARDS		FY 2022 Carry Forward		FY 2022 Avail Carry Fwd		FY 2023 New Funding		FY 2023 Total Funding		Sources				Funding               Source

		Fire Station #2				21,687										365

		Demo Kingfisher / Fairfield Sq				8,140										365

		Fire/Medical Systems / Equipment				1,190										320

		Coligny Beach Parking Area				1,203										310

		Island Rec CIP				53,014										383

		Pathway Accessibility / Safety				338,793										320, 34D

		Private Dirt Roads Acquisition				1,129,491										345

		Stormwater Projects				1,353,180										610 transfer

						2,906,698





















































































































































































Debt Service Revenues

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		Sources of Funds - Debt Service Fund























































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021       Actual		FY 2022
Adopted
Budget		FY 2023
Requested
Budget		% Change     FY 2022 Budget		% Change      FY 2021 Revised		% of Budget



		Property Taxes 		$   5,360,838		$   5,360,838		$   5,448,438		$   5,477,158		$   5,402,336		-1.4%				27.9%

		Investment Income		60,000		60,000		18,964		12,000		12,000		0.0%				0.1%

		Transfers In:

		Beach Preservation Fees		3,975,850		3,975,850		3,975,850		3,959,125		3,952,375		-0.2%				20.4%

		Natural Disasters Fund		3,537,265		3,537,265		3,537,265		3,535,665		3,537,765		0.1%				18.3%

		Hospitality Fees		1,629,650		1,629,650		1,441,776		1,446,406		1,444,691		-0.1%				7.5%

		Tax Increment Financing		3,926,703		3,926,703		3,926,703		3,927,712		3,927,564		-0.0%				20.3%

		Real Estate Transfer Fee		2,608,613		2,608,613		1,481,756		986,500		1,097,350		11.2%				5.7%

		Total Revenues		21,098,919		21,098,919		19,830,752		19,344,566		19,374,081		0.2%				100.0%







Property Taxes 	Investment Income	Beach Preservation Fees	Natural Disasters Fund	Hospitality Fees	Tax Increment Financing	Real Estate Transfer Fee	5402336	12000	3952375	3537765	1444691	3927564	1097350	



Debt Service Payments

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		Uses of Funds - Debt Service Fund



				FY 2023 Payments

		Debt Service Payments - (without Stormwater Bonds)		Interest		Principal		Total		Balance After FY23 Pmts

		General Obligation Bonds (Original Issue Amount)

		Series 2016 GO Referendum Refunding Bonds ($13,080,000)		$   52,425		$   765,000		$   817,425		$   1,665,000

		Series 2016 GO Referendum Refunding Bonds ($9,035,000)		215,838		585,000		800,838		6,240,000

		Series 2009 GO Non-Referendum Refunding Bonds ($5,005,000)		54,906		430,000		484,906		940,000

		Series 2016 GO Referendum Bonds ($5,770,000)		61,500		925,000		986,500		1,085,000

		Series 2020A GO Referendum Refunding Bonds ($5,830,000)- to 2020A		273,600		605,000		878,600		4,560,000

		Series 2013A GO Referendum Bonds ($5,000,000) - non-refunded		19,167		186,111		205,278		-

		Series 2013B GO Non-Referendum Bonds ($4,000,000) - non-refunded		15,333		148,889		164,222		-

		Series 2017A GO Non-Referendum Bonds ($27,310,000)		926,069		640,000		1,566,069		26,100,000

		Series 2017B GOn Disaster Recovery Bonds ($18,000,000)		140,665		3,395,000		3,535,665		-

		Series 2020B GO Referendum Bonds ($6,285,000)		101,920		85,000		186,920		6,080,000

		Series 2019 GO Obligation Bonds ($5,000,000)		174,900		180,000		354,900		4,335,000

		Total General Obligation Bonds		$   2,036,323		$   7,945,000		$   9,981,323		51,005,000



		Revenue / Special Obligation Bonds (Original Issue Amount)

		Series 2019 Special Bonds (Hospitality Tax) ($16,520,000)		$   371,406		$   1,075,000		$   1,446,406		$   12,035,000

		Series 2017C Special USCB Tax Increment Bonds ($28,530,000)		267,712		3,660,000		3,927,712		7,665,000

		Series 2017B Special Bonds (Beach Preservation Fee) ($30,075,000)		1,094,125		2,865,000		3,959,125		17,445,000

		Total Revenue / Special Obligation Bonds		$   1,733,243		$   7,600,000		$   9,333,243		37,145,000



		Grand Total - Existing Debt		$   3,769,566		$   15,545,000		$   19,314,566		88,150,000



		Stormwater debt is accounted for in the Stormwater Fund.  Outstanding Stormwater debt are these two special revenue bonds:

		Stormwater Bonds (Original Issue Amount)

		Series 2021 Special Bonds (Stormwater) ($5,630,000)		$   38,263		$   905,000		$   943,263		$   2,790,000

		Series 2018 Special Bonds (Stormwater) ($3,200,000)		62,195		300,000		362,195		1,685,000

		Total Stormwater Special Obligation Bonds		$   100,458		$   1,205,000		$   1,305,458		$   4,475,000



		Note:  No new bonds are proposed for FY23 – unless we see a refunding opportunity – which will be brought for consideration separately.  A lease purchase option will be executed for the purchase of the new fire trucks from HTAX revenues.  Payments on the fire trucks will be budgeted in the Fire Rescue budget so that the expectation is replacement when the lease is fulfilled.  This keeps the fleet renewed to maximize efficiency and effectiveness.

		FY 2023 is the last year of payments for the Series 2018B Disaster Recovery bonds.  These bonds were issued after Hurricane Matthew to reinstate the Disaster Funds in preparation for a possible next disaster.  These bonds were funded by a 5-mill special assessment for 5 years.  The last year of collection of the 5 mills was FY 2022, and proceeds from those collections will be used to make the final payment on the bonds in FY 2023.    

		(a)	Comparable amounts for FY 2022 are $3,769,566 interest and $15,545,000 principal payments – indicating the Town’s relatively fast payout schedule and significant progress toward reducing outstanding balances.





Debt Service Expenditures

		Town of Hilton Head Island

		Fiscal Year 2023 Consolidated Budget Summary

		Uses of Funds- Debt Service Fund







































				FY 2021
Original
Budget		FY 2021 Revised Budget		FY 2021            Actual		FY 2022    Adopted
Budget		FY 2023            Requested Budget		% Change      FY 2022 Budget		% Change      FY 2022 Revised		% of Budget



		Principal		$   15,560,000		$   15,560,000		$   15,655,000		$   15,545,000		$   16,055,000		3.3%				82.9%

		Interest		4,600,000		4,600,000		4,138,637		3,769,566		3,289,081		-12.7%				19.5%

		Other		1,340,000		1,340,000		21,375		30,000		30,000		0.0%				0.2%

		Total Expenditures		21,500,000		21,500,000		19,815,012		19,344,566		19,374,081		0.2%				100.0%

		Debt Service Fund Highlights

		• No new bonds are planned for this year

		• This is the 5th year in a row the Town’s net debt declined FY 2019, 2020, 2021, 2022, and now FY 2023

		• The budget includes both General Obligation (GO) and Special Revenue bonds

		• The FY 2023 budget is very similar to the prior year

		• The Town will continue to seek out refunding opportunities 

		• Stormwater bonds are paid through the Stormwater fund

		• No change in the millage

		• The Town continues to improve its financial position and capacity by steadily decreasing debt

		• The Town will issue a lease for the Fire Trucks – the lease payments are built into the General Fund under Fire Rescue budget as a signal that regular replacement is a priority and expected.









Principal	Interest	Other	16055000	3289081	30000	



Calc. Legal Debt Limit

		Calculation of Legal Debt Limit				June 30, 2021



		Estimated Assessed Value from Property Assessments 				1,001,753,000



		Debt Limit - Eight Percent (8%) of Assessed Value, without Voter Approval				80,140,240

		Reduced by Town Council imposed policy of the greater of twenty percent (20%) or $20.0 million				(20,000,000)

		Adjusted Debt Limit				60,140,240





		Bonds Applicable to Debt Limit:

		General Obligation Non-Referendum Refunding Bonds Series 2009A		(1,815,000)

		General Obligation Non-Referendum Refunding Bonds Series 2013A		(307,000)

		Series 2017B Reserve Replenishment Bond -- Hurricane Matthew		(6,860,000)

		Series 2017A General Obligation Bond -- Capital Plan		(27,310,000)

		Series 2019 		(4,700,000)

		Series 2020B		(3,450,000)

		Reductions for Bonds outstanding at 06/30/2021				(44,442,000)

		Debt Margin available without a Referendum at June 30, 2021				15,698,240







Timeline
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